


HARRISOTfS^ 

CROSFIELDL"“ 

1-4, GREAT TOWER STREET 
LONDON, E.C.j. 

GENERAL IMPORTS. EXPORT MERCHANTS 

Stctt{af\(% and Af’ents of Tta, IhOjher and other 
Produce Companies and Estate i. 

Shippers of E,nfiin(s. ytachnery and Estate 
Supplies, Textiles and llatdivare ftenoally. 

Agents for the Principal Shipping Companies. 




T^AOE 


if t? 


Sole J'ioprtctOfS and Exp -iicts oj the 

SKKDANG 3-l’LY CHKST 

for carrying Tea inti Kul>ber. 

fl*ul>li!>hed in all ^he cfii<f prcK'funng centres throughout 
* the frlast. 

COLOMtTO. QIMLON CALICUT. 
COCHIN. B \TA\ I A, HANDOl NG 
MLDAN. 



LARGEST CIRCULATION OF ANY FINANCIAL 
JOURNAL IN THE EMPIRE. 

Gives daily the fullest Report 
of STOCK EXCHANGE 
DEALINGS and List of TEA 
SHARE QUOTATIONS. 

RUBBER AND TEA 
NOTES 

appear daily^ and all Annual 
Reports of Companies, Out- 
puts and Developments are 
fully dealt with day by day. 

ADVICE TO INVESTORS 

free of charge. 






To COMPANIES ’ 

SECRETARIES 

W E arc in an exceptional position 
for printing Companies’ Reports 
and Balance Sheets, Share or Produce 
Lists, which you publish or intend 
issuing. 

We guarantee PROMPTNESS, 
ACCURACY and GOOD WORK. 

We should esteem your enquiries. 

W. H. Rickinson & Son, Ltd. 

Trinien and Vuhl'uhtrs 

3 4, GT. UTNCHHS'I'HR STKFI/r, 

EONDON, K.C. 2 . 


Printers of this Tea Manual. 




SAVAGE a Ca 

MuNfuturara of Tm IlMliiiitiyi 

28 LOVE LANE. EASTCHEAP, LONDON, EX 3. 



TMI ^wiKnfli thvn tAVA«E'S TEA quTTER ittM vttft 1 14 tmn, 

Inti koMwr, ttit tai IMM Mt ttifkinf ifar. ft*i itrM|JrM rtMl 
urrorifttB to si?o nf Ifl*.’ 24'. 3'''.’ SV'ann 42’— 

IV nit. T,*a to i'. r. r. V. S' or f. 

Mt Amti tM Mia: Mtam. WIUlAJf^, MAMR A CO- Oa h atta . 
tail ACMtl M Otyiaa ; Tkt COLOMRO OOHMIROiAL 00. LTD. OOLUIM. OtYLON. 
Mt Aetata Mr Otvit Hr. W. H. HIU, HHIRAIAYA 



for 

NEWS ABOUT TEA 

Read 

aiieTEA&COFFEE 
TRADE JOURNAL 

T his monthly publication is recognised 
as the international organ of the Tea 
Industry. 

It covers the activities of the tea trade 
throughout the world, giving authentic and 
up-to-date information concerning all 
branches of the tea business. 

It will prove indispensable to anyone 
wanting to keep in touch with tea trade 
developments everywhere. 

Foreign subscription rate, ^4.00 per annum. 
Advertising rates upon application. 


Publtihed Monthly by 

The TEA & COFFEE TRADE JOURNAL Co. 

WILUAM H. UKill, H./!. 
iUitwf antf PuMMMf . 

79 WALL STREET, NEW YORK CITY. 



"A PROVED SUCCESS" 

“VENALDER” 

(RigisUred Trade Mark) 

TEA CHESTS 

ABSOLUTELY WATERPROOF 



Boards of three-i^y 
vtneer wilb Special 
Waterproof Cement, 
and cannot split or 
open, 

All Fittings are of 
White Metal, Clean, 
Cheaper, Stronger St 
Neater. 

Even Tares and 
Quality asuied. 



Great aaving in ocean freight, draft and dock 
cliarges, no loss in weight, neat appearance. 


NUTE, -The above Chest with a capacity of 114 lkl.| II to 

17 tot., including lining throughout with our VENALDER Metal which is 
a wiial allov and much stronger and tougher than Ua lead of the same 
weight It is' also a Scif>SoMenng Metal and no solder required. Buyers 
art! wanted against linings that are folded only, as it is important 
iheclwsts are air light, and they cannot be so unless the linioga an soldered. 
Th* VMtldtr T» PieU|l is stronger and cheaper than any other Veow 
wood txir, and is tiipflM in om Miitalslai 10 Cbwll M 10 
Also in other sizes for the Australian and American requirements, and for 
packing RURIER. 

W« arc alco 

• ROLLERS OF TEA LEAD 

in 111 suNtaiMc*, Mil »t mm to uy licM to mR tkt fifiirMMati to taiwt. 


Samples may be seen and full particulars given at the Offices of the 
SOLE MANUFACTURERS: 

QUIRK, BARTON & CO. 

39, NEW BROAD STREET. LONDON. E C. 








A.&J.MMNlC(l.iTD. 


MANUFACTURERS OF 


STEEL (FRAMED BUIUDINGS 
PREPARED FOR EASY ERECTION 
BY NATIVE LABOUR. 


WORKS 


/ CLYDESDALE IRONWORKS, 

I POSSILPARK, GLASGOW. 

I CALCUTTA BRIDGE & ROOF 
I WORKS. CALCUTTA. 


TEA & RUBBER 

factories 



WITHERING 

HOUSES 


DESIGNS AND ESTIMATES FOR 

TEA 'AND RUBBER WITHERING HOUSES, 

FACTORIES, BUNCALOV¥B, 

NATIVE HOSPITALS GO^WNS, 

COOLIE LINES, AERIAL ROPEWAYS, 

FENCING AND GATES OF ALL DESCRIPTIONS. 

CA TALOGUES ON APPUCA TION TO 

LONDON CALOUTTA OLASGOW 

• Aitstralla House, 10, Oive St. Clydotdalc Iroaworks, 

Slraiid, W.C.Z. Possilpark. 



WORLD OF 
FINANCE. 

C AREFUL investors re:ul the “Sunday 
Times ” tor several reasons. IA)r 
many years now the “Sunday Tiities,” 
under the skilful financial editorship ot 
R. J. BARRETT, has enjoyed a position 
ot pre-eminent importance in the field of 
week-end Journalism. Intormafion in the 
financial columns ot the “ Sunday 7'imcs ” 
is authoratative ; its judgment, sound and 
reliable, is based on the experience of many 
leading experts. Make a habit of a leisurely 
half-an-hour with the 





YOUR REQUIREMENTS IN 

TEA-LEAF PREPARING 
MACHINERY 


ARl'. OUR SPECIAI.ISED INTERESTS 



Backed by SO Years’ Experience, 
we make the best Machines obtainable, including 
WITHERERS, DRYERS, ROLLERS; with and 
without Automatic Pressure Control Gear, 
SIFTERS, BALL BREAKERS, SjTALK 
EXTRACTORS, PACKERS, &c. 


hl.'ihil. .’InA' h'l' Kis.a diui 


MARSHALL SONS & CO. LTD. 

• Engineers GAINSBORO’ : England. 

A^jcndcs In (*Alcutta, Madras, Ceylon, Java and Sumatra. 





PURE 

FERTILISERS 

COUPER, FRIEND & CO. 

33/85 EASTCHEAP, LONDON, E.C.3, ENGLAND 

Oae of iKe oldest wlabtuhed Wholttale Hou*<» in ihe Trade. 

SULPHATE of AMMONIA 

(Tile only Firm cxelusivch liandiinf? Hritlsli 

iToductious OUTSIDE the S A Fe<IenUioii) 

Kiim* of Soda, Poto Booemexl, Grouad Driad Blood, Horn 
Moal, Saper-Pboaphala. Concontrated Sapor- Phoapha>a, Pro 
ci p i fal ad Baae F^eaptiato, Boaic Pota^ Saha, ate., ate. 

SPECIAL MANURES acttir't>ely cuoiftouiided (or Kttbber, Tea 
Co2ee7 Cocoa, ant) olKer crops, to soil varying soili and rlimalet. 
Raw maierialt cooKicottoufiy ni;xrd occording to Bayer i own 
cKoioe aad ipedlcation. 

Coo»igBn»enl» of Raw Feflilituig materials Kandlrd on Cominution at 

olheTwiae. 

FEEDING STUFFS of alt descriptions for CaltF, Poultry, Pi^s, 
elc , ineJoding Fish Meal. Meat Meal, Meat it Bonr Meal, Sterilised 
Bone Flour, Pure Sterilised 14onc Charcoal, U'fiale Meat Meal, 
Blood Meal, Locust Fly Meal. Grravrs, Alfalfa ^Jeal, etc, 

of every dc*cri[>tKjo for SOAP- 

IMPORT & EXPORT 

CoDia : A.b.C. 5th and 5th Edttfota. Beatleys. Prtvite. 

Cailu : Couptuiii, Loodon. TBLeftionu : Royal 4571 4574 k 4675. 

BAXKXKa : Martini Bank Lid., Lombard SlrecL London. 

Memben of Loodon Con Esdrange, London Chamber « Comooerce, Tsliuw 
Trade! A t io ci a t kia, «tc. 


TALLOWS, GREASES A OILS 


TEA PRODUCING 
COMPANIES 

1930 

(Incorporating STKPHRNS’ TEA SHARE MANUAL) 


I j stud by 

THE MINCING LANE TEA is RUBBER 
SHARK BROKERS’ ASSOCIATION, LTD. 

14, Mincing E.C.5. 

and 

THE INDIAN TEA SHAKE 
EXCHANGE, LTD., 

Winchester House, li.C.i. 

Com^ilfd b't 

LOUIS G. STEPHENS 


PRICE; THREE SHILLINGS AND SIXPENCE. 


Puhl'tshid by 

“THE FINANCIAL TIMES'* LTD. 

"2. ("oiemaA Street, London, E.C.a. 


Sketembkh, 


lOomuoHT.] 



THE MINCING LANE TEA & RUBBER SHARE 
BROKERS’ ASSOCIATION, LIMITED, 

14, MINCING LANE, LONDON, E.C.3. 


Tiltp)umt : Royal 5276. Tfie^apkit Addreu \ " Mimcihex, Rem, l,xisiios,’' 


1 / 57 ' Ob' BROKERS WHO ARE MEMBERS. 

ACKARY & CO JO MinUtii; Lomtoti, M.t 3. 

TtU^ams : “ Episodic, Erry, Ijindon." Ttlcp^tu : Royal 6837. 

F. W. BARKER 7, Mim ing r.aiic, l. i V 

Telecoms : " Ttnroola, BiigaU, London." I'tUpkonf : Koval 6767 & 6768. 

J. H. CHILVER.S & CO., I.TD. . . 27, Mim ing Cane, (..pn<l<)ii, iCC 3 

TeU^itmt : “ Vemmia, Fn*. Li'ouhm." Telephone : Ri/ynl 1597. 

COOPER COOPER & CO., LTD. 23, Rnod Lane. Un<U,ti, ICC 3. 

TcUpams : " Coopa ^OOptf, Elumf. London." itUpkotyt : Royal 5767 8. 

GOW, WILSON' k STA-NTON, I.Tl). 13, R.ynI I, an,', ICC, 3 

Jtltpam! : " Yu/icfe, London." Idcphone : Royal 1665, 

H.ATHERILI, MVNOrr k CO.. I.ID. , , Bl-nifi.;!,! Wall, ICC. 2- 

TfUcfam : " Alkmyn/d. Air, /.ondon." TcUphonr : London If'd// 9098. 

HICKSO.N BROTHERS DunMrr Hmiy.-, Miii,it,« Lanf, ICC 3. 

Telr^ams : “ Hick^oin, Phone, Lmdon." IWrphone : Royal 5240 

CHAS. HOPE k SON 71, EUstthr.ap, ICC. 3. ; 28, Miiwiii« latno, H C 3. 

Telegrams : '* Hope, Pilgate, Ij>ndirn." Telephone : Royal 6444,6 A: 1794 

\V. A. UCK 4 CO, I.'TD 59, Easlrh.',ip. D.iir!,.ii, ICC ,3 

Telegrams : " Walackha, lUtgaie " Ttlephmu ; A’oij/,728I 

A. LEWIS A CO. 9, Mum ini: I.anr, L.n.l.in, !■: C 3. 

Telegram.^ . “ Lomndum, Fen, l/mdem." Telephone : Roy.il 6671. 

LONCWORTHV A CO 9, Miii' inu Laiin, lain, Ion, i; L.3. 

Telegrams : “ lorngtecrthy, Een, London.'' TeUpk/ne : Royal 6386 

LYALL ANDERSON & CO 16, I’liil{i.,t Lain'. L.,n,!on, ICC 3 

TtUgrams : •' Apollo, Pki>ne, Londm." Telephone : Royal 5701 2 

MARLING EVA.VS 4 CO 29, .Minrinjj l.ar,-, Lo„dori. E C 3, 

Telegrams : " Idorgart, Een, I.emdon." telephone : Royal 5911 2- 

J. .M. SOMERVILLE 4 CO 30, MmOrw Ijnr, DirKl iii, ICC 3 

TtUgtamy : " IRnacoffu, Een. Umdon." Telephone : RoMtl 8448, 

THORNLEY 4 CO 61, Mark l.an,- ICC .3, 

Telegrams ; " Alphauope, iUlgaie, Ij>ndon." Telephe/ne : Royal 6095- 


COMMITTT.E : 

F. WC Barkkr (CAainfWB),. 

R. B. Fidleh IDepntiy i hatrmani. 
h H. CwiLYtiM S, A. E. HitKso.'i, 

T O. Hath* *H ILL- .Mv MOTT C, B Si now 
Secretofy . Ahtitv Kindall. 


OmciAi List? listitn — RiiLbn' awl Tna-rom Riibbtr Sliarr#, Daily. 

KubW arwl D'a Shiirv l.Bti, Mnnlhly. • 

Ammual PviitiCAitONS.— " kuLbrr Pr«id«fiiv{ Conipanrcs" aiwl " Tfs I’rodocinjif 
(,«npanin8,'’ 

SKrTtiKO Davi.— S uac u the loTnrWt Stork Exeban^. 



TEA STATISTICS 


TEA PRODUCTION DURING THE LAST THREE YEARS; 



1929 

1928 

1927 


lbs. 

lbs. 

lbs. 

India 

429,258,146 

396.570,043 

389.240.875 

Ceylon 

251,522,617 

236,478,088 

227,091,862 

Ja\a 

136,480,260 

134,129,370 

126,675,436 

Sumatra 

22,246,962 

19,131,099 

17,612,298 

japan ll'lxports onlyp.. 

22,853,194 

23,794.019 

23,254,000 

(3liina (Exports only) 

*115,000,000 

*115,000,000 

*83,000,000 

b'ormosa (b'xporl.s only) 

I'aaich Indo Ciliina, Natal, 

18,500,000 

19,408,400 

22,505,000 

Nva^ali^ml, etc. ... 

4,000,000 

3,000.000 

2,000,000 


999,861.179 

947,511,019 

891.379,471 


‘Estinialwi. 


IMPORTS INTO UNITED KINGDOM: 

l''r)r iwi-hi" ninnilis 30th June : 

1029-::0. 1928-29. 1927-28. 

555.357.102 lbs. 535.578,387 lbs 535.783,613 lbs. 


CONSUMPTION IN UNITED KINGDOM; 

17 >r twfhe months eiKiin^^ 30tb June : 

1929 30* 1928 29 1927-28. 

*434 000,000 lbs. 414,597.000 lbs. 417.544.333 lbs. 


EXPORTS FROM UNITED KINGDOM: 

17>r inonilis en<lin.Li 3Qtb June : 

iO2'> 50 1928-29. 1927-28. 

95,771,754 lbs. 90,648,660 lbs 80.793,018 lbs. 

STOCK OF ALL TEA IN BOND FOR LAST TEN YEARS U.K. : 


In uiilliiMi pt>uniis. 



1930 

1929 

1928 

1927 

1926 

192S 

1924 

1923 

1922 

1921 

jan. 3lsr‘ 

■ 2R3 

2A 

253 

21/ 

209 

223 

181 

186 

208 

219 

I'eb 28th 

282 

254 

250 

212 

201 

231 

187 

177 

221 

223 

Mar 3 hi 

267 

260 

240 

189 

194 

228 

191 

183 

219 

230 

April 30tb 

252 

*245 

223 

175 

178 

215 

188 

168 

215 

233 

Mav olst 

236 

215 

196 

157 

162 

189 

150 

142 

193 

229 

jnne 30tii 

227 

205 

179 

145 

155 

179 

137 

127 

171 

218 

jnly 3bt 


205 

170 

137 

148 

163 

120 

113 

153 

207 

31.st 


213 

179 

147 

157 

165 

127 

122 

142 

197 

Sept 30tb 


225 

195 

164 

175 

181 

135 

134 

152 

191 

Oct 31si 


243 

210 

185 

187 

182 

149 

147 

152 

190 

Nov. 30tli 


255 

225 

214 

196 

189 

172 

153 

158 

197 

Dec. 31st 


275 

241 

239 

203 

199 

199 

166 

170 

205 


* Kslimated as from April. 1929. 



TEA STATISTICS— 


IMPORTS OF TEA (FOR HOME CONSUMPTION) 
INTO THE PRINCIPAL COUNTRIES FOR TWELVE 
MONTHS ENDED 31st DECEMBER. 


WsJi Prco Stikte ... 

AustnUa 

New Zealand 
Ciuoit of Sontli .\frica 
Scnthem Khodetfia 

Canada 

Newfoaudland ... 

Nigeria 

Gold Coaat 

KaoTa 

Zanzibar 

TuganjiJta 

Ctpttw 

Gambia 

Britiah Malaya ... 

Europe— 

France 
Gennany ... 

Belgium ... 

Denmark ... 

Finland 
OfeoM 
Holland .. 

Italy 

PortLipil . 

Ijatria 
K<!toDia 
Norvay 
Polaad 
Sweden 

Spain 

Switzerland 
t'zecho Slovakia 
Austria 
Hungary . 

BoMka UEuropean) 

America- 

United Staten 
.Argantina . . 

Chile 

Peru 

braail 

Africs- 

AlKnrla 
T unis 

Moroeeo 

AaU- 

Irw] 

Indo-Chlna 
Penia 


1939 

1928 

1927 

tis, •tc.-'lbs. 

IhH. 

Iba. 

and ‘465*658.779 

... 417,416,015 

... 409.998,894 

... 25,766,1(10 

... 22.751,138 

. . 23.666,584 

... 6Q,?76,000 

... 49mooo 

... 49,672X100 

11,967.847 

... U. 148.770 

.. 10,760,721 

12J65.214 

... 1 1.581 

... IJ. 694.969 

206.729 

350,771 

mjbOQ 

... 58.676.7iM 

1.465,004 

... 39,528,000 

.. 1.414.257 

... 36.116.897 
... 1.490*699 

167,126 

145.218 

]72,8£ 

54.676 

62,405 

63,012 

906,528 

996.436 

... 814.576 

515J52 

276,^ 

240.619 

292.992 

280,112 

257,11)4 

32.669 

35.601 

26.291 

86,634 

84.946 

71,876 

10.I6I.Q60 

- 8.656,169 

... 9.539,196 

5,423.217 

... 3.283,786 

.. 2.974,055 

... 12.742^75 

... 11.704.508 

... 11,409,361 

616.635 

555,296 

561,076 

1.267.457 

i.m410 

... 1.228,219 

301.570 

530,545 

323.348 

670,002 

647.114 

696,405 

2H,715.2D6 

23.599.200 

. 22,444,400 

576,549 

596*612 

560.897 

705.454 

722,757 

— 

235.69C 

2J6B% 

235.690 

177.472 

174.827 

luO.lO? 

59bA15 

596,?74 

399.299 

4,766,614 

5.023,675 

4.620.227 

8Sl,56S 

798,364 

797.466 

‘560.003 


388.896 

1.561J07 

... 1.497,189 

1,433.725 

1.6!77,170 

1. 596.147 

I.*fe3.0b7 

1.427,954 

1. 560.05] 

1.277.579 

840.W3 

934.178 

003.053 

... S6.2i6.37ti 

... 40.500,4^3 

, 33.741.744 

88, 816.481 

. 09.422,376 

.. 09.161.lh3 

MjOO.OOO 

4.2IJ.519 

. 4.101,096 

5.4I5J2I4 

6,B6‘y.605 

4.647,331 

*1.500, OfX) 

1.444.666 

ijBs^.iao 

1660.000 

550,417 


2648.1^ 

2.513,4^0 

1,713,212 

5.£e8.g96 

. 2.256^29 

. 2.661,517 

15.073,620 

... 14.M9.430 

8,698,567 

... tl2.600,OCO 

... 12.23.725 

iiMijM 

4.378.446 

.. 4.4TO.6fi& 

3,199,976 

4,315,123 

6.673,000 

SJ0OOX3M 

.. m.5co.ca) 

. 13.495,931 

... ULOOaOOO 


ToUl 887.506,766 Iba. 817.884*668 llw 787>«2396 Iba. 


* Tlte Agurea foe Great Britain and Northern Ireland are not couiiarable with provlouM 
y«Ma owing to the removal of the duty and the etmseqneotiaJ lack of etatiiitieH of 
actual releaaea from Bood for coDaticutAloo. 
tEUimated. 



TEA STATISTICS---aN/(7«/a’(/. 


CONSUMPTION pi'r CiifUa ; 

(Comparison between United Kingdom and United States of America) 
United Kingdom. United States. 


1913 

... 6'62lbs. 

1913 . 

0'961bs. 

1919 

... 845 ,, 

1919 

. 0 87 .. 

1920 

... 843 ,, 

1920 

. O'S^- .. 

1921 

... 8 66 ,, 

1921 

0 66 ,, 

1922 

... 8 67 ,, 

1922 

. 0 77 .. 

1923 

8-60 ,, 

1923 

. 0 88 .. 

i924 

... 8-82 

1924 

- 0 93 

1925 

... 885 

1925 

. 0 88 .. 

1926 

... 8'91 

1926 

0 90 .. 

1927 

... 9 02 ,, 

1927 

0 88 .. 

1928 

... 915 

1923 

. 0 80 .. 

1929 

... 9 25 ,, 

19-9 

. 0 85 



PREFACE. 


1929*1930 STATISTICS 

It will be -st'en from the pages relating to statistics that the total crops 
securetl during 1929 were well in advance ul those of recent years There 
was indee<! a large surplus of common and medinm Teas. 

Under the weight of the large ipiantities of Tea coming forward, pi ices 
realised at tfje auctions for all Teas except those td outstanding t|iiality, 
gradually decliucii until a large nunilH.“r of Cotupanies were selling their 
prcKhico at or under cost of proiUiction. 

In tlie circumstances it bet nine necessary for some steps t^ [>e taken to 
endeax our to correct the js)siiioii. .\ftt:r lengthy negotiations the xarious 
Ass«.H:iations, including the l>utcli interests, agreiai upon a restriction 
scheme to be applied to ilie cuirent years's cru[is. The scheme agieed 
upon provides for a reduction baseti upon a sliding sc.ile according itt ihe 
rpiaiilv of Tea provUiCed The scale to be ajiplietl is as follows (the selling 
price being the gross ateiage secnieii lor 1926T927 19211) : 

Teas Si)!tl l>elow l;5ti. to restrict 15",, of 1929 crop 

Teas soIti below 1 7d but not belovi b 5d to restrict 10 of 1929ctoi'i 

Teas sold below l /9il, but not beloxv 1; 7d to restrict 5"„ of 1929 croji 

Teas sold alxive lf9d to re.stru t 3' ,, of 1929 crop 

The liuich iiueiesis agreed to resinct to a mini 'n urn amount of 10 
million ll>s. The total ruiiuctiun from ail counines is eslimaled at 57 
million lbs 

It is interesting to note that for tin; first time all llie principal prt'ducing 
countries are volnntariiy restricting for thi-ir mutual iH/netil 

The Import ami Stock figures for the l ast year retlert the larger output. 
The increased crops from India and (j",!on were mostly sliipped to the 
United Kingdom Java and Sumaira sent an additional la.O.O.UOO lbs as 
agaitist a total tn< reaso u; slnpruenis of 5.Ui‘U,0'iK) ihs , from these two 
countries Undouinediy, the abolitam ipf tiie dutv, which c.ani'si witli it 
a preference on Uritish grown 'l eas, was largelv res|)oU‘ali!e for tins l>y 
January. 1950. Stock., Inid reaclied tin' liigfiest figure recorded, xi,’ 283 
million lbs. J»y the oOili of June tlie figure tia<l declined to 227 milium lbs 

Home Consuroptione'- The csti mated figure slioxxs a gixxl incrfa.se <m the 
previous period 

Export. —An increase of just over 5 million il>s xxas recordc<l 


1929*1930 PROFITS AND DISTRIBUTIONS. 

A few Companies were able to sliow larger [irofits and distnbutefl 
increased divide nd.s, xvhiU: a certain ntimhrr fiuiniamed the same dfstnbu- 
tions as in the previous year, The majority of Companies, Iiowex er, shosved 
reduced profits, while srime recorded losses for the year. A certain ntimlicr 
in the latter category were in the position of fiaving Keserves upon xxhich 



to draw to meet these losses Tliose Compames not in this position have 
to carry losses forward. I’lie analysis jfiven with each Company will afford 
a comparison with previous years anti reveal tlte policy which has been 
follosved hy the individual Companies. 


1930-1931 PROSPECTS. 

The atloption of the reslrictiun scheme already referred to should 
materiallv assist the Industry. IbuloulHedly the chief eflort of all producers 
will be to rnamjfacliirc the highest class of Tea possible, carrying out the 
restriction during the period when poor Teas are har\'ested. 

Weatlier, as always, will be the decitling factor. 

The course t)f the sales of the commodity will be watclied with more 
than usual inlerest- A substantial rise will lie required to compensate for 
the rctluction in the crops, especially for those Companies coming under 
the higher percentage of restriction 

There has alreatlv be<-n some imprn\ement in the statistical position. 
Crotis are <lown while dire< t shipments frt'tii llie blast to countries outside 
the Cnited Kingdom are intieasmg. 

It shtnihl be noted wilii K-gard to Tea that, unlike many other com- 
modities to winch resiritlion is bem.g applied, the scheme has tlie 
advantage of dehmtely etiriailiiig the siipi'lv Iry the amoiiiit agreed, inas- 
much as Tea not plucked ihirnig llu.- seasim cannot be harvested the 
following year. 

I’ropagatfda work is siill lu-ing actively earned on liy the Indian Tea 
Association with a \ iew to incii asing the consuinplion of Indian Tea, 
I'his is of \ ital impoi tam e, di-siu v ing the attention <T all Tea producers, 
as witli tiie increased areas ctmiing into hearing a larger outlet is necessary. 
There is undoubtedly good scope in luanv ihi eclionsfor increasing consump- 
tion, l-'ispeciaUv IS ihis llu* V use in India with its large population. The 
Te;l-(in^klll^; habit is inenasing in many Kuintries, Init progress has not 
been as rapid as Ims tlie ini’tea->e ni sup]riu“S. KH'orts to ship large 
quantities to Kussia ha\e so far laded. ]mincipally on account of finance. 

It IS oin ions that the new seasiui will Ih' full iT interest to all tliose in 
any wav eonms t<'<l with Tea It has been seen in the past that the position 
is capaidi- of cliauging quickly, and giv en a fait recovery in the price of the 
comtnothtv <he 'l'ea-]>ro(iucing C'ompaines have excellent earning capacities. 

It IS fell tliat tliis bof'lj in its ptesent form enables iiuestors to judge 
the nierns of the v arious (,'oinpanie*s. 1'he details given render comp.^ri- 
sons possible even to the imuiitiatod The page devoted to Compiler’s 
Notes indicates the basis upon which the various calculauons are made. 

Kvery care Ivas been taken in compiling this Manual to ensure accuracy 
of detail, and all figures can he taken as approximately correct 

The thanks of the compiler are extended to the Secretaries of the 
Companies for the help rendered ui furnishing reports, etc, 


L G, S. 



COMPILER’S NOTES. 


T he ami>uius brought forward from tlie pre\io»5 
year have been adjusted to allow for sundry iteras, 
siicli as adjustments on sale of balance of crops 
(except wliere the items amount to a substantial 
smn), commission to Directors and Managers, etc. 
The 1929 results have, wherever possible, been arrived at 
before deduction of Income Tax, this item t>eing shown 
separateiv 

Average sale prices in most cases include estimated value 
of balaiue of crop Trotits are sliown after deduction of 
allocations to Provident I'Ainds, 

Special features include an analysis of the past four 
years results. 

1. Yultl [-tf Aite. Jliis is upon the acreage of Ten in 
bearing, A studv of the yields in the different clisiricts will 
prove full of interest, 

2. >’t I'ti'/it, This is calcLilaterl as it[von the 

capita] at the close of the financial vear and, where necessary, 
is shown after allowing for pri{;r charges, t.e., such items as 
Debenture Interest. I'rcfeience Diudcud.etc. 

5, P/e'ii /I'r .Krc, This is calculated on acreage in 
h*aring and vanes consideraidy, according to the standard 
and situation of the estates, 

4 ptr iuit' These are taken on Kiserves 

other tlian Taxation. 

-> !.i‘ju:i{ These arc anived at after making 

al'nwance for Taxation and Pi ot idem Fimii Reserves, and 
inclmle such items as can l>c readily rtjaii/cd, Invesirnents 
are included at values as shown m the balance sheets 

6 pu Aitc, liiese are given to show the 

comparison with the acreage planted 

7. o;i Ohiuitit\ i.\tpt‘>tl wluih oitf piini\ ptr 

Ih, .oi /^l^/ yctir's i/e/ v/roi; v, This item is taken a,s upon tfie 
ia.sl season's crop, and is calculated on incrca.scd capitals 
where such increases lave been made. 

8. Ctiptial nation p>r I'iantfU .dcri;, Tliis is calculi^ted 
on the Ordinary Capital only, Where Companies have Deb- 
entures or Preference Shares the amount retjuired to meet the 
charges upon same can be readily ascertained and should be 
taken into account when cumiiaiisous are made. Also the 
rapi tali sal ion should be considered in cnnjunctinn with the 
profit earned per acre the district in which the Estates are 
situated, and the current market price of the Shares, 

L. 0 S. 


ABERDEEN, CEYLON 

limited; 

Founded February 1929, 


Directors : 

C. W, Mackjk, (Chairman), Sir James LucjiOKE, SiK Andhf.w Lewis, 
D.L.. LL.D , Sir Alexander Roger 


SecreUiies and Offices : 

BranLER & CRt-lCKSHANK, 14, Boii'Accord Square, Aberdeen 


Capital Authorised : —£300.000 in shares of £l each 

Capital Issued : 

250.000 Shares of £1 each fnllv paid = £250,000 


Report d^ted 30ih May. 1930 Covering period 18ih February, 1929 to 
30th April. 1930. 

Frufit £12,530 

Income Tax £2,340 

Dividend 4% 

FieUmmary Expenses £3,000 
Carry forward ... £440 


Dividend PauL- June. 

Preliminary' Expesaes OutsUmlmg. £5,272. 

Remarks, -rruht (mi sale of Investments amounting to £1,285 was appheil 
in writing down Preliminary Expenses. 

Extracts from Prospectus : 

This company was incorporated for the purposes specihetl in its Mem* 
orpndum of Association, to carry on the business of an Investment Trust, 
special attention being given to investments in plantation companies. 
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ADAMS PEAK TEA ESTATES, LIMITED. 

Founded 1919, 


Directors : 

Sir Darf?i,AS liKOWSktor., Unit , C H (t^^liairmaiil W. M. Fraskk, 
S, H. Kouinso.n'. 

Secretaries and Offices : 

K. (V Shaw Co , \\'tnciu;s(f[ lloiist^, Old Uroad Slrt-td, K C 2 . 


Capital Authorised. —£250,000 in Sliarus of £1 caOi. 

Capital Issued. 90,000 Share-; iullv paid £90,000 

Estates. 1.189. acres in Cccloii : 1,055 [danu’d (1.024 U-arinji,') 

CapiUIisation per planted acre. X87'l. 


Hepoft thted Ist M 

IV, 1950, lor 

\’i-ar endiniL^ 51-1 Dccr 

uIkt, 1929 ■ 


1926 

1927 

1928 

1929 

Tea (11)^ . 

467,382 

492,689 

5W,0O8 

611,507 

,\v sale price, tb , net 

l,7 82d 

1 8 27d 

l,6'69d 

1/5 78<i 

.\v lb apprnc 

1 ud 

ll^id 

lU-id. 

10?4d. 

I'rtit’u 

£10.775 

£13,997 

£14,492 

£12.380 

Ibvuleild 

10' , 

10 

10'-, 

, 10'„ 

Cc-a^t adcante-, etc 

£1 500 

£1,500 



Reserve 



£5,000 

£1,000 

Depreciation 


ii.iai 

£2.116 

£2,670 

Carr\ f'>t\vai<l 

£617 

£.),0I1 

£5.58.) 

£5,098 


Reserve. Tut.iK £-1,000 

Dividends paid - Irut^nm 3 j>*T cent peti-rnlir-r. Idnal 7 percent Mav 

Dividends, ia-it vnen V'-ais b [ler rent , 10 jht cent , 10 per cent , 10 jx-i 
( ent , 10 per cent., lOjx-rcent,, 10 p»'i «.eiil 

ANALYSIS OF LAST FOUR REPORTS. 


1926 

1927 . 

1926 

1929 

Yield per acre 456 1lI^. 

IVrcentar^e of [irnjii 

481 llw. 

,57o 1!-^ 

599 lbs 

on capital ... ... 12 ’., 

15 5", , 

16 I'.. 

13 7'i. 

I'rotit per acre ... £10 5 

£136 

£14 1 

£12 

Kesenc per acre 


£2 9 

£3 9 

I.Kpiid assets 

£5,0C0 

£5,500 

£3,000 

LifjUid asset.-j p<-r acre 

£2 9 

£3 4 

£5 • 

Id, per lb cm last seanon’-; crop - 

■■-2 8":, on (iapilal. 
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AIBHEEL TEA COMPANY, LIMITED. 

l''nmi(led 1896. Kccnnsttiict^^tl 1920, 

Directors : 

Hri^.-dencTal Sir .A. G. Hai.I’oi’R, K li.EC., C 15. (ChatrmanI, H, C. 
I’ateksos, a. \V, G. Chapijn, Capt. I' 1. Ckiphs, K, IG Di knfoku, 
C . ] \\ u K I' K 

Secretaries and Offices: 

(!. ,\. G(.)0I)KH'K[: % LL-julunliall Stnrct, 3, 

Capital Authorised. £120,000 in SliruA-s of £1 

Capital Issued. 102,000 Sljan.'s fully paui £102,000 

Estates. .^,544 arn’s in Dooars. 1,840 plantetl, 1,824 Ijirarin^. 

Capitalisation per planted acre. — <£55-4. 

Kepiifi (lau*(l 20iii M:iv, 1930, for \aMr ending' 3lsi I iccL-niber, 1929 ; 



1926 

1927 

1928 

1929 

lea (lbs.) ... 

1,235,048 

1,199.280 

1,141,520 

1,261,395 

.\x'. ^ale prue Ih.,. 

1/3 57il. 

1 5 49d 

1.3 90d. 

1 2 i8d 

Ax' ( <»-t price, 11) 

10 64d 

10 83d 

10 74<] , 

9r6d, 

I'rolil 

£26.589 

£54,003 

£25,211 

£24.986 

Income Tax 

£2.442 

£5.700 

£4,5CO 

£.1000 

nividtmd 

20".. 

25",. 

20",, 

20'., 

Keserx'e 

£3.500 

£4,000 

£2,000 

£2,000 

Carrv l-'orwaial 

£4.911 

£4,707 

£3,694 

£5,230 


Reserves. —Total £44,650 ; (ifn(,Tal ,£’35.013 , Hail £8,0C»0 : Taxation £3,637. 
Dividends Paid. Inu-rnn 3 per cent I U ( i'iiiIr'i', l-'inal 17 ]U'r cent Mav. 
Dividends last uat vt-ars, ml. 8 percent., 17 per cent , 25 per cent,, 22H 
per cent , 20 per cent . 20 per eeiu , 25 p<‘r cent . 20 per rent , 20 per 
rent 

Estimated Crop, 1930. 1,137,920 lbs ilGe-.tiu ted' 

Investments. - £15.464 m Gi'intnsion Toaiis, etc 

Remarks. In tlu- roiainsti'tirtii >n of 1920, liolders of 9,Cj00 £1 Iba lerence 
Shares rereixed 27,000 Sliares, and hoi, ins ni IS.OCO £1 Grdmarv 
Shares reetdx'ed 54.0(')0 Grdinarv Shares in the new (’ninpane 
As from 1st jann.ary, 1923. the I'a.yn Tea ('o., l..id . amalj:amated with 
this Companv, the consideraiion heinj; £48.000 in shares c>! .£l each fullv 
paid. The estates taken oxer roinpiised 951 acres. I'nder the scheme 
arnuined sliarehoKlers of tlie .Adxheel ('oin]>anv surrendered one share in 
everv three held, The baj^n (.'ompanx i>rovided £9,600 t^rxxards the le 
serx'c. 

. ANALYSIS OF LAST FOUR REPORTS 

1926 1927 1928 

Yield per acre ... 673 lbs. 654 lbs 620 lbs. 

I’ercentage of profit 

on capital 26 'V> 33 3". . 24 7% 

I’rofii per acre ... £13 8 £18 2 £15 5 

Kesei ve per acre £18 £20 £212 

Impnd assets £36.000 £40,500 £42.000 

Lupiid assets per acre £19 6 £22 £22 S 

Id. per lb. on last season's crnp = 5T'\. on Capital. 
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1929 

693 lbs, 

24 -S'’. 
£15 1 
£22 5 
£46.000 
£25’2 



ALLIANCE TEA COMPANY OF 
CEYLON, LIMITED. 

Founded 1895, 


Directors : 

C, H. Fjgu (Ohairmnn), Ji. S, Templek. R. F. Mkgcinson. 

Secretaries anil Offices : 

Thomson, Alston Sc Co,. 2/4 Idol Une. E,C,3. 


Capital Autkorised. £200,000 in Shares of £1 each. 

Capital Issued. 

150, Coo Shares tully paid £150,000 

Estates. -3,642 acres m Ceylun. 3,150 planted ; 2,362 tea, (2,341 bear ins), 
788 rubber (778 [;eari{i^/. 

Capitalisation per planted acre.~£47*6. 

Report daitd 7t!i .Slav, 1930, for year ending' 31ft L»eccrober 1929: — 



1926 

1927 

1928 

1920 

Tea : lbs. 1 ... 

1,264,693 

1,252.146 

1,303,713 

1,367,888 

.Vveraj^e %ile price. 





net 1ft 

1 6 29d. 

1/6 64d. 

l/5-73d. 

1 5-22rl. 

.Vv enij^e cust f <i b lb 

63 66 t ts. 

64-31 cts. 

61 44 cts 

59 91 cts 

RublR.T lilts 1 

3)2.000 

235,133 

330.365 

422,000 

.\veraji,'e sale price. 





net lb 

1/4 57d. 

l/2 78tl 

7 71d. 

7 30d. 

,V\ t*ra^'e ci>st f <> b lb 

43 13cts 

657^8 I ts, 

_ 


Profit 

£45,73y 

£39.238 

£36,292 

£37,016 

Income Tax 



£1.875 

£1,842 

Due. lend 

25' , 

20' 

18'7, 

18 

Reserve 

£7,500 

£5.000 

£5,000 

£5,000 

Depreciation 

£5.000 

£5.000 

£3,853 

£4.169 

('arrv Forward 

£10.735 

£^T974 

£8,538 

£7,543 

Reserve. Totals £32, 50*'} 




Dividends Paid. Iiuernn 6 {jct cent 

, NTtvenibr" 

r, i'inal 12 tvercent . May. 

Dividend# la.s; ten y ar 

N ml, 20 |H‘i 

' cent , 25 

jv;r cent., 40 

]x;r cent., 45 


[ler , 60 per cffit 2b ] ( i vent , 20 jwr cent . 18 jxt cent . 18 per 

Cent 


Crop# -eciirf'd ;6 inonthi Tea 779.338 llw,. Rubber 152,635 Itm. 
Investments. £10, (XO 5 , W ar I.oan 

Remarks. I’alanre -d I ►(■Ixnttirr-s, £29,100, were rcrlecmed on 1st January, 
1923 The Ab r.h.en l\Maie wasvddas from Ut September. 1925, for 
£7,363 in radi 

In Jniv, 1926, £75,000 from Resime was capitaltsed and distn bated in 
shares in the pKJf^^frtuin oi une share fur cacli share hcUl. 

ANALYSIS OF LAST FOUR REPORTS. 


Yield jKir acre 

1926 

540 lbs 

1927 

538 lbs. 

1926 

560 lbs. 

1929 

584 lbs. 

Percentage uf profit 
on Capital 

30 57, 

26' 4% 

24 2% 

247'X, 

Profit per acre 

£14 6 

£12 6 

£117 

£118 

Res»Tve per acre 

£5 5 

£7 2 

£8'B 

£10'3 

I.K| u id asset. s 

£40, CW 

£2«,000 

£30.000 

£34,500 

Lit [aid assets }y,T acre 

£12 7 

£9 

£9 6 

£10-9 

Id. lb , f>n last seasijn’s Tea 

crop -- 3 8^. on 

4 

Capital, 




ALLYNUGGER TEA COMPANY LIMITED 

Founded 1892 


Directore: 

T. McMokkan (Chairman), U, D. MAcCinKCOK, W. A. Di’NCAN, 
I,. T. CAkMIllHAKL, C, DijVSUALE, 

Secretaries and Offices : 

WAi/n: K Dr SCAN & Co , 149 leaden hall Street, F C 3. 


Capital Authorised, £150,000 in 5,000 6 per cent. Cumulative Preference 
Shares uf £10 each, and 10,000 Ordinary Sliares of £10 each 

Capital Issued. 

5.000 Preference Shares fully paid - £M,000 

9.000 Ordinary Shares fully paid - 90,000 


, , £140,000 

Estates, 7,976 acres in Sylliet ; 2,880 planted 2,682 l)earin;' “ 

Capitalisation per planted acre. — £31 '3. 


Repfirl date<l 25th June, 1930, tor year endinj^ 31st December, 1929 : — 





1926 

1927 

1326 

1929 

'IVa lbs.| 



1,938,052 

2,02 i, 399 

1,879,887 

2,228,872 

.\v. sate 

price, 

lb. 





ai)pro 


1 '3d 

1/3 68tP 

1 r/4d. 

9 2d. 

.\v. cost p 

rice 11) 

app. 

lO^d, 

9i^d. 

9d. 

S^id, 

Pretfit ... 


£46,909 

£57.625 

£37,226 

£16,629 

Income Ti 

rx ... 



£9.000 

£7.500 

£3,<:oo 

Diviflentl, 

Pref. 


6"<, 

6",. 

6'V, 

6 a. 

Dividend, 

Ord 


50"., 

50'', 

35'\, 

15% 

Reserves 



£10,000 

£10,000 



(^arrv forw ard 


£12,459 

£11.172 

£12,050 

£11,655 

Reserves. 

Fotal 

£112 

.019: (iene 

lal £103,200 

; 1 lail Insurance £5.000 ; 

Ta\ation £3, 

,819 





Dividends 

Paid. 

Prefe 

i cnce, Nov ('I 

nber and Mr 

ly, Ortlinary 

liueriTO, 


p<Tceiit. December, Final, 12^ pcrcciu. julv. 

Dividends. Oidinarv last ten years, nil. 12 ]^ per cent., 25 per cent , 40 [ter 
cent., 50 per cent., 50 per cent . 50 [x;r cent , 50 per cent., 35 per cent.. 
15 per cent. 

Investinenti. £90,000 5 jx-r cent. War I.oan, 1929, 47. 

Remarks. IbiriuK 1921.2.000 Ordinary Shares were issued at [\ar. Pro- 
fits sh(j\vn include ad just intuits from previous seasons as follows : 1926, 
£6,650: 1927, £3,412; 1928, £1.443; 1929, £1,020. 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per a^:re 
Percentaf^e of profit 

741 lbs. 

756 lbs. 

519 lbs 

831 lbs. 

on Ortlinary t'apilal 
after nieetinj> prior 
charges 

49-3% 

61 2% 

38 5% 

iSb'b 

Profit per acre 

£13 '7 

£18 7 

£13 

£62 

Reserve ])ci acre 

£366 

£39 

£38 5 

£37 6 

l.i([iiid at^sets 

£110,000 

£116,000 

£113,500 

£112,000 

Liiiuid assets tier acre 

£41 

£41 8 

£403 

£39 

Id, [XT lb on last season's cro[) — 

10'3‘\> on Ordinary Capital. 
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AMALGAMATED TEA ESTATES 
COMPANY, LIMITED. 

rounded 18%. 


Directors : 

J. r. MriK i Chairman), ('ol Sir R IV MoNi'krii Ki:, Hart , (MV, CM, 0,, 
R. M, M, Scort , W, Hi nos, K. I.asoj okd M Mi (Iuk'.ok, 

\V IV J )> (V\ t ukkai., i'..\ 

Secretaries and Offices; 

I' lM.vV A Cp , I. I'll , 22 W est Nllr Stl i'rt Mas^ow. 


Capital Authorised. £I,50<.}.0(X) m 50, (KX) 5 |ie‘r cent , ( ’nnuilatict’ I'i’e 
fereiuv Shart > < if £10 each, KXVOOO t irdtn;ii\' Sli.aifs nt £10 t-acli 

Capital Issued, 

42,000 lYflereiKc r^harf-. tiillv [mc! ... ... ... £420. f X) 

95.670 ( )i«iinarc S[;a^•'^ fuliv [snd ... ... ... '*’’b'h0 

£l,37r..7(Xl 


Estates. 




ITmif.l 

Hearing 


In iui Tea 


bVOM.i. r.s 

1 


« evhm I c 

i 

*^^2 1 

1 

H S 

( ni < 


n2 r 

<)2f> , 


) O vhiri R: 

T.-mI- 

hi.*:- 

701 . 

1 ■; rtbiS 

' H \i 

14,0Mn , 


Capitalisation per planted acre. 

£60-3. 



Rfp.-rt datvi! ITti 

•Mav. 1050. f. 

r c-'.ir ■Tiduii; 

3<'Jili Ni'vnnli*- 

, 1029 


1926 

1927 

1928 

1929 

Tea ills 1 ... 

... hfMl.hlb 

5,4ri2,''^^5 

6,147,003 

t .47.5,7 lb 

.Vv -aIc' ptK'r !h 

... 1 6 2T! 

1 7 -592 

1 5 5 d 

1 3 6.5d 

KuhS>-r lib.; 

... 225,701 

172,h6o 

; 14,777 

.V>,5.:)27 

.\v >ah; piicr. lb 

... lM>.4d 

1 3*] 


O^.i 

C'jconnt.s 

... 1,012,704 

1 .025.'/24 

2 202.470 

2.255, 74 

Hroftt 

... £20fJ,011 

£277,rX)0 

£23.5,242 

£133..50f> 

Income 'I' a.x ... 

... £19,500 

£17 m 

ill. 

£10,5(X) 

fluidcnd, f'rcf. 


b'.. 

5'., 

S",, 

l.»n idend, Orrl 

... 37^'.. 

37‘: ' 

IVHi . 

74'',. 

Reserve 

... £50,1XX) 

m.m 



1 depreciation ... 

... £12,821 

£ 22 . vn 

£41,705 

£28.145 

(Tirry forward 

... £01,027 



£62,497 


Reaerves. ' i'oial .£10],(XXj, lic-nratv e £3tJ,0tX); ! [ikeep Stisj'';nse £:5(V000 , 
Ta<atif)n £21,0tX> 
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AMALGAMATED TEA ESTATES COMPANY, LIMITED con It tin ill. 


Dividend Paid.— Preference June and I^ecember, Ordinary Interim 2^ per 
cenl Decemlx-T, I'inal 5 per cent. June. 

Dividends last ten years nil, 5 per cent , 15 per cent, 30 per cent.. 35 per 
cent,, 35 (x;rcent., iK-r cent., 37J^ ])er cent., ITfa percent., 7J^ 
per cent. 

Investments. — £505,950 (at nr undcT cost). Cliiedv in Shares of Kanan 
Devan Mills Produce (hr, Ltd, and tin- Anj^io-.\merican Direct Tea 
Trading Co,. J.td. Interest on same. 1929, £77,25B, 

Remarks. In June, 1928, the sum of £'178.350 was taken front Central 
I<eser\e, and capitalised and issued to Ordinarv Shareholders in the 
proportion of one new sliart; for each Ordinarv share held. 


ANALYSIS OF LAST FOUR REPORTS. 


Percentage of profit 
on Ordinary ( apiial 
after meeting pri<ir 

1926 

1927 

1928 

1929 

cliarges 

56 2“,, 

53 5“/ 

22 2“., 

11 7% 

Reserve ]U“r acre 

£32 1 

£5 

£5 

£5 

Piqui<l assets 

£706,500 

£743,000 

£754,500 

£736,500 

I.u jiiid assets }H-r acre 

£453 

£47 2 

£463 

£46'4 


* On C'apiial £‘iV8,55C. 


Id. per lb. on Jast season's Teacrop-2 8 on Onhnary (hapiial. 
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AMBLAMANA TEA ESTATES, LIMITED, 

Registered December, 1922. 

Director: 

C. Ci. Hoiii (Chairmani, T. GiimjFN, C. StJTi'ON, R. OE i.A HiiUE, 

1), H WlJ.l lAMS. 

SerreUries and Offioea : 

Kohesmson, iioiStS: (“o , 12 IVncImrcb Street , I''.C.3. 


Capital Authorised. £1CO,000 in 1,000, COO Shares of 2/- each. 

Capital issued. 753,000 Shares fiiily pait! - £75,300 

Debentures. — — — 

47 Seven f)er Cent. Delxmtures of £100 each ~ £4,700 

/.t'.'S redeemed -• 1,500 

t.)iitstanding £3,200 


Kedei tnable by annual drawings alter the 51st Decetnlnrr, 1926, to the 
extent ot not Uss than £500 per annum at the price of £103 per DelK-niuie 
Estates 1 ,52-'^ acres in 5 evV»n , planted, and Irearing 

Capitalisation per planted acre. —£77*8. 

Report dated 7th April, 1950, U^r year ending 31s( I)et'eml>er, 1929 ; 



1926 

1927 

1928 

1929 

Tea dbs I 

428 79d 

471,7.31 

493.743 

.318,617 

Tea iboMglu leaf) fibs.) 

1.635 

15,272 

20,084 

13,045 

s;i!e price, net ib 

1 4 SSd, 

1:5 59d. 

1 0 68<1 

1 '5 lOii 

A. cost price f .o b Ib 

1 0 45d 

1,0 19d. 

11 26rl 

11 45d 

Crotij 

£7,509 

£10,403 

£8,962 

£/.686 

Irxome tax 

£1.703 

£1.550 

£1.921 

£1.806 

iVU'nUire Imer-->.t ... 


£278 

£250 

£222 

Dividend 

6'.. 

iO'v, 

6",, 

6"., 

rrelmunarv lv\;>enses 
written oft 

£1.546 

£ 1,000 

£1,000 

£1,000 

heh*nttu(‘ Hcdtm]i 
tion I'und 


£500 

£300 


l)epreeia:ion ... 

£1.000 

£1,10(J 

£1,100 

£1 im 

• '.-irrv fiirv.ard 

£4n5 

£37 

£613 

£56 

Dividend Paid. .’\(iril. 
Dividends I t^l seven v» 

:ars 8 pet c< 

('HI . 10 jt<‘r a 

.■nt , 10 p* 

e; cent , 6 

, I ' I'er reni 

Estimated Crop. 1950 

, 6 {x*r c'-nt , 
5l5.fXX) lbs 

6 [ST rent. 
(Subjer t to R 

eslrictii ui) 


Remarks. Ihe lutlle 

fallev PAtati 

;, B04J^arre'., 

528 Vt. t.T 

1 1275 iH-ani 

wns purchased m 

June, 1924. U, 

r £14,000 rash 

1 and £5.000 in Share' 


In June, 1926, 100.000 -'hari-s were issued at par 

ANALYSIS OF LAST FOUR REPORTS. 



1928 

1927 

1928 

1929 

Yield fwr acre 

44.) Ifjs 

489 lf>s 

512 lbs. 

5.36 lbs. 

I’ercentage of piolit 





r>n f.tniinarv Tapit.al 





after meeting prior 





charges 

9 h% 

134'V. 

11 6'b 

9 2 V, 

rf*»ftt per acre 

£7 7 

£10 8 

£93 

£8 

I.fr|iMd a'^sets... 

£5,800 

£3.300 

£3,500 

£3.000 

Ln|Uid aHS<its jier aert? 

£5*8 

£5 2 

£34 

£3 I 


Id. !b on ta.st scavin’scrop -2 8'*, nn Ordinary Capital 



ANGIjO-AMERICAN direct tea 
TRADING COMPANY, LIMITED. 

Founded 1898. 


Directors : 

J, F. Muih, (Chairman). Col. Sir K. D. MoN( «Eii-FE, ]^art.,'C. 1-5. ,C.M.G , 

K. II, M. Scott, VV. Hctto.n, K. Lang foku James, A . M McGrigor, 

J. D. Gatherai., C a. 

Secretaries and Offices : 

James Finlay & Co., Ltd., 22 West Nile Street, Glasgow. 


Capital Authorised. £1,250,000 in 50,000 6 per cent,, Cumulative Prefer 
ence Shares of £10 eaclt, 75,000 Ordinary Shares of £10 each, 

Capital Issued.— 


27,571 Preference Sliares fully paid 


£275.710 

63.454 Ordinary Shares fully jiaid 


634,340 

Capitalisation per planted acre. -£29'3. 
Eatates. — 

Indian Tea (Planted) 

9.251 acre. 

£910,050 

Indian Coffee 

2.004 


Indian Cardonioms ,, 

931 


Ceylon Tea 

5.601 


Ceylon (h)Coa 

708 


Cevlon (ioconuts 

192 


Ceylon Ku1)Um' 

2,948 


T otal 

21,635 



Ke|iort dated I7th May, 1950, for year ending 30th N member, 1929 



1926 

1927 

192B 

1929 

Tea (lbs) 

7,407,504 

7.183,367 

7.888.351 

8.455,609 

Av. sale price, lb. ... 

1/5 46d 

1/6 63d. 

1/4 04d, 

1,2 05d. 

Kubber (lbs ) 

1,119,797 

947.162 

974. %5 

1,326,082 

Av. sale price, lb. ... 

l/9Hd 

1 3d 


9Md. 

Cocoa fewts ) 

1,290 

1,227 

1,530 

945 

Coffee (cwis ) 

2,619 

5,730 

7,967 

2.118 

(^ardainmns fibs ) ... 

15,237 

57,380 

14,369 

29,892 

Profit 

£263,083 

£255.099 

£195.890 

£148,095 

Income tax 

£28.000 

£25,000 

£16,500 

£16.000 

Dividend. Pref. 

()% 

6% 


6",. 

Dividend. Ord. 

22 Ml”,, 

2m% 

17h^- 

10 

Reser\*e 

£40.000 

£30,000 


— 

Depreciation' 

£35,650 

£40,998 

£53,d25 

£65,823 

Carry for^-ard 

£51,309 

£51,941 

£50,453 

£36,742 
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ANGLO AMERICAN DIRECT TEA TRADING COY., LlX>,-coHUHU€fL 


RetonfM.— TotaJ 210,000 : General £150,000 ; Upkeep Suspense £20,000 ; 
Insurance £30,000 ; Taxation £10,000. 

DhrkLwda Paid. — Preferenw June and December, Ordinary May. 

Dividu^ last ten years— nil, ni!, 10 per cent., 20 per cent., 20 per cent,, 
22J^ percent., 22H percent., 22^ per cent., 17^ percent., 10 percent. 

lavaatattata.— (Including advance to Subsidiary Companies) £376,930. 
Interest on same, (including American Business) 1929, £83,905. In 
1926, the Mandra Newra Estate consisting of 480 acres of tea was sold 
for £30,830 which amount was written off the Block Account. 


ANALYSIS OF LAST FOUR REPORTS. . 


Percentage of pro6t 
on Ordinary’ Capital 
after meeting prior 

1926 

1927 

1928 

1929 , 

charges 

388% 

37'7% 

28-3% 

207% 

Reserve per acre 

£85 

£9 8 

£95 

£92 

Liquid assets 

£376.000 

£407,000 

£405.000 

£391.500 

Liquid assets per acre 

£18 

£20 

£19' 2 

£18.1 


Id, per lb. on last season’s Tea crop=5‘5% on Ordinary Capital. 
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ANGLO-CEYLON & GENERAL ESTATES 
COMPANY, LIMITED. 

Founded 1886, 


Directors: 

Sir Edward Rosling (Chairman), C. E. S. Bishop, N. \V. Grieve, 
Sir Stanley Bojs, W. P. Ebbels. 

Secretary and Offices : 

H. J. Hitchcock, 5, Fenchurch Street, E,C.3, 


Capital Anthoriied and Issued. ~ 

600,000 Ordinary Shares of £1 each fully paid = £600,000 

Debentures. - 

6 per cent. First Mortgage Debentures = £250,000 

Redeemable at par on 4th October, 1950, or at 103 per cent, on 
Company giving six months’ notice on or after 4th October, 1935. ’ 

(Interest payable April and October.) 

EstatM, —18,406 acres in Ceylon ; 13,064 planted ; 10,109 tea (9,262 bearing). 
1,301 rubber, 1,400 cocoa, 254 cardamoms. In Mauritius 7,189 acres, 
5,303 under sugar cane. 

CapitalisaUofl per planted acre.— -£45*9. 


Report dated 30th June, 1930, for the year ending 31st March, 1930 : 


Tea (lbs.) 

1926^27 

4,124,669 

1827 26 
4,182,794 

1928-29 

4.234.774 

1929-30 

4.489,648 

Average sale price, 
net !b 

l/5'80d. 

l/6T5d. 

1 5'55d. 

l/4-20d. 

Rubber (lbs.) 

328,917 

343,850 

304,784 

317,948 

Average sale price, 
net lb 

1 9 70d. 

1/O^d. 

8-66d. 

775d. 

Cocoa (cwts.) 

7,643 

5,670 

8,040 

6,672 

Average sale price, 
net cwt . • 

59/3d. 

71/Od. 

82 Od. 

49/3d. 

Sugar (tons) 

15,321 

16,104 

18,030 

17,160 

Profit 

£129,871 

£122,241 

£99,490 

£81,349 

Income Tax 

— 

— 

£7,903 

£5.320 

Debenture int. ... . 

£9,000 

£9,000 

£9,000 

£14.934 

Dividend 

20% 

20% 

15% 

10% 

Reserve 

£10,000 

£10,000 

— 

— 

Carry forward 

£44,706 

£37,946 

£38.032 

£39.127 


11 



a^oENrajii. tm-apsimiievi. 

Ri094W||Av' -Total General mr;000; Machinery £25.000; 

Insaran(% £10.(^. 

Dmdeads Paid.— Interim 4 per cent. F^xnary, Final 6 per cent. July. 

last ten y«tfs.'-55 per cent.. 16 per cent., 15 per cent., 20 per 
cent., 15 per cent.. 20 per cent., 20 per CMt.. 20 per cent;, ,15r^ cent.. 
10 per cent. 

Invwtuente (at or under cost) £278,030. including £140.000 3H per cent. 
Convmion Loan, 18.750 Bukit Rajah Rubber, 41,316 North Hummock 
Rubber, 23,440 Nirmala (Java) Shares also 5,296 Rs.200 Shares Beau 
Sejour Sugar Estates, Ltd., and 600 R$.200 Shares Stanley Sugar Es- 
tates. Ltd. * 

Interest, Dividends, Commissions, etc., 1929/30— £^^8011 

Mauritius Income from Trading and Investments, amounted to £145,938 
against Expenditure of £1^.086. 

Reaiarlcs.— In January, 1920, a bonus of one new Sha» for every Share 
held was distributed by capitalising reserve. In ApriL 1926. 50,000 
Shares were issued at 4Cin. per Share in the proportion of oneitew ^are 
for every ten Shares held. In March. 1929, &0[,000 shares were issued 
to shareholders fro rata to holdings at a premium of £1 per share, and 
£100,000 6% First Mortgage Debwture Stock, raiddagcfarr^assu wHii' 
the existing issue of £150,000 wi^ issued to Share and Debenture 


holders at par. 

ANALYSIS OP LAST POUR RrarefiTK 



1928-7 

1987-8 

1928-9 

192880 

Yield per acre 

454 lbs 

458 lbs. 

465 lbs. 

485 lbs. 

Percentage of Ipro&t 
on Ordinarv Capital 
after mettins' prior 
charges 

219% 

20 6% 

16*4%» 

111% 

Uquid assets 

£552,000 

£323.000 

£420,000 

^Looa. 

*On Capital £550,000. 



Id. per lb. on last seasons Tea crop=3T% on Ordinary Ci^ital; 



ANGLCMDIPTC 

JAV. 





IXractori: 

Col. SirRoBERT Williams, Bart,. (Chairmsui), W. H. Daukes, (Managing 
Director}, Lt.-Col, A; E. D. Anderson, D.S.O., M.C.. G. H Masefield. 

SacraUriM -and Offices : 

Francis Peek & Co., LtD;, 5-7, Eastcheap, E.C.3. 


Capital Asthorisad. — £2, 500, COO in £1 Shares. 

Capitid limaA — 

2,350,550 Shares o£ £i each, fully paid = £2,330,350 

Debaatnrs Stodc. — 

5 percent. First Mortgage = £500,000 

liSi converted at 31st December, 1928 = 469,905 

less purchased during 1929 = 1^18 


Outstanding £29,077 


The Stock was convertible into Ordinary Shares on fourteen days notice, 
on 31st December, 1926, or 1927 and 1^8, on the basis of three shares for 
each £5 Debenture Stock, balance redeemable at par 31st December, 1934, 
or earlier on three months notice. Interest payable 30th June and 31st 
December. 

6 per cert. First Mortgage = £900,000 

(Redeemable at par 31st December, 1948.) 

Interest payable 1st January and Ist July. 


Eefiptes in java. — 



Acres 

Acres in 


Planted. 

Bearing. 

1 . Hevea Rubber 

31,509 

27,177 

(611 acres interplanted with Cofiee.) 


2. Tea 

26,147 

22,559 

3. Cinchona 

2,981 

2,524 

4. Coffee 

5,785 

5,671 

(161 interplanted Kapok) 


5. Sisal ... 

12,122 

8.745 

6. Kapok 

2,550 

52 

7. Sundries 

324 

259 

8. Tapioca 

3,424 annual crop 

— 


84,842 

66,967 


CapiteliMtfoii ]i«r ^tented 
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ANGLO-DUTCH PLANTATIONS OF JAVA, LIMITED -Ciffitiuttcii 


Report dated 11th July, 1930, for year ending 31st December, 1929: — 



i926 

1927 

1928 

1929 

Tea (lbs.) 

10,668,015 

13,122,891 

14,660,205 

14,364.947 

Average sale price 
(Batavia) lb. 

l/0 33d. 

l/0'53d. 

ll-65d. 

11 3d, 

Av. cost (Batavia) lb. 

8 73tl, 

e07d, 

7 99cl. 

8 13d. 

Rubber (lbs.) 

8.222.728 

9.112.151 

9,314,063 

13,129,158 

Average sale price 
(Batavia) lb. 

]/9^4d. 

i/45id. 

9?id. 

945d. 

Av. cost (Batavia) lb. 

lOd, 

8?id. 

6 99d. 

6’31d. 

Coffee (ewts ) 

4,364 

17.174 

27.709 

26.401 

.Average sale price 
(Batavia) cwt 

75f2d, 

59/ lid. 

6B/lld 

65/8d. 

Av, cost (Batavia) cw t 


58/7d. 

46/(Xl, 

51 /9d. 

Cinchona {i4-k g ) ... 

1,489,410 

960,490 

756,382 

1,203,334 

Average sale price 
(Batavia) lb. 

37 81 cts. 

36 cts. 

55 78 cts, 

3602 cts. 

Av. cost (Batavia) lb. 

25 05 cts. 

27 49 cts. 

32 58 cts. 

25 84 cts. 

Profit 

£399,261’ 

£426,048 

£317,940 

£421.662 

Debenture int 

£25 000 

£29,675 

£32,314 

£61,1 80t 

Dividend 

20':. 

12H':. 

lOA, 

10% 

Resene 

nt) 

£100,000 

£50,000 

£100,000 

Carried forward 

£110,605 

£118,388 

£119,651 

£145,088 


‘[ncUiding £25,000 transferred from Income Tax Account 
tfncluding £15.000 Sumatra Anglo-Dtitch Rsute Lttl. account. 


Reserve*.— Total £1,225,405; (General, £752,671; Insurance, £143.523, 
Premiums £271,8:8. Ta-xaunii £57,353. 

(Reserves in Java Co, total £831.731,1, 

Ohrideodt Paid. - Interim 3 jK-r cent. January. Pina) 7 per cent July. 

INvideiuii last ten years ~10 per cent . 6 cent , 9 per cent,, 12 per 
cent,, 13 per cent , 22S-a per cent., 20 per cent , 125>^ |;^r cent., 10 per 
cent . 10 j)er cent. 

Cropf Secured* 1930 (6 months; Tea 6,958,168 IIjs,. Riibljcr 6.193.032 lbs 

Remerkf.— In I>ccember, 1919. the Company wUl certain portions of their 
lands, pnnei pally irrigated rice land.s, totalling 355,799 acres, for 
£1,500,000, to the Dutch Government. In N'ovemlx'r, 1920, £643,390of 
this amount was capitalised and distributed to the shareholders as a 
bonus in the proportion of one new share for every two shares held. 

The Company guaranteed a.s to Principal and Interest the issue by the 

Anglo-Dutch Utilities Company, Ltd., of £500,000 6% Debenture Stock. 

The Company has also guaranteed the payment of interest on £250,000 6% 

Finrt Mortgage ConvertiMe Debenture Stock of The Sumatra Anglo-Dutch 

Estates Limited, fora period of six years to 1st November, 1931, 



ANGLO DUTCH PLANTATIONS OF JAVA, UMITED —omfhiuid. 


Ramvlu. — (continued) . 

Options to subscribe for 114,044 shares at 36s. 8d. up to 1st January, 
1932, are outstanding in connection with the Sumatra Estates. 

During ^927, the capital of the Company was increased from 2,180,883 
shares to 2,342,914 shares as follows : 1^,000 shares issued at £1 premium, 
2,939 shares claimed by option holders, 33,582 shares allotted to Debenture 
Stock holders converting, and 510 forfeited shares re-issued. During 1928, 
Issued Capital was increased to £2,350,350 by conversions 6,711 shares, and 
excercising of options 725 shares. The 6 per cent . First Mortgage Debenture 
Stock issue of £500 000 was made in January, 1927, and increased to £900,000 
in March, 1929, by the issue of £400,000 Stock at £96%. 

Amortuatioii oi Gwndena.— The amount Reserved in 1929 was £72,869 
bringing tne total to £286,134. Depreciation on Ruildingsand Mach- 
inery in 1929 in Java accounts £92,692, bringing total to £545.597. 


InTeetnenU.~250,000 Sumatra Anglo-Dutch £1 shares ... £170.001 

£200,000 45^2 percent. Treasury Bonds 1932/34 196,971 

£150,000 5 per cent. War Loan 1929/47 ... 148,623 

£100,000 5 per cent. Conversion Loan 1944/64 99.751 


£6%.966 

(Loan to Sumatra Anglo-Dutch Estates £81,620) 


ANALYSIS OF LAST FOUR REPORTS, 



1926 

1927 

1926 

1929 

Yield per acre (Tea)... 
Percentage of proQt 

486 lbs. 

605 lbs. 

647 lbs. 

636 ibs. 

on Ordinary Capital 
after meeting prior 
charges 

19-3% 

17% 

12T% 

15'3% 


Id. per lb. on last season’s crop— Tea, 2‘5%> on Ordinary Capital. 



ANGLO-SCOTTISH TEA INVESTMENT 
TRUST, LIMITED. 

Founded J927. 


Director*: 

Sir Samuel Chapman, M.P,, (Chairman), L. G. Stephens, 
J. M, WyeAR. 

Secretary and Offices : 

W. Robertson F.C.I.S.. 71. George Street, Edinburgh. 


Capital Authorised and Issued ; 

150,000 shares of £1 each fully paid. ... ... = £150,000 

Report dated IstNo' ember. 1929, for period ending 29th September, 1929 : 


1927 28 1928 29 


Profit 

£11,942 

£7,046 

Dividend 

5% 

nil 

Capital Reserve 

£2,101 

- 

Preliminary Expenses... 

£1.540 

£1,500 

Carryforward ... 

£2,301 

£7,846 


Reserve. — ^Totals £2,\\7. capital account. 

Rtmaiks. — This Company was incorporated for the purposes specified in vts 
Memorandum of Association, to carry on the business of an Investment 
Trust specialising in securities of Tea I^roclucing Companies. Pre- 
liminary Expenses outstanding £1,500. IjLst Palancc Sheet showed 
investments at cost £225,019. Hank I.oan £73.991 
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ANKOLA TEA AND RUBBER COMPANY 
LIMITED. 

Founded 1911. 


Directors: 

H. E. Miller (Chairman), W. Meggenson, D- K. Michie, 
H, W. HorkeR- 

Secretaries and Offices : 

Harrisons & Crorkield, Ltd., 1-4 Great Tower Street, E.C.3- 


Authorised CapitaL — £150,000 in Shares of 2/' each. 

Issued Capital.— 

462,500 Shares t>f 2/- each fully paid ... ... = £46,250 

Estates. 4,420 acres in Java; 1.771 plante<l. 1.471 Tea. 300 Rubber inter- 
planted Citronella. 

Capitalisation per planted acre.~£26*l. 

Uep<)rl dated I9th September. 1929. for year ending 30th April, 1929 ; — 


Tea (lbs.) 


1925 26 

262.698 

1926 27 

331.259 

1927 28 

472.425 

1926-29 

583,637 

.■\verage sale 
net lb. 

price. 

1/1 53d. 

1/1 47d. 

l/2 04d. 

l/176d. 

Av. cost, fob 

, lb. ... 

l/054d. 

l/0'9d. 

10 63d. 

9 99d. 

Profii 


£725 (Ia" 

:.<) £4,684 {Lo 

^.^)£2.309 

£6,028 

Income Tax ■■ 


-- 

- 

- 

£4,000 

Debenture Interest ... 

£2,800 

£2,599 

£2,538 

— 

Carry^ forward (debit) 

£83.412 

£90,696 

£95,543 

— 


Remarks. In March, 1929 the Iwued Capital was written down by £90,000. 
each £1 share being reduced to 2/-. Debenture holders for £36,250 
agreed to accept 362.500 2/* shares in lieu of Debentures and to waive 
their r lainis to arrears of Interest. Sundry Creditors for £90,600 also 
cancelled their claims on the Company. 

As a result of above £87,083 was written off the amount advanced to 
the Local Java Company and £95.543 was used to eJfti^^fuish the debit 
of the Profft and Loss Account. 



ARNAKAL TEA ESTATES, LIMITED. 

Founded April, 1926. 

Direoton: 

W. H. Daukes (Chairman). N. C. S. Bosanquet, W, G. Dickinson, 
W, J. Lloyd, J. S. Nicolls. 

SacreUriM and Offioaa: 

Francis Peek A Co.. Ltd., 5&7 Eastcheap, E,C.3. 

Capital AtttlKMued. 150.000 Shares of £1 each. 

Capital Issued.— 100,000 Shares of £1 each fully paid ... — £100,000 

Debentures.- 6% Convertible Debenture Stock = £50,000 

(Interest payable March and September. Redeemable at par April lat, 
1944, or earlier on six months' notice. Convertible into Ordinary Shares 
at par on 1st April, 1935). • 

Estates. 4,533 acres in Travancore : 1,556 planted. 1,092 bearing. 
Capltalisatioii per planted aae. — £64*2. 


Report dated 14th July. 1950, for year ending olst March, 1930 : — 


Tea (lbs.) 

1926-27 

445,055 

1927-2$ 

493,018 

1928 29 

660,542 

1929 30 

630,585 

Average sale price, lb. 
net. 

l/2 09d. 

l/255d. 

l/2'74d. 

l/2-88d. 

Average cost price, lb. 
(all ini 

9 53d. 

9T7d. 

l/0T9d. 

1/0-900. 

Profit 

£10,119 

£12,343 

£10,592 

£10,774 

Income Tax 

£1,250 

£2,300 

£500 

— 

Debenture Interest ... 

— 

_ 

£1.300 • 

£3,000 

Dividend 

5% 

6% 

3^ 

4% 

Depreciation 

£1.039 

£1,183 

£2,015 

£2,032 

Preliminarv expenses 

£2,138 

£2,000 

£2,882 

_ 

Reserve 

— 

£1,000 

£1,000 

£2.000 

Carryforward 

£692 

£552 

£447 

£189 


Reserve#.— Total £10,2'^. General £4,000, Depreciation £6,269. 

Dtvideiid Paid.— July. 

FurwordSole^— The whole of the output of The Arnakal EstateTea (exclud- 
ing dust) has been sold forward at Is, 6d, per lb. London landed terms, 
to 31st December, 1930. 

Remark!.- In September. 1928, the Company purchased the properties of 
the Glen Lorna Tea Estate, price being i^.OOO. 


ANALYSIS OP LAST FOUR 

REPOR1S. 



1926^27 

192728 

192A29 

1929-80 

Yield per acre 
Percentage of profit on 
capital ^ter meeting 

639 lbs. 

709 lbs, 

654 tbs. 

577 lbs. 

prior charges 

10T% 

123% 

93% 

77% 

Profit per acre 

£145 

£17'7 

£10-5 

£99 

Reserve per acre 


... 

£4-2 

£6'6 

Liquid awets 

£21,500 

£8,500 

£15.000 

£15,500 

Liquid assets per acre 

£29 

£9‘4 

£10-2 

£10 

Id. per lb. on last season's crop= 

:2'6% on Coital. 
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ASSAM COMPANY, LIMITED. 

Founded 1839, (Reconstructed 1923.) 


DirecUm: 

A. R, Prideaux (Chairman), A. H. Graham. 

The Rt. Hon. Lord Remnant, The Rt. Hon. Lord Wargrave, P.C. 

Secretary and (Hficest 

B. Reeve, 5 Laurence Pountney Hill, E.C. 4. 


Ca(Htal Authorieed and Iieued. — 1,000,000 Shares of £1 

each fully paid = £1,000,000 

Eetatet. — 12,^05 acres planted in Assam : 11,845 bearing. Virgin land 
suitable for extensions about 8,367 acres, 

Capltalbation per planted aae,— X81*3. 


Rep<irt dated 19th June, 1930, for year ending 31st December, 1929 : — 



1926 

1927 

1928 

1929 

Tea (lbs.) 

8,891,174 

8,097.092 

8,484,899 

8,819.003 

Average sale price, lb. 

l/5Hd. 

l/7'8d. 

l/6(6d. 

l/2*45d. 

Av. cost, lb., approx. 

1/lWd. 

1/l^d. 

1/lkd. 

l/07id. 

Profit 

£167.833 

£2C8,403 

£181,164 

£83.791* 

Income Tax ... 

£17,553 

£11,163 

£23,527 

£10,805 

Dividend 

14% 

:7H% 

15% 

7^% 

Reserve 

£10,000 

£20,000 

£10,000 

— 

Carry forward 

£21,432 

£23,672 

£21,310 

£19,296 


‘Inchitfing transfer of £13,122 from Hail Insurance Reserve. 


Reserve#*— Total £156.158; General £112,.306: Hail Insurance £20,000, 
Building, etc., Insurance £23,852. 

Dividends Paid, —Interim, per cent. January, Pinal 5 per cent, July, 

Dividenda last ten years. — 15 per cent., 20 per cent., 40 per cent., 18 per 
cent., 25 percent., 20 percent., 14 percent., 17Hi per cent., 15 per cent., 
7J^ per cent., 

investments.— £81,839 in 3^% Conversion Stock, etc. 

Remarks.— In December, 1923, the Company was reconstructed with capital 
as above, shareholders receiving icfo shares of £1 each for each £20 
share held. 


ANALYSIS OF LAST FOUR REPORTS, 


my 

Yield per acre ... 718 lbs. 
Percentage of profit 

on capital 167% 

Profit per acre ... £13'5 
Reserve per acre . . £14 ‘6 
Liquid^ assets ... £452,000 
l.i(juid’a5vscts per acre £36 4 


1927 1928 1929 

655 lbs 716 lbs. 745 lbs, 

20 8% 181% 8-4% 

£16 £153 £7 

£157 £159 £127 

£458.500 £462,000 £421,500 

£376 £38 £34 2 


Id. per lb, on last season’s crop = 3‘7% on Capital. 
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ASSAM CONSOLIDATED TEA ESTATES, 
LIMITED. 

Founded May 1924. 


Directors; 

Sir John P. Hewett, G.C.S.I., K.P.E,, C.l.E. (Chairman), 
Sir John Humpheky, John E. Hcmpheky, E. H. Parry, 

T. H. Graham. 

Secretaries and Offices: 

British Indl*stries & Geserai. Investment Trist, Ltd., 
104 Wincliester House, E,C,2. 


Capita] Authorised.— £650,000 in 200 000 8 per cent. Cumulative Preference 
Shares of £1 each, and 450,000 Ordinary Shares of £1 each. 

Capital Issued — 

200.000 Preference Shares fully jiaid - £200,000 

400.000 Ordinary Shares fully paid - 400.000 


£600,000 


Notes.— 

£104,688 in 1,000 6 per cent 20- Year Notes ol Ks, 1,500 each (redeem- 
able on three months notice at the fixed rate of Is. 454d. exchanj^e 
per rupee). 


Estates.— 

Assam 
Darjeelinj; 
Sylhet , 


.\cres i^lante<V Hearing’. 
20,178 3.9£8 3,703 

7,238 1,745 1,745 

4,451 1.188 1,158 


Total 


31,867 6,921 6.606 


CapitaUsation per planted acre.— £57*8. 


Repon dated 6th June, 1930, for year ending; 31st December, 1929 : 



1928 

Tea, lbs 

3,345,760 

Average sale price, lb. 


Average cost price, lb. 

ll^d. 

Profit 

£53,519 

Income Tax 

£5,000 

Note Interest 

£6.750 

Dividend, Preference 

8% 

Dividend, Ordinary-.,. 

5% 

Depreciation 

£4,514 

Preliminary expenses 


written off 

£5,000 

Carry forward 

£6,363 


1927 

1928 

1929 

3,003,917 

3.184,001 

3,326.880 

l/5d 

1'3<1, 

n5id, 

1054d. 

lid. 

lOHd. 

£75,932 

£52,853 

£18,562 

£7.500 

£7.500 


£6.750 

£6,750 

£6.750 

8% 

8% 

8% 

8% 



£2,500 

£2,745 

£2.881 

£10.000 




£7.845 

£7,403 

£333 



ASSAM CONSOLIDATED TEA ESTATES. LmiTED-^orilinHcd. 


ReMTVM.— Total £36,374; General £11,500; Taxation £3,930; Depre- 
ciation £20,944. 

Dividend Paid.— Preference, November and May. 

Dividcndt last five years— 8 per cent., 5 percent., 8 percent., S percent, nil. 
Estimated Crop. 1930. — 3,160,000 lbs. (Restricted). 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage profit 

501 lbs. 

458 lbs. 

481 lbs. 

504 lbs. 

on Ordinary Capital 
after meeting prior 
charges 

76% 

13-3% 

74% 


Profit per acre 

£8 

£11 6 

£3 

£2'8 

Reserve per acre 

£41 

£4 5 

£48 

£47 

Liquid assets 

£78,000 

£74,500 

£73.500 

£54,500 

Liquid assets per acre 

£11-4 

£11 

£108 

£7 9 


Id. per lb. on last seawm’s crop=3'4% on Ordinary* Capital. 
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ASSAM DOOARS TEA COMPANY, 
LIMITED. 

Founded 1895. 

There are no Directors. 

Managing Agents and OfRoea: 

Walter Duntan & Co,. 137 West George Street. Glasgow, 

Capital Authoriaed,— £300.C00 in 10.000 6 per cent. Cumulative Preference 
Shares of £10 each, and 20,000 Ordinary Shares of £10 each. 

Capital l88aed.'-5,500 Preference Shares fully paid - £65,000 
20,000 Ordinary Shares fully paid ... = 200,000 

^,000 

Estate*.— 16, 6<!l6 acres in Assam and Dooars : 6,563 planted (6,125 bearing). 
Cajdtalbatlon per planted aae.— X30*4. 

Report dated 25th lime, 1930, for year ending Slst December, 1929: 

1926 1927 1928 1929 


Tea (lbs.) 

... 3.989,571 

4.062.067 

4,424,622 

5,414.219 

Av, saleprice, lb. apprx. 

1 / 434 d. 

l/3Hd. 

1/tm- 

Av cost, price lb. apprx. 1/Od, 

nm- 

lOHd. 

9d. 

Profit 

... £72,285 

£101.432* 

£96,729* 

£93.318' 

Income Tax 

... — 

f20.(X)C‘ 

£16,5C0 

£21,000 

Dividend, Pref 

... 6% 

6% 

6% 

6*^, 

Dividend, Ord. 

... ^5% 

50% 

37H% 

35% 

Reserves 

... £10,000 

£15,000 

£15.000 

£10,000 

Carry forward 

... £12,797 

£13,344 

£12,390 

£14,022 


* See remarks. 


Reserves. 'Total £147,137 General £100,000; Block £25,000; Taxation £22.137. 

Dividends Paid.— Preference November and May, Ordinary Interim 10 per 
cent. December, Final 25 per cent. July. 

Dividends on Ordinary' last ten years — 6 per cent., 10 per cent,, 20 per 
cent,, 36 per cent., 50 per cent,, 50 per cent.. 45 per cent., 50 per cent,, 
57^ per cent., 35 percent. 

Investments.— £67,684 . 

Remarks.— In Januar>-, 1920. 5,000 Shares were i.ssued a.s a bonus in the 
proportion of one new Sliare for every two Shares held. In julv, 1928 
£50,000 was taken from Reserve and is.sucd as a bonus in the propor- 
tion of one new share for e\ efy three shares held. The 1927, 1928 and 
1929 profits include adjustments from previous seasons of £9, 5W, £2,300 
and £5,301 respectively, 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

192? 

1928 

1929 

Yield per acre 
Percentage of profit 

652 n>s. 

662 lbs. 

722 lbs. 

884 lbs. 

on Ordinary Capital 
after meeting prior 
charges 

46% 

65-4%' 

46-7% 


Profit per acre 

£10 7 

£165 

£158 

£152 

Reserve per acre 

£22 

£163 

£182 

£19 

Liquid assets 

£122,000 

£130,000 

£135,000 

£135,000 

Liquid assets per acre 

£20 

£212 

£213 

£2a6 


•On £150,000 Capital, 

Id. per lb. on last season’s crop* 11 ‘2% on Ordinary' Capital. 
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ASSAM FRONTIER TEA COMPANY, 
LIMITED. 

Founded X889. 


Direct<NrB: 

H. S. Ashton (Chairman), G. Kingsley. E. A. Chettle, A. U. Crowe. 
Lt..Col. T. Carthew, I). s o. 

Secretarie* awl Offices : 

R. G, Shaw & Co., Winchester House, Old inroad Street, E.C.2. 


Ca|»tal AathjMrieed aiidl lawed. — 

176.000 Preferred Shares of £1 each fully paid ... £175,000 

700.000 Ordinary Shares of £1 each fully paiil = 700^000 


£875,000 


The Preferred Shares are entitled to a Cumulative Preferential Dividend 
of £6 per cent. per annum, and the Ordinary Shares are entitled, after pay- 
ment of the above £6 per cent, dividend on the Preferred Shares to a diid- 
dent of £2 per cent, per annum, after which the surplus profits available 
for dividend are to be divided in such proportion that the Preferred Shares 
shall receive four times as great a rate as the Ordinary Shares, until the 
holders of the Preferred Shares shall have recei^ ed a total dividend of £10 
per cent, for the year, after which any such surplus profits remaining are to 
be divided amongst the Ordinary shareholders. 

26,457 acres in Assam; 9,103 planted, 8,529 Ijearing. 3,792 
acres at Chota Nagpur 1,218 planted and l)earinK. 

Capitallialioii per planted acre.— 467*8. 


Report dated 3rd June, 1930, for year ending 31st December, 1929 ; 



1926 

1927 

1928 

1929 

Tea (lbs.) 

5.695.399 

5,525,2 U 

5,595.513 

6.458.M9 

Average sale price, lb. 

l/7-2tl. 

l/7 46d. 

1 6 96d. 

1/4 93d. 

Average cost price, lb. 

l/3 09d. 

1 3 02d. 

l/3-20d. 

l/l'74d. 

Profit 

£93,783 

£104,373 

£87.235' 

£75.913f 

Income Tax 

£16,403 

£7.081 

£8,183 

£7,104 

Dividend, Pref, 

105 ^ 

10% 

10% 

10% 

Dividend, Ord. 


10% 

m% 

6% 

Reserve 

£10,000 

£10,000 

£10.000 

£10,000 

Carry forward 

£4,394 

£4,187 

£3,240 

£2,548 


• Including Credit adjustment £3,617. t After Debit adjustment £3,745. 


Reeerve.— Totals £100,000. 

Dtvidtadt Paid.— Preferred Interim 6 per cent. December. Final 4 per 
cent. June, Oi^inary Interim per cent. December, Final 4Vi per 
cent. June. 
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ASSAM FRONTIER TEA COMPANY. UMlTED-^v;///«»a/, 


Dividends. Preferred last ten years.— 1920 6 percent., 1921 8 per cent., 
1922-29 10 per cent 

Dividends, Ordinary, last ten years.— nil, 10 per cent., 30 per cent., 60 per 
cent., 60 per cent.. 12 per cent., 7H per cent., 10 per cent., 7^ per 
cent., 6 per cent. 

Invest mcnts. —j£29 , 500 . 

Renuurks. — In July, 1925. following a valuation of the Estates, the Block 
Account was increased by £250.000, this amount being placed to Re- 
serve, making with other Reserves £565,000. From these Funds 
£525,000 was capitalised and issued as a bonus to the Ottlinary Share 
holders in the proportion of three new shares for each share held , The 
balance of £15,000 Debentures were redeemed during 1926. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1926 

1929 

Yield per acre (.\ssam 

Gardens) 

Percentage of profit 

660 lbs. 

624 lbs. 

574 lbs, 

729 lbs. 

on Ordinary Capital 
after meeting prior 
charges 

10-9% 

12 4% 

9 9% 

8 3% 

Profit per acre 

£10 

£10 8 

£9 

£88 

Reserve per acre ... 

£7 1 

£82 

£92 

£97 

Liquid assets 

£224,500 

£224,500 

£2O4,(X0 * 

' £190.000 

Liquid assets per acre 

£23 

£23 

£208 

£174 


Id. per lb. on last sea.son's crop = 3 8% on Ordinary Capital. 
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ASSOCIATED TEA ESTATES OF 
CEYLON, LIMITED. 

Founded 1896. 

Dirtcton: 

D. Ekkom- Sinclair (Chairman), L. K. Rudd, G. Owen. 

Secretaries and Office* : 

Rowe, White & Co.. Ltd., 4 Lloyd’s Avenue. E.C.J. 

Capital Authoriaa^L — £150,000 in 80,000 6 per cent. Cumulative Preference 
Shares of £1 each and 70,000 Ordinary Shares of £1 each. 

Capital Issued. — 

W,000 Preference Sliares fully paid = £60,000 

50,000 Ordinary Shares fully paid = 50,000 


£110 ,000 


Estates.— 2.824 acres in Ceylon: 2,085 planted; 724 tea, (711 bearing) 
1,361 rubber (all bearing). 

Capitalisation per planted acre.— £24. 


Report dated 14th October, 1929, for year ending 30th June, 1929:— 



192526 

1926-27 

1927 28 

1928 29 

Tea (lbs.) 

377,564 

356,803 

403,821 

418,687 

Av, sale price, net lb. 

l/6 97d. 

l/6-40d. 

1/5 05d. 

l/475d 

Average cost price, 
f.o,b..lb. 

1 0 05d. 

11 68d. 

ir48d. 



Rubber (ll>s,) 

283.190 

290.635 

272,648 

420,426 

Av. sale price, net Ib, 

2/2 55d. 

1/4 25d. 

8 87d. 

805d. 

Average cost price, 
f.o.b., lb. 

l/0'32d. 

1196<1. 

1 0 69d. 


Profit 

£26,362 

£13,626 

£1,983 

£9,589 

Dividend, IVef. 

6 % 

6% 


6% 

Dividend, Ord. 

35% 

20% 

nil 

5% 

Reserve 

£5,000 

nil 

nil 

£3,000 

Carry forward 

£2.584 

£2,611 

£998 

£1,488 


Resarve. Totals £20,000. 

Dividends Paid.— Preference June and December. Ordinary October. 
Dividanda, Ordinary last ten years.- Nil. nil, nil. 25 per cent.. 20 per cent., 
20 per cent., 35 per cent., 20 per cent., nil, 5 per cent. 

Crops Secured, 1929-30, -Tea 400,056 lbs.. Rubber 459,340 lbs. 


ANALYSIS OP 

LAST FOUR REPORTS. 



1925-26 

1926-27 

1927 28 

1928-29 

Yield per acre 
Percentage of profit 

513 lbs. 

481 lbs. 

546 lbs. 

589 lbs. 

on Ordinary Capital 
a^ter meeting prior 
charges 

45-5% 

20% 


12% 

Profit per acre, 

£126 

£65 


£46 

Reserve per acre 

£8 

£8 

£8 

£96 

Licpiid rfssets 

£12,500 

£11,500 

£10,000 

£13,500 

Liquid assets per acre 

£59 

£5'4 

£4 7 

£64 


Id. per 1b on last season's crop-Tea, 3 5% on Ordinary Capital. 
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ATTAREE KHAT TEA COMPANY, 
LIMITED. 

Founded 1887. 


Dlrectofii 

A. Thompson, S. G. Anderson, W. H. Woodward, R. R. Griffith, A.C.A. 

SecnUriM and Officat : 

George Williamson &. Co.. 138 Leadenhall Street, C.C.3. 

Capital Aathmrned.— £150,000 in Shares of £1 each, 

Capital Itsuad.— 

126,505 Shares fully paid , = £126,505 

EttaUi.— 14.638 acres in Assaip, India ; 2,335 plantetl, 2.224 bearing. 

Capitalisation per planted acre.— £56*9. 


Report dated 30th June, 1930. for year ending; 31st December, 1929 



1926 

1927 

1928 

1929 

Tea (lbs.) 

... 1,495,144 

1,524,719 

1,634,421 

1,677.183 

Av. sale price 

lb. 




approx. ... 

... l/5d. 

i/ea. 

l/3Hd. 

nm. 

Av. cost, Ib., approx .- l/2%d 

l/2?id. 

Ifld. 

l/OHd. 

Profit 

... £13,528 

£19,901 

£16,812 

£10,552 

Dividend 

... 10% 

15% 

12H% 

7^% 

Depreciation ... 

... £1,500 

£3,500 


— 

Carry forward 

... £5,540 

£3,102 

£4,134 

£5,198 

ReanYca.— Total 

£38,753 ; General £10.000 

Premiums £27,746 


Taxation £1,007. 

Divideiid Paid.— July. 

J)ivideiida last ten years. — Nil, 10 per ceni., 20 per cent , 20 per cent, 
(free of tax}, 10 per cent . 10 per cent.. 10 per cent,, 15 per cent, 
12H per cent., 7H per cent. 

Reiiiarfcs.~In February, 1924, the Shares were subdivided from £5 into £1 
Shares, The balance of Debentures, £5,300, were converted as from 
1st January, 1925. 

ANALYSIS OF UST FOUR REPORTS. 


Yield per acre 

1926 

632 ibs 

1927 

663 lbs 

1928 

735 Ibs 

'1929 

754 lbs. 

Percentage of profit on 
Ordinary CapiUd ... 

107% 

15-7% 

133% 

83% 

Profit per acre 

£57 

£86 

£75 

£4’7 

Reserve per acre ... 

£156 

£16 

£163 

£161 

Liquid assets 

£46,000 

£47 0C0 

£48 000 

£49,500 

Liquid assets per acre 

£19 

£20 

£208 

£21'2 

Id. per lb. on last season’s crop= 

5 5% on Capital. 
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AUGUSTA TEA ESTATES COMPANY, 
LIMITED. 

Founded 18%, 


Direrton: 

E. H. Hancock, H. Wills, C. H. Lovell, D. B. Crane. 
Secrrtery and Offices: 

P. G. Singer, F.C.I.S,, Marlow House, Lloyds Avenue, E.C.3. 


Capital Authdkited. — £50,000 in 4,000 6 per cent. Cumulative Preference 
Shares of £5 each, f nd 30,000 Ordinary Shares of £1 each. 

Capital iMued.— 

543 Prefertsnce Shares fully paid £2,715 

5,000 Ordinary Shares fully paid = 5,000 

£7,715 


.Dabanturat. — 5 per cent. First Morl|,'aj{e Debeniures=£5,200. (Redeem- 
able at any time at Company’s option on 6 months’ notice.) 

Eatataa.— 218 acres in Ceylon ; 212 planted. 

CapiUUsatlon per planted acre.— £23*6. 


Report dated 3lst March, 1930, for year ending 31st December, 1929: — 



1926 

1927 

1928 

1929 

Tea (lbs.) 

87,067 

98,529 

102,821 

97,122 

Av. sale price, lb. ... 

1/6 27d. 

l/6^d. 

l/3Ted. 

l/2%d. 

Av. cost, f.o.b., lb.... 

l/0T7d. 

11 52ti. 

limi. 

11 02d. 

Rubber (lbs.) 

12,662 

8,5 5 

17,054 

12,121 

Pro6t 

£1,849 

£1,582 

£598 

£197 

Debenture int. 

£260 

£2o0 

£260 

£260 

Dividend Pref. 

6% 

6% 

6% 

6% 

Dividend Ord. 

20% 

20% 

5% 

nil 

Reserve 

£500 

£250 



Carried forward 

£394 

£303 

£228 

£3 


Raaanra.— Totals £2.803. 

Oividanda PalcL — Preference January and July. 

Dhndaada* la&t ten years, 1920'22 nil, 1923 10 per cent.. 1924 IS per cent., 
1925 20 per cent., 19^ 20 percent., 1927 20 per cent., 1928 5 percent., 
1929 nil. 

laifMtmaiita.— £3,000 3Vli% Conversion Loan. 
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BADULIPAR TEA COMPANY, LIMITED. 

Founded 1905. 

Directors ; 

W. Riddell. J, K. H. Stevenson. A, H, Aobott W. K. Warren, 
W. H. C. Gejkie, 

SecreUries sad Offices: 

Octavius Steel & Co,, 14 Fenclmrch Street, E.C,5. 

Cepitel Atttboriseii and Iwued.— 

55,000 6 per cent Cumulative Preference Shares of £1 each 

fully paid £55,000 

n0,0(X) Ordinary' Shares of £1 each fully paid ~ 110,000 


£165,000 

Estntos.— 9,282 acres in Assam , 3,309 planted (3,177 bearing). ' ' —-sri'-i 
CapitaUMtioa per planted aae.— 1£33'2. 


Report dated 17th J 

une, 1950. fur year ending 31sl Decemlxii 

r, 1929 

1936 

1927 

1928 

1929 • 

Tea (lbs ) 

1,934,044 

1,699,270 

1.721,730 

2.038.572 

Av, sale price, lb. ... 

1/6 50d. 

l/7 82tl. 

I/688d 

1/5 23<1. 

Av. cost. lb. appro.y. 

l/054d- 


1/2 95d 

1/1 86d. 

Profit 

£46,608 

£37,274 

£27.877 

£26.972 

Income Tax 

£9.238 

£12.031 

£8,810 

£8.523 

Dividend. Pref. 

6% 

6'V. 

6% 

6% 

Dividend. Ord, 

30% 

25% 

17H'o 

15‘V. 

Reserve 

£8,000 



£2,000 

Carry forward 

£21,363 

£20.259 

£20.148 

£20.238 

Reserves. — Total £23,000 General £10.000, l^ui 
Taxation £3,000. 

ding A Machinery £10,0(X) 


Dividends Psid. — Preference June and riecemlxT. Ordinary Interim 7H 
per cent. Dcceml)er, Final per cent jnl^. 

Diviaeods la.st ten years. 10 per cent , 40 per cent,, 45 per cent , 60 
per cent , 30 per cent., 30 percent , 30 iier cent , 25 per cent.. 17H 
per cent., 15 per cent, 

EstuBated Cr<^ 1930. -1,882,560 ll>s j Restricted). 

Investments (at cost). — £30,677 in War I.rjan, etc 

Remarks. — In October, 1924, £25.000 from Rcs^^rve and £30.000 from 
undivided profits was capiiali.sed and issne<l as a bonus in the 
proportion of one share for c.'ich share held. 

ANALYSIS OF UST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

595 lbs. 

515 lbs. 

520 lbs, 

642 lbs. 

on Ordinary Capital 
after naecting prior 





charges 

40% 

313% 

22 8% 

22%. 

Profit per acre 

£134 

£113 

£84 

£85 

Reserve per acre ... 

£64 

£64 

£5 2 

£6 

Liquid Assets 

£97.000 

£95,000 

£97,000 

£97.<XX) 

Liquid As.sets per acre 

£296 

£288 

£28 3 

£293 


Id. per lb. on last sca.wn's crop - 7 7% on Ordinary Capital. 
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BAGRACOTE TEA COMPANY, LIMITED. 

Founded February, 1923. 

Diracton: 

A. W. C. Chaplin (Chairman), G. H. Caktek, F. Peacock, W. N. Price, 
Captain H. P. Cresswell, M.B.E. 

Swretariet and Re^tered Offices: 

C. A. Goodkicke & Co,. %, Leadenhall Street, E.C.3. 

Capital Authoriittl. - £130,000 in 30,000 8 per cent. Cumulative Preference 
^Shares of £1 each, and 100,000 Ordinary Shares of £1 each. 

Capital Isauad.— 

26.000 8 per cent. Cumulative Preference Shares fully paid = £25,000 

78.000 Ordinary Shares fully paid — 78,000 


£103,000 


Eatataa. 6,664 acres in Dewars: 2,587 planletl, 2,391 bearing. 
CapitaUfatlon per planted acre.— £30*1. 

Report dated 3rd June, 1930, for \ear ending 31st December, 1929: 



1926 

1927 

1928 

1929 

Tea (lbs.) 

1,386,062 

1,405.614 

1,279.971 

1,596,108 

Average sale price, lb. 

1 2 84d. 

1/4 13d. 

l/2 23d. 

1/0 67d. 

Average cost price, lb. 

9 55d. 

10 12d. 

10-23iL 

9-41d. 

Profit 

£31,521 

£39,561' 

£24,366* 

£23,206 

Income Tax 

£4,917 

£4.000 

£5,500 

£500 

Dividend, Preference 

8‘\; 

8% 

8% 

8% 

Dividend, Ordinary... 

30% 

30% 

20%. 

20% 

Re.serv'es 

£5,000 

£13.700 

£4,500 

£5,000 

Carry forward 

£6,790 

£7,151 

£5,917 

£6.023 


, * See Remarks. 

Raaarvaa. —Total £31,566; General, £18,000; Hail, £5,500; Taxation, 
£1,951 ; Buildings and Machinery, £6,115. 

Dividanda Paid.— Interim 4 percent, December, Final 16 percent. June. 

Dividends — I .as t seven years. 30 fierce nt. (five yearsi, 20per cent., 20 per cent, 

Eatimated Crop. — 1,359, 200 lbs (Restricted!, 

In veatmanta.— £25,622 in War Iwan, elc. 

Ramarka. In July, 1928, £13.000 was taken from Reserve and capitalised 
and issuetl as a bonus to Ordinary shareholders, in the proportion of 
one new- share for every live held. £14,885 Expenditure on Buildings 
and Machinery has Ijeen wi ilten off against Reserve during last two 
years The 1927 and 1928 profits include adjustments from previous 
seasons of £3,393 and £2,265 resiiectivelv. 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

581 lbs. 

588 lbs. 

532 lbs. 

667 lbs. 

on Ordinary Capital 
after meeting prior 





charges 

454% 

577%t 

28 6% 

27% 

Profit per acre 

£133 

£166 

£103 

£98 

Reserve per acre ... 

£14 

£97 

£99 

£118 

Liquid assets 

£55.500 

£57,000 

£56,000 

£61,000 

Liquid assets per acre 

£229 

£235 

£224 

£24 4 


Id. per lb. on last season’s crop - 8 5% on Ordinary Capital. 

+ On Capital £65.000. 
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BALIJAN TEA COMPANY, LIMITED. 

Pounded 1883. 

Directort: 

C. T. K. Roberts {Chairraati). J, Warren. G. D, Roberts, O.B.E., 
W. E. Leslie. 

Secretuie* and O^om: 

The Planters' Stores and agencv Co., Ltd., 17 St. Helen's Place, 
E,C,3. 

Capita] Authoriaed,*— JETO.OOO in Shares of £1 each. 

Capital Issued. — ^ 

52.500 Shares of £1 each fully paid ~ £52t500 

Debentures. - - 

100 7 per cent. First Moi1ga#;e Debentures of £100 each = £10,000 

(Redeemable at par on 31st December, 1956 or on or aft^r 31st Dec,, 
1931 at 1 l 2% on 6 months' notice.) 

Estates. -"2,037 acres in Assam : 909 planted and bearinR. 

Capitalisatioii per planted acre.— j£5?'7. 

Report dated 26th May. 1930. for year ending 31 si December. 1929 



1920 

1927 

1988 

1929 

Tea (lbs } 

626,355 

585,383 

699.902 

812,564 

Av. sale price, gr ib. 

1/6 08d. 

1/7-62(1. 

l/6-24d. 

l/365d. 

Av. Ciist price, lb, ... 

L2 61d. 

1/2 69d, 

l/0'5Id. 

l/0-59d. 

Front 

£12.039 

£14,921 

£16,059 

£8,853 

Income Ta.x 

£500 

£1,000 

£1,735 

£670 

Debenture interest 


£680 

£720 

£720 

Dividend 

20% 

20% 

20% 

15% 

Carry forward 

£24,176 

£26,916 

£30,021 

* £29.709 


Reserve. — Taxslton £4,572. 

Dividends Paid.- Interim 5 per cent. .November. Final 10 per cent. June. 

Dhridrads last ten years —10 per cent , ^ per cent., 40 per cent., 40 per 
cent., 30 per cent., 20 per cent., 20 per cent., 20 per cent,, 20 per cent., 
15 per cent. 

Esttmated Crop, 1930.- 760.000 lbs (Subject to Restrictions). 

Rntarks.— In May, 1924. the sum of £17,500 being part of the undivided 
proBts, was capitalised and issued as a bonus in the proportion of one 
new share for every two shares held. The £10 Shares were then sub* 
divided into ten £1 Shares. The above Debenture issue was made in 
December, 1926, 

ANALYSIS OF LAST FOUR REPORTS. 

1926 1927 1928 1929 

Yield per acre ... 718 lbs. 650 lbs. 777 lbs. 894 lbs. 

P^centage of probt on 
capital after meeting 

prior charges ... 22 9% 271% 29 2% 15‘6% 

Pro6t per acre ... £i3 8 £16 5 £17 8 £9*7 

Liquid assets ... £22,500 £31,500 £35,000 £34,6Cp 

Liquid assets per acre £25'8 £36 £38‘8 £% 

Id. per on last season's crop-6'4% on Ordinary Capital. 
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BALMORAL (CEYLON) ESTATES 
COMPANY, LIMITED. 

Founded 1698. 


Director* : 

Capl. R. C. Lawrance (Chairman). E. Bowden-Smith (Managing 
Director), N, McL. Lawrance. J. R. Bowden-Smith. 

SecreUries and Offices: 

Robertson, Bois & Co., 12. Fenchurch Street, E.C.3. 


Ca|^ta! Autborieed.— £100,000 in 20,000 Shares of £5 each. 

Capital laraed. — 

6.000 6 per cent. Preference Shares of £5 each fully paid = £30,000 
10,407 Ordinary Shares of £5 each fully paid 52,035 


Eatatat. — 1,169 acres in Ceylon : 1,109 planted and bearing. 

Capltalitatkm per planted acre. —£46*9. 


Report dated 15th April, 1930, for year ending 31st December. 1929 




1926 

1927 

1928 

1929 

Tea (lbs.) 


835,538 

892,885 

864,071 

866,372 

Average 

sale price , 





net lb. 

l/6'42d. 

I/7T6d. 

1/6 29d. 

1/5 16d. 

Average 

:ost f.o b.. 





lb. 


9 47d 

8‘85d. 

9 08d. 

8-84d. 

Profit 

...* 

£24.827 

£35,264 

£29,493 

£25,459 

Dividend. 

Pref. 

6% 

6% 


6% 

Dividend, 

Ord, 

46% 

65% 

54% 

45% 

Reserve 


— 

£3,000 


— 

Carry forward 

£3,603 

£5.448 

£5,042 

£5,285 


ReMiY*. — Totals £30,000. 

Divid«idi Paid. - Preference July and January; Ordinary Interims 6 per 
cent. June, 7 per cent. September, 10 per cent. December, Final 22 
cent April. 1930, Interim 6 per cent. June. 

Dividanda last ten years, -nil, 30 percent., 32 per cent., 42 per cent., 50 per 
cent., 50 per cent., 46 per cent.. 55 per cent.. 54 per cent., 45 per cent. 

lavaatnaats. - £30,097 in War Bonds. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 

753 lbs. 

“805 lbs 

779 lbs. 

781 lbs. 

Percentage of profit 





on Ordinary Capital 





after meeting prior 





chaises 

44-2% 

64-3% 

53.2% 

45-5% 

Profit per acre 

£223 

£>17 

£266 

£229 

Reserve per acre 

£243 

£27 

£27 

£27 

Liquid Assets 

£31,500 

£36,500 

£36,000 

£36,000 

Liquid Assets per acre 

£28.4 

£32 8 

£32 4 

£324 

Id. per lb. on last season's crop 

= 6*9% 

on Ordinary 

Capital. 
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BAMGAON TEA COMPANY LIMITED. 

Founded 1903. 


Directors: 

Col. A. J. M. MacLai’ghlin, C.l E (Chairman), J. W.SlULV, F. G. I,t)cii, 
Col. A. M. M.ArL.AfGHl.jN, 

Secretaries and Offices: 

OCTAVIIS Stekl & Co., 14, Fenchurch Street. E C. 3, 


Capital Authorised. — £50,000 in Shares of £l each 

Capital Issued. - 

32.500 Shares of £1 each fulK' paid ~ £32,500 

Estates.— 4,398 acres in .\s.sam : 1,080 planted (1,043 l.)eannj{). 

O^taUsation per planted aae.— jC 30 . 


Hepr)rt dated 11th June. 1950, for year ending 31si Decendjer, 1929:— 



1926 

1927 

1928 

1929 

Tea (lbs.) 

562,095 

618,091 

540.302 * 

646, .535 

Av. sale price, Ib. ... 

l'6j^d 

1 644d 

I/7d 

l/5d. 

Av. cost, lb., approx. 

l/3d 

i;4^i. 

1/5<1 

i/m<i 

Profit 

£8,442 

£8,812* 

£6.610< 

£10,749 

Income Tax ... 

£3,926 

£2,295 

£2,121 

£2,705 

Dividend 

30-., 

20-,. 

20- , 

25 “n 

Carry forward 

£10,307 

£11,381 

£10,374 

£10,370 


•Including £1,000 transferred from Dividend Enualisatioii Reserve, 
tlncludinx adjustment £1,752 


^^**^^00 £10,000; Equalisation of Dividends, 

Dhrideads Paid, Inierin 5 per cent Novemfjcr, Final 20 per cent. July, 

Dmdeada ten years -10 per cent.. 55 per cent . 30 per cent . 35 per 
35 per cent , 35 per cent , 30 percent , 20 percent.. 20 per cent 
25 per cent. 

EatinaUd Crap. IWO, - 601,600 lbs. (Kesiricted). 
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BAMGAON TEA COMPANY UMITED<^u ttnued 


IpvMtiiMBti.-"£18,050 in War Loans, etc. 

Remarks. — In 1922 the £10 Shares were subdivided into ten Shares of £1 
each, also reser\'es and undivided profits amounting to £19.500 were 
capitalised and issued to sltareholders as a bonus of three new Shares 
for every two Shares of £1 each held. 


ANALYSIS OF LAST FOUR REPORTS. 


Yield per acre 

1926 

535 lbs. 

1927 

588 lbs. 

1928 

514 lbs. 

1929 

619 lbs. 

Percentage of profit 
on capital 

25 9% 

24% 

20 3% 

33 1% 

Profit per acre 

£8 

£74 

£63 

£10-3 

Reserve per acre 

£142 

£13-3 

£129 

£13 

l.iquid assets 

£38.500 

£40,500 

£40,500 

£40.500 

[Jquid assets per acre 

£366 

£38 5 

£37 2 

£375 

Id. per lb. on last season's crop — 

8‘3% on Capital. 
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BANDARAPOLA CEYLON COMPANY, 
LIMITED. 

Founded 1892. 


Directori; 

G. N. Fair HURST (Chairman and Managing Director), 
H. C. Dowling, R. Stewart. 

Seeretarie* and <Wieea: 

Lyall, Anderson & Co,, 16, Fhilpot Lane, E.C,3. 


Capital Aathoriied and Iiaued. - 

50.000 Shares of £1 each fully paid - £50,000 

EaUtea,— 2,547 acres in Ceylon. 2.412 plantetl : 627 tea (566 bearing), 41 
tea and rubber, 1 ,744 rubber (1,705 bearing) . 


CaplUlUation per {danted acre.— £2(1'7* 


Kepon dated 17th April. 1930, for year ending 31st December, 1929 


Tea (lbs.) 

Av. sale price, net Ib 

Rubber (lbs ) 

Av. sale price net Ib 

Profit 

Dividend 

Reserve 

Depreciation 

Carry forward 


1926 

1927 

392,860 

425,337 

l/283d. 

l/37d. 

558.487 

4U.173 

1/8 7d. 

l/3^cl. 

£37.3ffi 

£18,243 

60% 

25% 

£2,500 

£4,000 

£3,708 

— 

£3,765 

£5.498 


1926 

1939 

441,750 

380.070 

i/0'96d. 

1/0 54d 

552,310 

557,260 

869d, 

8'25d. 

£9.383 

£7,060 

17H% 

• m% 

£3.000 

£1.000 

£500 

£500 

£2,63: 

£1,942 


Raaanrea.— Total £20,000 : (General, £18,000 ; Taxation, £2,000. 
Dhridanda Paid. Interim 5 per cent, November, Final 7^ per cent May. 
Dhridenda last ten years, nil, nil, 25 per cent., 30 per cent., 35 per cent. 
75 per cent., 60 per cent,, 25 per cent., 17^ per cent , 12i'5 per cent, 

Cropa Secured^ 1830 (6 months). - Tea 190,b40 lbs. ; Rubber 181.748 lbs. 
LBYartmanU. —£10,000 in 5% War I^^n, etc. 


ANALYSIS OF UST FOUR REPORTS. 



1936 

1927 

1926 

1929 

Yield per acre 
Percentage of profit 

664 lbs. 

692 lbs. 

695 lbs. 

626 lbs. 

on capital 

74-6% 

364% 

187% 

141% 

Profit per acre 

£16'2 

£02 

£41 

£3 

Restfve per acre ... 

£4 J 

£5B 

£7'4 

£76 

Uquid assets 

£13.500 

£15,600 

£13,000 

£12.600 

liquid a»ets per acre 

£5*6 

£64 

£64 

£6*2 

Id. per lb. on last season's crop {T^)s:3i% on Capital. 
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BARAOORA (SYLHET) TEA COMPANY, 
LIMITED. 

Founded 1894, 


Dtreetoni 

J. W. Hart (Chairman), A. 0. Wvper (Managing Director). A. Brvans, 
R. A. Alston, J. M. Hart, O.B.E. 

Secretariea and Offices: 

P. R. Buchanan & Co., 9, St. Helen's Place, E.C.3. 


Capital Autherisedf —£300,000 in 100,000 5 per cent. Cumulative Preference 
Shares of £1 each, and 200,000 Ordinary Shares of £1 each. 

Capita] Istiipd.-’ 

95.000 Preference Shares fully paid = £95,000 

120.000 prdinary Shares fully paid = 120,000. 


£215,000 

EaUtaa.- 10,607 acres in Sylhet ; 4.052 planted and bearing, 

CapitoHsatloii per planted acrc.-~^29'6. 

Report dated 7th June. 1930, for year ending 31st December, 1929, 



1926 

1927 

1928 

1929 

Tea (tbs.) 

1.953,191 

2,046,841 

1,911.851 

1.988,160 

Av. sale price, lb. net 

l/3d. 

1/lHd. 

ll%d. 

lOd. 

Av. cost, lb. approx. 

9?id. 

9Vid. 

854d. 

9%d. 

Profit 

£46,273 

£40,916 

£26,762 

£7,405 

Income Tax 

£1,116 

£3,331 

£4,519 

£3.599 

Dividend, Prof. 

5% 

5T> 

5% 

5% 

Dividend. Ortl, 

20% 


12h% 

2^6% 

Reseo'e 

£5,000 



— 

Carry' forward 

£12,236 

£14,065 

£16,086 

£12,142 


Retarva. Totals £50.000- 

DtvidaBda Paid. — Preference, January and July ; Ordinary June. 

DividaBda last ten years Nil, 5 per cent., 17J^ per cent., 30 percent., 30 
per cent., 30 per cent., 30 per cent . 25 percent.. 121-^per cent., 2^ 
per cent. 

InveaimQtt. ' £38.143 in Conversion I.,oan, etc. 

RmaHksi' The Fyral)ad Hill Estate v‘a,s purchased in 1927 for £10,888. A 
aurvef of the estate is being made (not included in above acreage figures) . 

ANALYSIS OF LAST FOUR REPORTS. 


Yield pe{ acre 

1926 

482 lbs. 

1927 

505 lbs. 

1928 

471 lbs. 

1929 

4% lbs. 

Percentage of profit 
on Ordinary Capital 
after meeting prior 
charges 

34 6% 

30 1% 

18-3%. 

22% 

Profit per acre 

£114 

£10 

£66 

£18 

Reserve per acre ... 

£12’3 

£123 

£123 

£123 

Uquid assets 

£92,500 

£94.000 

£93,000 

£85,000 

Liquid asiets per acre 

£228 

£232 

£229 

£209 

Id. per lb. on last season's crop 

=- 6 9% 

on Ordinary' Capital. 
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BARGANG TEA COMPANY, LIMITED. 

Founded 1896. 


Direction: 

S. G. Ani>ekson. E. M. Magor, W. Newnham Davjs. 

SecretariM and Offkm: 

George Williamson A Co,, 158, Leadenhatl Slreel, E C. 3. 


Capital Anthoriaed.— £70,000 in 13.000 6 per cent Preference Shares and 

57.000 Ordinary Shares of £1 each. 

Capital Issued. ~~ 

10.000 6 per cent. Reference Shares fully paid ... = £10,000 

44.000 Ordinary Shares fully paid = 44,000 

£54,000 

Estates.— 1,756 acres planted in Assam. India, (1,652 IjearinK). 

Capitaliutloii per planted aat.— £25. 


Report dated 27th June, 1930. for year ending; 31st December, 1929; 



1926 

1927 

1928 

1929 

Tea fibs.) 

888,574 

974,400 

847,580 

1,032,000 

Average sale price, lb. 
approx. 

l/6d. 

I/6d. 

l/4d. 

l/lVid, 

Av. cost, lb. approx. 

nw. 

l/2>/id. 

l/2?id. 

l/2d. 

Pro6i 

£10,026 

£16,076 

£4,280 

£1,572' 

Income Tax 



— 

£995 

Dividend, Pref. 

6% 

6%. 

6'^. 

6% 

Dividend. Ord 

15% 

23% 

5% 

nil 

Reserve 

£3,000 

£4,000 


—■ 

Carry forward 

£1,266 

£1,843 

£556 

£532 

'After transfer of £3.600 from Reserve. 


lUMfwu-Totals £21,500. 

Kvidsndi Paid.— Preference, Dcrember and June, 



36 



BARGANG TEA COMPANY. LIMITED- Lontiiuiiil. 

Otvi^ndi last ten years,— nil, 5 per cent., 25 per cent., 20 per cent, (free 
of tax), 25 per cent , 20 per cent., 15 per cent., 25 per cent., 5 per cent., 
nil. 

Rnniurka. — In 1919 a bonus of one Ordinary Share for each share h Id 
was issued. In June, 1923, the shares were subdivided from £10 into 
£1 shares. £9,600 6 per cent Debentures were repaid on 31st 
December, 1925 


ANALYSIS OF LAST FOUR REPORTS. 



me 

1927 

1928 

1929 

Yield per acre 
Percentage of proht 

528 lbs. 

574 lbs. 

507 lbs. 

625 lbs. 

on Ordinary Capital 
after meeting prior 
charges 

21-4% 

351% 

8'4X 


Profit per acre 

£6 

£9 4 

£25 

— 

Reserve per acre ... 

£124 

£147 

£149 

£12’2 

Liquid assets 

£19,500 

£24,000 

£23,000 

£13,500 

Liquid assets per acre 

£11 5 

£14‘2 

£137 

£77 

Id. per lb, on last season's crop 

- 9 8% on 

Ordinary 

Capital. 
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BATTALGAl,LA ESTATE COMPANY, 
UMITED. 

Founded 1890. 

DinctMTt: 

E. H. R^ncock, Lt.-Col, A. Reiss, C.IIE., A. R Tomkins. R. L. Riess, 

S«eretary and O^cm; 

C. H. Lovell. Marlow House, Lloyds Avenue. E.C.3. 

Capita] Authorised and Issued.— 

45.000 Shares of £1 each fully jiaid = £45.000 

Debentures. — 

5 per cent. Debentures redeemable at any time at 
Company’s option, on ^iviny six months* notice ... ^ £4,000 

Estates.— 610 acres planted and bearing in Ceylon. 

Capit^lsation per planted aae.— £73*1. 


Report dated 7lh April, 1930, for year ending 31st December, 

1929: 


1926 

1927 

1928 

1929 

Tea (lbs.) 

Av. sale price, gross 

417.170 

369,589 

410,436 

420,805. 

(Colom^d lb., cts. 

104 84 

107 86 

103 37 

lOOTO 

Av. cost f o b., lb,, cts. 

5072 

56 40 

56 01 

55 26 

Profit 

£15.124 

£12,657 

£12,819 

£12,090 

Income tax 

— 

— 

£500 

£250 

Debenture interest ... 

£200 

£200 

£200 

£200 

Dividend 

80% 

70*5. 

80% 

70% * 

Reserxe 

£2,500 



Depreciation 

£403 

£448 

£461 

£415 

Carry forward 

£2,508 

£3,416 

£2,474 

£3,199 


• On Capital £15.000. 

Reterve.— Totals £29,136. 

Dividends Paid.— Interims, 10 per cent cadi June. f>ctol)er. December, 

• Final, 40 per cent. April, 

Dividends last ten vears.-nil, 40 jier cent.. 50 per cent . 60 per cent., 
80 per cent,, 60 per cent., 80 per cent,, 70 per cent,. 80 per cent., 
70 per cent, 1930. Interim, 5 [>er cent, July (on new capital) 

Investments.- £19, 143 tn War 

In July, 1930, the £10 shares were subdivided into £1 shares. Also the 
Estates were written up by £43,947 which amount was added to the 
Reserve. Increasm^ same to £59.136 From this £30,000 wascapitalised 
and issued as a bonus in the proportion of two shares for each share held, 

ANALYSIS OF LAST FOUR REPORTS. 


Yield per acre 

1926 

1927 

1928 

1929 

684 llw. 

606 U)s 

673 lbs 

690 lbs. 

Percentage of profit 





on Ordinary Capital 





after meeting prior 





charges 

99 4% 

83% 

84 1%, 

793%* 

Profit per acre 

£24 8 

£207 

£21 

£198 

Reserve per acre 

£24 

£246 

£246 

£477 

Liquid assets 

£17,000 

£18,000 

£17.000 

£17,500 

Liquid a.sseLs per acre 

£28 

£295 

£28 

£287 


' On £15,000. 

Id. per lb. on last season’s crop - 3 9% on Ordinary Capital (£46,000), 
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BEHUBOR COMPANY, 'LIMITED. 

Founded 1894. 


Dircctore: 

Miss M. S. Fvans {Managing Director), L. A. L. Evans, 
D. Kennedy, M.D,, T. A. Evans, M.C., W. A, J. Foster. 

S«n«tart«s uul Ofticet : 

Menzies, Di.xon & Co., 70a. Basinghall Street. E.C.2. 


Capital Autkoriiad.— £5C,C00 in Shares of £10 each. 

Capital Iatiwd«— 

4.650 Shares fuUy paid = £46,500 

Eitatea. — 2,808 acres in Assam ; 1,090 planted 1.064 bearing. 
CapitalUation per planted acre.— £42-7. 

Report dated 7th July, 1930, for year ending 31st December, 1929 : 


Tea (lbs.) 

A V. sale price, lb. 
Average cost price, lb. 

Profit 

Dividend 

Reserxe 

Carryforward 


1926 

1927 

897,759 

886,018 

l/779d. 

l/8 82d. 

I/0 26d. 

I/0'66d. 

£27,942 

£50.8^14 

45% 

45% 

£5,000 


£50,818 

£60,777 


1928 

1829 

847,508 

758, '38 

l/8-8Id. 

l/69id. 

1/T09d. 

I/0 99d. 

£23,647 

£18,028 

45% 

40% 

£63,499 

£62.927 


ResMrvaa. -Total £18,350 ; General £15,000 ; 


Hail Insurance, £3,350. 


Dividend* Paid, -Interims. 5 per cent. November, 5 per cent. February; 
Final, 30 per cent. July. 

Dividend* last ten years. — 10 per cent., 20 per cent., 30 per cent.. 35 per 
cent., 40 per cent., 40 per cent., 45 per cent.. 45 per cent., 45 per cent. 
40 per cent. 


ANALYSIS OP 

LAST FOUR 

REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 

837 lbs. 

827 lbs. 

793 lbs. 

713 lbs. 

Percentage of profit 
on capital 

60% 

66-4% 

50 8% 

387% 

Profit per acre 

£26 

£288 

£22 

£169 

Reserve per acre 

£164 

£16-5 

£169 

£168 

Liquid assets 

£85,500 

£97.000 

£100,000 

£99.000 

IJquid assets per acre 

£80 

£90 

£93 

£908 

Id, per lb. on last season's crop 

~ 7% nn Capital. 
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BELSERI-CHARDWAR TEA ESTATES 
LIMITED. 

Founded 1924. 


Directon: 

Col, A. J, M. Maclaughlin. C.I E.. E. H. Pakkv, E, M. Mukhay. 

S«creUrie» and Offkei : 

British Industries and chneral Investment Trust, Ltd., 
104, Winchester House. Old Brtwl Street. E.C.2. 


Capital Authorised.— £85,000 in 40.000 8 per cent. Cumulative Preference 
Shares and 45,000 Ordinary Shares of £1 each. 

Capital Inued.— 

40,000 Preference Shares fully paid - £40,000 

40,000 Ordinary Shares fully paid - £40,000 

£80,000 


Estate*. — 2,900 acres in Assam ; 783 planted, 765 bearing;. 

Capitalisation per planted acre.— £51. 


Report dated 15th July, 1930, for tile 

year ending 31st l>ect ml>er. 1929: 

Tea (lbs.) 

1928 

323,981 

1927 

344,t>2l 

1928 

344. 16C 

1926 

371.759 

Average sale price, lb, 
approx. 


L4‘<.d 

l/2<^d 

ll5id. 

Av. cost, lb approx... ■ 

l/l54d 

1/lHd 

1/lHd 

l/14d 

Profit 

£2,167 

£4,325 

£989 

I.oss£3.007 

Income Tax 

£929 


£124 


Dividend Preference .. 

8% 

8% 

4% 

— 

Dividend Ordinary ... 

nil 

nil 

ml 


Preliminary’ Expenses 
written off 


£1.000 


... 

Carry forward 

£266 

£391 

I)cbit£344 

lVbit£3.351 


DivideDd* Due.- I Reference, iJccemlxrr and Jutic. 

Dividends last five years.-- 1925 3 |ver cent., rn! since 
Estimated Crop, 1930. 336,800 lbs (Kestneted). 

Remarks. —The sum of £5,663. the amount rcrceived front the Licpiidator of 
Chardwar Tea Co , I.td was added to 1925 profits. Preliminary 
Expenses outstandtnj(, £6,000 


ANALYSIS OF LAST FOUR REPORTS. 


1926 

Yield per acre ... 436 lbs. 

Profit per .acre ... £2 8 

Licjuid aiasets ... £7.000 

laqiiid assets per acre £9 
Id. per lb, on last season's crop 


1927 1928 1929 

45.3 IIh. 453 lbs 486 lbs 

£5 6 £13 

£7,500 £8,000 £3,000 

£9 6 £in 2 £3'8 

3 B% on Drdmary (Capital 



BENGAL UNITED TEA COMPANY, 
LIMITED. 

Founded 1897. 


Oirectort ; 

L. W. Badnall (Chairman), R. F. Edbrooke, T, Keswick, Sir Percy 
W. Newson, Bart. 

5«cr«tai7 and Office* : 

\V. H. Dean, 3, Lombard Street, E.C.3. 


CaiMtal AuthorUed. — £300,000 in 150,000 5 per cent. Cumulative Preference 
Shares of £1 each, and 150.000 Ordinary Shares of £l each. 

CapiUl Isioed.-— 

105,000 Preference Shares fully paid = £105,000 

105,000 Oidinary Shares fully paid 105,000 


£ 210,000 

Eatat**.— 20,600 acres in Assam, Darjeeling and Cachar; 5.806 planted, 
5.372 bearing, 

Capltalliation pw planted acre.— X36*2. 


Report dated 7th July, 1930, for year ending 31st December. 1929 : 



1926 

1927 

1928 

1929 

Tea (lbs.) 

Av. sale price, lb., 

2,745,213 

2,554,979 

2,757,372 

2,245,147 

approx 

Av. crwit price, lb. 

l/lV4d. 

l/4d. 

1/ld. 

lid. 

appnw 

lid. 

l/l^d. 

1/Od. 

l/27^d. 

Profit ... 

£24,579 

£29.277 

£12,323* 

£64+ 

Income Tax 

£3.500 

£7,734 

£3,000 


Dividend, Fref. 

5% 


5% 


Dividend, Ord, 

20 'V, 

20% 

7^% 


Carry forward 

£2,761 

£2,442 

£767 

£831 


“Including £2,500 transferred from Reserve. 
■•■After transfer of £36,350 from Reserve. 


Dividend* on Ordinary last ten years.— nil. nil, 7H per cent,, 35 per ceni,, 
30 per cent., 30 per cent., 20 per cent . 20 per cent., 7)4 per cent., nil. 


Remark*. During 1929, 325 planted acres were destroyed by Hoods. £8,650 
was transferred from ReserNC, and applied in writing down Estates 
account. 


ANALYSIS OF 

LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 

493 lbs. 

460 lbs. 

488 lbs. 

418 lbs. 

I^ercentage* of Pro6t 
on Ordinary Capital 
after meeting prior 
charges 

18'4% 

23 7% 

5-2% 


Profit per acre 

£4 4 

£52 

£17 

— 

Reserve per acre 

£79 

£7 8 

£7-4 


Liquid a^ts,.. 

£78,000 

£77.500 

£73,500 

£37,000 

Liquid assets per aci e 

£13 

£128 

£12 

£64 

Id. per ib. on last season's crop = 

= 9% on Ordinary Capitol. 
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BEVERLEY TEA AND RU^ER ESTATES, 
LIMITED. 

Founded 1910. 


Director* : 

L. T. Boustead (Chairman), R. J. Arnold, C. H. Meares, 
A. 0. Whiting. 

Secretary and Offioec: 

H. Hoyle, 95a, Chancery Lane, W,C.2. 


Capital Aothorued. — £100,000 in shares of 2/- each. 

Capital Iieaed.^ 

799, 180 Shares of 2s. each fully paid == £79*918 

Debentures.— 

7 per cent. Convertible Debenture Stock £25,000 

(Convertible into Ordinary Shares at par up to 1930 and 
reaecmable at £103 at Company's option after 1930, or at 
£105 in 1941). 

r.ess converted ... 17,168 

Outstanding £7,832 

Estates.— 2,294 acres in Ceylon . 1.208 planted : 740 tea (636 bearing]!, 468 
rubber (431 bearing). 

Capitalisation per planted acre.— £66*1. 

Report dated 15th April, 1930, for year ending 31sl December. 1929 ; 

1926 1927 1928 1929 

Tea (lbs.) 189,060 174,400 " 222.627 224,467 

Av. sale price, gross lb. l/4^(l l/5 34d. 1/4<1. 

Averagecost.f.o.b. lb. 10 55(1. 1 0 5d. l/l^d * l/2d.’ 

Rubber (lbs.) 199,435 150,157 192,069 238,027 

Av. sale price, gross lb, 1 10 j8d. 1 3d. 9^<1. SV^d. 

Averagecost.f.o.b. Ib. 9 6]tl 10 lid. 9d.* 7^d * 

iTofit £12.629 £4.141 £3,499 £2,271 

Debenture ini ... £757 £563 £548 £548 

Dividend 14 58% 4^% — 

R«er\'e £1 .000 — £1 ,000 

Depreciation £1,344 £707 £862 £1.257 

Carryforward ... £1.481 £4,351 £2,058 £2.525 

* All in, 

Rosem*,— Total £5,827, (leneral £3,000. Income Tax £2.827 

Dm«Uadf.-r.ast ten year^. 1920^1923. nil ; 1924. per cent ; 192$, 15 
per cent.-. 1926. 14 58 per cent.; 1927, nil ; 1928. 4^ percent.; 1929, nil. 
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BeVERLEY TEA ft RUBBER ESTATES, llMYTED-connmieii. 

Ettlnuitod Crops, 1980, — Tea 250,000 lbs., Rubber 200,000 (both restricted 
crops). 

lnve^lii«Bl«*'~-£5,000 5% War Loan. 

Rmiuurln.'— Uuring 1927, 128,000 shares of 21 - each were issued at par. 


ANALYSIS OP LAST FOUR REPORTS. 



1926 

1927 

192S 

1929 

Yield per acre 
Percentage profit 

544 lbs. 

502 lbs. 

513 lbs. 

— lbs. 

on Ordinary Capital 
after meeting prior 
chaises 

17-7% 

45% 

3’7% 

2T% 

Profit per acre 

£162 

£5 3 

£4 

£2-1 

Reserve per acre 

£18 

£17 

£25 

£2’5 

Liquid a.ssets 

£14,000 

£18,500 

£6,000 

£5,000 

Liquid assets per acre 

£125 

£16 

£5 

£4-1 

Id. per lb. on last season’s crops 

= Tea, 1 

'2% on Ordinary Capital. 



BHUBRIGHAT TEA COMPANY, LIMITED. 

Founded 1903 


Oirectort: 

J. MONCR I EFF (Chairman), J. MacKeith, R, C. Noad (Managing Direcior). 

Secretary and Offices ; 

G. Carri'Thers, 62 Princes Street. Perth, 


Ci^tal Authorised* £35,000 in Shares of £1 each . 

Capita] Issued. ~ 

30.159 Shares fully paid = £30.159 

Estates. - 2,200 acres in Sythet, India : 677 planted, 649 bearing. 

fopitalisatlon per planted aae. — j£44*5. 


Report dated 20th July, 1930, for year ending 3Ul December 1929 : 



1926 

1927 

1928 

1929 

Tea (lbs.) 

432,585 

362,119 

421,116 

488,912 

Av, sale price, lb. nett ... 

1183d. 

1/1 57d 

10-32(1. 

8 6d, gross 

Av, cost price, lb. approx. 

8^d, 

lOV^d 

lOd 

9Ha. 

Profit 

£6,488 

£5,820 

£1,656' 

£1.309 

Income Tax 

£1,175 

£1.075 

£190 


Dividend 

20% 


5% 


Reserve 


__ 

— 

_ 

Depreciation 

£222 

£209 

£208 

£1% 

Carry' forward 

£3,^28 

£2,997 

£2,997 

£1.492 


'Including £100 transferred from Dividend Reserve 


Reserves. Total £16,359 : General £14,000 . Dividend Reserve £2,1(X) : 
Taxation £259 

Dividends last ten years -nil. ntl, 15 per cent , 25 |)cr cent , 26 per cent,. 
25 per c^nt . 20 per cent., 20 per cent , 5 p<*r cent., nil. 

Remarks,— To ti lowing a revaluation of the Kstates in 1924, the HI(Kk 
Account was written up by £10,053 and the Reserve Account crediterl 
with a similar amount, A bonus distribution of one share fur each twn 
shares was made by capitalisation of Reserve 

ANALYSIS OF LAST FOUR REPORTS. 



1928 

1927 

1928 

1929 

Yield per acre 
Percentage of profit on 

667 ll». 

598 lbs 

649 lbs 

763 lbs. 

capital 

21-6% 

193% 

51% 

-... 

Profit per acre 

£10 

£95 

£24 


Reserve per acre 

£24 

£25 

£24 8 

£238 

Liquid assets 

£18,000 

£18.000 

£18.000 

£L6.&00 

Liquid assets per acre 

£26 5 

£278 

£278 

£244 

Id, per lb. on last season's ciop - 

6 8% on Capital 
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BLANTYRE AND EAST AFRICA, LIMITED. 

Founded 1901. 


Directors: 

J. W. Moir (Chairman), J. L, Officer, W.S,, J. W. E. Steedman, S.S.C. 
R, R. Stark, 

Secretary and Offices : 

K. K. Stark, 2, Charlotte Square, Edinburgh. 


Capital Authorised. — £158,066 in 8,086 6 per cent. Preference Shares of £1 
each, and 150,000 Ordinary Shares of £1 each. 

Capital Issued.— 

7.656 Preference Shares fully paid == £7.656 

120,000 Ordinary Shares fully paid = 120,000 


£127,656 


Eelalee.— l Approximate) 100,000 acres in Xyasaland, 2,149 planted, tea, 
(1,037 bearing). There are certain other areas planted with Tobacco, 
Cotton. Maize, etc. 


Report dated 1st May, 1930, for year ended 30th September, 1929; — 



192S26 

1926*27 

1927-28 

1928 29 

Tea(lljs) ...• 

272,530 

214,825 

324.0CO 

410,000 

Tea (bought leaO lbs. 

109.676 

76,586 

77,206 

111,000 

Profit 

£14,224 

£17,043 

£9,817 

£5,561 

Income Ta.\ 

£1.505 

£386 

— 


Dividend, iVef 

6% 

6% 

6% 

6% 

Dividend, Ord 

15% 

15% 

10% 

2i^% 

Depreciation 

£1,968 

£2,371 

£1,573 

£1.532 

Carry forward 

£25,236 

£25,452 

£25,125 

£25,695 


Dividend Paid, - May 

Dividends^ last ten years,— -6 per cent., nil, 9 per cent.. 15 per cent., 17H 
percent., 171»6 per cent., 15 per cent,, 15 pet cent,, 10 per cent., 2J<6 
per cent. 

Ramarics.— In November, 1925, 20,000 Ordin^' shares of £1 each 
were issued to shareholders at par, in proportion of one new share for 
each two licld. During 1927, further blocks of tea growing land were 
actpiired, payment being made by the issue to the Vendors of 9,000 
Ordinary’ shares fully paid. 11,000 Ordinary shares were also issued to 
Shareholders at par, in the proportion of one new share for every two 
shares held. In October. 1928, 40,000 New Ordinary shares were 
issued to shareholders at par, in the proportion of one new share for 
every tw‘o held. 
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bogawantalawa district tea 

COMPANY, LIMITED. 

Founded 1897. 


Directort: 

C. W. Maclean. A C. Bonner. Sir Stanley Bois, Captain C. F, C. 
Fethebstonhauch. M.C. 

S«creUrie« «iid OffioM: 

Robertson. Bois A Co., 12. Fenchurch Street, E.C.3. 

Capital Authoriaod. — £250,000 in 125.000 6 per cent. Cumulative Preference 
Shares of £1 each, and 125,000 Ordinary Shares of £1 each. 

Capital ImumL 

93,000 inference Shares fully paid = £93,000 

120.000 Ordinary Sliares fully paid ~ 120,000 


£21j,OOD 

6% Mortga^ I>ebeiitttres £7,000 

Eatatet. —2,558 acres in Ceylon ; 2,326 planted amd bearing. 

Capitalisation per planted acrc.--j£51*6. 


Report dated 30ih June. 1930. for year ending 31st March, 1930: 



1928 27 

1927 28 

1928'29 

1929-80 

Tea (lbs.) 

2,538,420 

1.514.704 

1.515,660 

1,686,242 

.Av sale price, net lb. 

1/6 13d 

1/6 87d. 

l/6'30d. 

l/530d. 

Av. cost f o b., lb ... 

1006tl, 

9 89d. 

982d. 

9 63d. 

Profit ... 

£49.706 

£52.271 

£49,944 

£48,687 

Income tax 

£11,188 

£13.983 

£13,991 

£13.113 

Debenture interest ... 

£336 

£356 

£336 • 

£336 

Dividend, Pref 

6% 

6%. 

6%. 

6% 

Dividend, Oni 

30% 

30%, 

30%. 

324% 

Reserve 

£3.500 

£5.000 

£2,500 


Carry forward 

£2,972 

£2.660 

£2,513 

£2,762 


Retervefc -Total £35.000: (ieneral £22.500; Taxation £12,500. 
Divkleiub PaiA,— FVeference October and April; Ordinary Interims 5 
cent, C^tober, 5 per cent. J.inuary, Kina! 224 per cent. July. 
Drvidauia last ten years. 2H per ceni , 30 per cent., 30 per cent,, 35 per 
cent , ^24 per cent , 40 per cent , 30 per cent., 30 per cent.. 30 
percent., 324 per cent. 

Investmant*. —£23.7.37 in War lA>an, etc. 

ANALYSIS OF UST FOUR REPORTS. 


Yield per acre 

1928^27 

661 lbs 

1927-28 

651 lbs. 

1928^29 

652 lbs 

1929-80 

682 lbs. 

Percentage of profit 
‘ on Ordinary Capital 
after meeting prior 
chaises 

37-4% 

39 8% 

376% 

366% 

Profit per acre 

£213 

£224 

£214 

£209 

Reserve per acre ... 

£64 

£86 

£96 


Uqnid assets 

£39,000 

£44,000 

£46,000 

£46.600 

1.iquid assets per acre 

£167 

£19 

£20 

£20 


Id. per lb. on last season's crop ~ 8’6% on Ordinary Capital. 



BORi^EEL TEA COMPANY, LIMITED. 

Founded 1^. 


-* Directors: 

A. Levick, R. K. Magor, S, G. Andfrson 

Secretaries and Offices ; 

Geo. Williamson & Co., 138 ieadenhall Street, E C 3. 


Capital Avthorised. — £23.000 in Shares of £1 each. 

Capital Issued,— 22,200 shares of £1 each fully paid ... == £22,200 

Estates. — 710 acres planted in Assam, India. 707 bearing. 

CapitaHutlon per planted aae.— £31*2. 

Report dated 27th May, 1950, for year ending 31st December, 192S9: — 



1926 

1927 

1928 

1929 

Tea (lbs.) 

653,600 

653,760 

670,240 

745,680 

Av. sale price, Ib. ... 
Average cost price 

l/5d. 

l/654d. 

l/5Md. 

l/2Hd. 

lb., approx. 

lid. 

1/O^id. 

1/ld. 

imd. 

Profit 

£16,541 

£16,994 

£12,254 

£6,081 

Income Tax 

£1,164 

£900 

— 

— 

Dividend .... 

70% 

70% 

55% 

25% 

Carry forward 

£4,606 

£5,174 

£5.232 

£5.762 


Reserves. -Total £6,100. General £5,000 : Taxation £1,100. 


Dfvidendt Paid. — Interim 5 per cent. December, Final 20 per cent. June. 

JXvidmds last ten years. — 10 per cent,, 40 per cent., 75 per cent., 70 per 
cent., (free of tax), 90 per cent.. 110 per cent,, 70 per cent, 70 per 
cent., 55 per cent., 25 per cent. 

Remarks. — In May, 1922, the Reserve Fund of £7,400 was capitalised and 
bonus shares issued in the proportion (d one new share for every two 

sham held* 


ANALYSIS OF LAST FOUR 
1926 1927 


Yield per acre 
Percentage of profit 

on capital 

Profit per acre 
Reserve per acre ... 


939 lbs. 939 lbs. 

76'5% 

£246 
£7 

£19,500 
£282 

14% on Capital. 


REPORTS. 


1928 

1929 

957 lbs. 

1 .055 lbs. 

552% 

274% 

£175 

£86 

£7 

£7 

£19,500 

£20,000 

£28-2 

£283 


74-5% 
£237 
£ 7 . 

Liquid a;[Mts £19,000 

liquid amts per acre £27 '3 
Id. per lb. on last season's crop « 


47 



BORDUBI TEA COMPANY, LIMITED. 

Founded 1900, 


Director! : 

Sir Geokge A. Dolbv. S. C. Anderson, Dr. W. C. Mooke. 

SecreUriee and Office: 

George Williamson & Co,, 138 Leadenhall Street. K.C.3. 


Capital Authorised and Issued.— 

90,000 Shares of £1 each ftlly paid = £90,000 

455 acres planted in Assam, India (1.20,i bearingl, 

Ca|dUllsation per planted aae.— ^61*8. 

Report dated 12th May, 1930. for year ending 31 at December, 1929 ; 



1926 

1927 

1928 • 

1929 

Tea (lbs.) 

1,266.560 

1,220,160 

1,428.946 

1,542.000 

Average sale price, lb. 

l/SVid 

l/8d. 

l/9^d. 

l/84d. 

Average cost price, 
lb , approx. 

1/O^d 

1 O^d. 

um. 

IIW. 

Profit 

£44,897 

£40,489 

£51,151 

£48.243 

Dividend 

45% 

45% 

45% 

45% 

Reserve 

__ 

— 

£9,752 

£10.000 

Carry forward 

£10,326 

£10,414 

£11,387 

£9.130 


Reserves. -Total £57,000; General. £55,000: Taxation. £2,000. 
DividendsPaid. — Interims 15 per cent Novemlierand 10 per tent December. 
Final 20 per cent. May, 

Dividends last ten years, -10 percent . 20 per cent . 40,per cent.. 50 per 
cent., (free of tax), 70 per cent , 45 per cent , 45 per cent,, 45 per 
cent., 45 per cent , 45 per cent 

Investments. 

£10,000 3H% Conversion l.oan ... £7,688 

£40,000 5% War I.oan 1929/47 40,2^5 


£47,943 

Remarks. — In July. 1925. Reserves totalling £30,000 were capitalised and 
is.sued as bonus shares in the propt>rtion of (me share for each two 
shares held. During 1927 and 1928, Profits on realisation of Invest- 
ments amounting to £17,511 and £17,937 respectively were placed to 
General Reserve 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1926 

1929 

Yield per acre 
Percentage of profit 

1,051 ll;s 

1,012 lbs 

1.185 lbs. 

1.279 lbs 

on capital 

50% 

46% 

56 8% 

53 6% 

Profit per acre 

£372 

£536 

£42 4 

£40 

Reserv'e per acre 

__ 

£143 

£37 3 

£38 

Liquid assets 

£60.50C; 

£78,000 

£107.000 

£107.000 

Liquid assets per acre 

£.502 

£647 

£888 

£735 

Id. per lb on last season's crop = 

7.1% on Capital 
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BORELLI TEA COMPANY, LIMITED. 

Founded 1874. 

Directors: 

J. A. N. Napiek-Martin, J.P. (Chairman), R. B. Magor, 

S. G. Anderson. R. R. Griffith, A. C.A. 

Secretaries and Offices : 

CJeo. Williamson & Co., 138 Leadenhail Street, E.C.3. 


Capital Authorised.— £120,000 in 10,000 5 f)er cent. Cumulative Preference 
Shares and 110,000 Ordinary Shares of £1 each. 

Capital Issued.— 

7,670 Preference Shares fully paid = £7.670 

70,170 Ordinary Shares fully paid — 78,170 

£85.840 

Estates.— 6,703 acres in Assam ; 2,110 planted and bearing. 

Capitalisation per planted acre.— £37. 


Report dated 27th June 1930, for year ending 31st December, 1929 
1928 1927 1928 1929 


Tea (Ibs.j 

.\\erage sale price, lb 

1,748,524 

1,786,434 

1,629,748 

1,845,067 

approx 

.Average cost price, 11) 

l/6Md< 

l/7d. 

1 5^d. 

1 2Hd. 

approx 

1/OKd. 

l/0«d. 

imA. 

H0%d. 

Profit 

£-13.119 

£51,545 

£35,594 

£19,781 

Income Tax ... 

— 

_ 

£2,000 

£4.000 

Dividend, Pref. * ... 

5% 

5% 

5% 

5% 

Dividend, Ord, 

50^'., 

60'",, 

40% 

22H% 

Reser)es 

£3,000 

£2,000 

£1.000 

~ 

Carry forward 

£5,967 

£8.464 

£9,689 

£7,498 


Reserve, Totals; £56,000 

Dividends Paid. ~ Preference. December and June, Ordinary, July. 
Dividends last ten years -nil, 10 {>er cent., 37i^ per cent., 40 per cent, 
(free of tax) 50 per cent . 50 per cent., 50 per cent., 60 per cent., 
40 per rent., 22^ per cent. 

Investment £20,000 5^1. War Loan 1929-47. 

Remarks. In julv, 1923, the £10 shares were subdivided into ten shares 
of £1 each. 


ANALYSIS OF LAST FOUR REPORTS. 

1926 1927 1928 1929 


Yield per acj:c 

827 lbs. 

846 lbs. 

772 lbs. 

874 lbs. 

Percentage of profit 





on Ordinary Capital 





after meeting prior 





charges 

546% 

65-4% 

45% 

24-8% 

lYofit per acre 

£20' 5 

£24*4 

£16 9 

£93 

Reserve per acre 

£25 

£26 

£26 5 

£26 5 

Liquid assets 

£60.000 

£64,500 

£66,500 

£64.500 

Liquid assets per acre 

£284 

£30 5 

£315 

£30-6 


Id. per lb. on last season's crop = 9 8% on Ordinary Capital. 
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BORHAT TEA COMPANY, UMITED. 

Founded 191B. 


Direotort : 

H. S. Cholmfi.f.y, (Chairman). A. C, Adams, E. ToddNavi.oh. 

SecretartM and OfficM: 

P. R. Buchanan fk Co., 9. Si. Helen's Place, E,C.3 


Capital AutlioriMd and IwueiL — 

180,000 Shares of £1 each fully paid - £180.000 

Eitatet. -'6.000 acres in Assam; 1,650 planted, 1.642 bearing. 

CapitaUMtlon per plinted aae.— A109. 

Report dated 14th June. 1930. for year ending 31st December. 1929:— 



1926 

1927 

1928 

1929 

Tea (lbs } 

1.099,823 

1,145.565 

1.236,806 

1,376,847 

Av, sale price, per lb 

l/4-91d. 

1/5 91d, 

l/4-39d. 

l/2T4d. 

Average cost price, lb., 
approx. 

1/Od. 

1/O^d. 

1/ld. 

1/OKd. 

Profit 

£22,966 

£28,213* 

£18.433 

£10,334 

Income Tax 

£741 

£934 

£1.626 

£2.588 

Dividend 

12H% 

12^% 

10% 

4% 

Carry- forward 

£20.861 

£25,174 

£24.231 

£24,775 


“Including Adjiistment £1,9^. 

Raienre. -Totals £8,685. 

Dividend Paid. ~ June 

Dtvideoda last nine years —4 percent,, 5 percent., 8 per cent.. 13 percent., 
15 per cent,, 12^ per cent.. 12M per cent . 10 per cent., 4 per cent. 

ANALYSIS OF LAST FOUR REPORTS. 


Yield per acre 

1926 

678 lbs. 

1927 

706 lbs. 

1938 

763 lbs. 

1939 

838 lbs, 

Percentage of profit 
on capital 

12-7% 

15-6% 

10*2% 

57% 

Profit per acre 

£141 

£17-4 

£11*4 

£63 

Reserve per acre ... 

£5-3 

£53 

£5*3 

£53 

Liquid a^ts 

£46,500 

£51,000 

£48,000 

£49,000 

Uquid assets per acre 

£28 

£31*4 

£29*9 

£297 

Id. per lb. on last season’s crop 

» 3*2% on CafHtal. 
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BORHOLLA (ASSAM) TEA COMPANY 
LIMITED. 

Founded 1896. 


Directors : 

G. D. Rowe (Chairman), K. Goschen, Lord Cunlifke. 

Secretaries and Offices: 

Goschens & CUNLIFFE, 12 Austin Friars. E.C.2, 


Capital Authorised.— £50,000 in Shares of £10 each. 

Capital Issued.— 

1,600 6 per cent. Cumulative Preference Shares fully paid = £16,000 
1,600 Ordinary Shares fully paid — 16,000 


£32,000 

Estates.— 2,932 acres in Assam : 539 planted and bearing. ' 

CaidUdUatlon per planted acre.— £29*7. 


Report dated 3rd June, 1930, for year ending 31st December, 1929 : — 



1926 

1927 

1926 

1929 

Tea (lbs.) 

262,320 

295.840 

299,520 

283.760 

Average sale price, lb. 
Average cost price, lb, , 

lM-41d. 

1/5 04(1. 

1/2 77d 

1070d. 

approx 

ll^d. 

lOd. 

lid. 

lOd, 

Profit .. •• , 

£4.653 

£7.040 

£3,451 

£55 Loss* 

Dividend, Pref. 

6<^.. 

6% 

6% 

3%. 

Dividend, Ord. 

22V6- 

2m% 

15% 

nil 

Reserve 



£3,500 

_... 

('arry forward 

£2,324 

£3,525 

£115 

£420 Debit 


* After transfer of £.S00 from Reserve, 

Reserve.— T(Uals £3.000, 

Dividend Paid. Preference Deceml)er 

Dividends la,st ten years, -nil, nil, 15 percent., 55 per cent., 40 per cent., 
22H p<'r cent , 22H percent , 27^ percent,, 15 percent., nil 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1926 

1929 

Yield per acre 
Percentage* of profit 

494 lbs. 

549 lbs. 

555 lbs. 

5^6 lbs. 

on Ordinary Capital 
after meeting prior 
charges 

23% 

38% 

156% 


Profit per acre 

£88 

£13 

£64 

— 

Reserve per acre 



£6 5 

£56 

TJ([uid assets' 

£6.500 

£8.000 

£8,000 

£7,000 

I.lquid aWts per acre 

£12 3 

£15 

£15 

£13 


Id. per lb. on last season's crop ~ 7 4% on Ordinary Capital. 
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BORJAN TEA COMPANY, LIMITED. 

Founded 1895, 


Directon; 

S. G. Anderson, \V, H. Woodward. R. R. Griffith, A.C.A, 

Secretaries and Offices: 

Geo. Williamson & Co , 138 Leaden hall Street, F.C.3. 


Capital Aathorised. --£35,000 in 10,000 7 per cent. Cumulative Preference 
Shares of £1 each, and 25,OCO Ordinary’ Shares of £1 each. 

Capital Issaed.— 

8,000 Preference Shares fully paid ' £8,000 

24.756 Ordinary Shares fully paid... 24,756 

£32J^ 

Estates. -2,559 acres m Assam: 876 planied and beariUK 

CftpitaUsatlon pet planted acre.~£28'3. 

Report dated 30th June. 1930. ff)r year ending 31si December, 1929 .-- 



1826 

1827 

1828 

1828 

Tea libs ) 

Average sale price, lb . 

628,472 

573,122 

555,638 

663.288 

approx 

Average cost price, lb 

l/4J4d 

1,6(1. 

l/4^,id 


approi 

1/ld 

1/l^^d. 

I'lHid 

1/Od 

Profit 

£8.427 

£10,400 

£6,300 

£1.110 

Income Tax ... 

£1,694 

-- 



Dividend, Pref 

T\. 


1% 

7'L 

Dividend, Ord 

25'',, 

40*^., 

20 

5% 

Carry forward 

£2,327 

£2,306 

£3,021 

£2,334 

Rsservss. Total £12,500 General 

. £11,000, 

Taxation, 

£1,500 


Dividends Paid. — Preference, June and I Secern I xt . ( >rtl inary, July 
Dnridends last ten years - -10 per cent . 50 per cent . 40 per cent . 50 {.>er 
cent., (free of tax), 45 per cent , 50 per cetic . 25 j>er cent., 40 per cent. 
20 per cent., 5 per cent. 


ANALYSIS OF LAST FOUR REPORTS. 



1826 

1827 

1928 

1929 

Yield per acre 
Percentage of profit 

698 lbs. 

654 Ihs 

634 IbH 

757 Ihs, 

on Ordinary Capital 
after meeting prior 
charges 

31 '8% 

39 8% 

23 2% 

2'2“!. 

Profit per acre 

£9 3 

£118 

£72 

£13 

Reserve per acre 

£122 

£125 

£125 

£12-5 

Liquid assets 

£14,OCO 

£14,000 

£15,000 

£14.000 

Liquid assets per acre 

£15'5 

£16 

£171 

£16 


Id per lb. on la.si season's crop -112 % on Ordinary Capital. 


52 



BOROI TEA COMPANY, LIMITED. 

Founded 1908. 


Directora ; 

D. C. Lee. F, H. Edwards, H, K. Magor, Mrs, K. I Edwards. 

Secretaries and Offices: 

George Williamson & Co., 138, I^adenhall Street, E.C.3. 

Capital Authorised. —£30,000 in 30,000 Shares of £i each. 

Capital Issued. — 

24,007 Shares fully paid = £24.007 

Estates. 2.804 acres in Assam, India ; 749 planted. 747 bearing. 

Capitalisation per planted acre.— £32. 


Report dated 23rd j 

une, 1930, for year ending 31st December, 1929 : — 


1926 

1927 

1928 

1929 

Tea (lbs.) 

548,164 

540,582 

520,006 

548,992 

Average sale price, lb 

l/4^d. 

l/5%d. 

1/4 54d. 

l/2V6d. 

Average cost price, lb. 
approx. ... 

. l/054d. 

l/2d. 

l/l%d. 

l/lHd. 

Profit 

£8.404 

£8.698 

£5,624 

£2.666 

Income Tax 

£1,011 

- 



Dividend 

. 30% 

35% 

20% 

10% 

Carry forward 

£6,864 

£7,234 

£8,130 

£8,395 


Reserves. —Total £5,294 : Cieneral, £3.064 ; Taxation, £230. 

Dividend Paid. - J uly , 

Dividends last ten years,-- nil nil, 15 per cent,, 30 per cent, (free of tax), 40 
percent., 25 percent,, 30 per cent, ,35 percent,, 20 per cent., 10 per cent. 
Remarks. - During 1924 the outstanding Debentures were redeemed. 


ANALYSIS OF LAST FOUR REPORTS. 


Yield per acre 

1926 

737 tbs. 

1927 

723 lbs. 

1928 

699 lbs. 

1929 

735 lbs. 

Percentage of profit 
on Capital 

35% 

36 2% 

23-4% 

111% 

Profit per acre 

£11-3 

£116 

£75 

£36 

Reserve per acre 

£4 

£4 

£4 

£4 

Liquid assets 

£14,000 

£14,000 

£15,000 

£15,500 

Liquid assets per acre 

£187 

£187 

£20 

£207 

Id. per lb. on last season's crop = 

9‘5% on Capital. 
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BOROKAI TEA COMPANY, LIMITED. 

Foupded 1864, 


Directon: 

T. McMokkan (Chairman), C, A. Duncan, J. B. Leckie. 

SacreUrin an^ 

J. B. Leckie & Co , 7. Laurence Pountney Hill, EX. 4 

Capital Authoriied. £100, COO in Shares of £10 each. 

Capital Iwued.— 

4,356 Shares fully paut - £43.560 

EatatM. - 5,215 acres in Cachar, 895 planted 609 bearing. 

Capitalisation per planted acre.~£47*5. 


Report dated 20th May, 1930. for j^ear ending 3 1st March 1930 : 


1926 27 

1927 28 

1928 29 

1929 30 

Tea (lbs.) 201.502 

204.814 

208,402 

167,440 

Average sale price, lb. l, 05id 

l,^3d. 

1/ld, 

8».;d 

Average cost price, lb, 

approx L2J4d. 

1/md. 


l/4d 

Profit lxss£236* 

£2,300 

[.osa£582 

I>oss£4,485 

Income Txx ... 

__ 

£209 

■ ^ £8 

Dividend nil 

nit 

nil 

nil 

Reserve - 

£2,000 


— 

Carryforward Debit £104 Cre(lit£I87 1 

Debit£604 Debii£5,097 


* After allocating £590 i)a lance of Taxation Resene to credit of Profit & 
Loss Account. 

Reserves. Total £6,50'J , (leneral, £4.000, Hail Insurance, £2,500. 

Dhridends last ten years nd, nil, ntl, 5 per cent., 5 per cent., nil, nil, nil, 
nil, nil. 

liiTeetiiients.'-‘£7,590 in 5 per cent. War I^oan, 1^-47. 


ANALYSIS OF LAST POUR REPORTS. 


19267 

1927-8 

1928-9 

1929 80 

Yield per acre ... 273 tbs. 

Reserve per acre ... £5 5 

Uqaid assets ... £12.000 

Liquid a.sset.'! per acre £14 8 

285 lbs. 

£8 

£14.000 

£17-3 

295 lbs, 

£8 

£13.000 

£16 

258 lbs. 
£7-3 
£9,f00 
£10 

Id. per ib on last sea.Hon's crop - 

15% 00 Capital 
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BOWLANA TEA ESTATES, LIMITED. 

Founded 1921. 

Directors ; 

J. E, McCabe, (Chairman), H. F. Copeman, F. J. Hawkes. 

Secretaries and Offices: 

The Rubber Estate Agency, Ltd. , Hunge House, 71 St. Mary Axe, E.C.3. 
Capital Authorised.— £50,000 in £1 Shares. 

Capital Issued.— 49,000 Shares fully paid = £49,000 

Debentures. - 

7% First Mortgage Stock — £25.000 

(Redeemable at 103% from 31st March. 1931 to 31st March, 1940. 
Interest payable March 31st and Septemljer 30th). 

Estates. - 1 ,375 acres in Ceylon: 948 planted (885 bearing}. 

Capitalisatioii p«r planted aae. — £ 51 ' 7 . 


Report dated 21st Julv, 19.30, 

for vear e 

nded 31st March, 

1950; 


1926-27 

1927-28 

1928-29 

1929-30 

Tea (estate leaf), lbs. 

432,174 

458,480 

500.256 

503.973 

Tea (bought leaf), lbs. 
Average sale price, lb. 

31,581 

13,C06 

15,502 

19,112 

net, approx. 

Average cost price, 

l/3^d. 

l/4d. 

l/2}4d. 

1/lHd. 

lb,, f.o.b., approx. 

1/Od. 

1/Od. 

IfOd. 

llV^d. 

Profit ... 

£6.171 

£5.935 

£3,574 

£3,559 

Debenture Interest ... 



£885 

£1,776 

Dividend 

12Vfi% 

12)4% 

5% 

— 

Reserve 

£750 

£100 

— 

— 

Depreciation ... * ... 

— 

£500 

£750 

£1,750 

Carry forward 

£616 

£543 

£338 

£371 

ReicrvM. Total £6,441, General £3,750 

Depreciation £2,514. Ta 


tion £177. 

Dividends last eight years. 10 per cent., 11^ per cent., 17V6 per cent., 15 
per cent., 12Vi per cent.. 12i^ per cent,, 5 per cent., nil. 

Estimated Crop, 1930 31. 500,000 lbs 

Remarks. - In July. 1926, 12,000 shares were issued at 27/6 per share to 
provide funds for the purchase and working expenses of the Madde- 
garaa Estate of 248 acres, 172 acres being planted with lea and 30 acres 
with rubber. The premium resulting from the issue (less expenses) 
£3,831 was written oflf F.state .‘\ccount Tlje above Debenture issue 
was made in October. 1928. 

ANALYSIS OF LAST FOUR REPORTS. 



1926-7 

1927-8 

192S-9 

. 1929-30 

Yield per acre 
Percentage of profit on 
Ordinary Capital after 

426 lbs. 

501 lbs. 

547 lbs. 

569 lbs. 

meeting prior charges 

147% 

141% 

64% 

3-6% 

Profit per acre 

£6 8 

£6T 

£3-9 

£4 

Reserve per acre ... 

£34 

£4 

£49 

£66 

Liquid assets 

£5,500 

£4,000 

£15,500 

£11,500 

Liquid assets per acre 

£5 

£4'2 

£17 

£12T 

Id. per lb. on last season’s crops^ 

~4'3% on Capital. 
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BRAHMAPOOTRA TEA COMPANY, 
LIMITED. 

Founded 1867. 


Directort: 

W. H. P. Stevens (Chairman), A, B. Holmes, J. E. WillumsOn, 
A. C. 5. Holmes. 

Secretaiy and Officaa; 

G. Plater. Broad Street House, Old Broad Street, E.C.2. 


Capital AntlKHritad.— £120,000 in 24,000 Shares of £5 each. 

Capital InticdL- 22,900 Shares fully paid = £114,500 

E^tea. — 11,000 acres in Assam, India: 4,869 planted (4.798 bearing). 

CapltaUiatlon per planted aae.-^23'S. 


Report dated 27th June. 1930, for year ending Slst December, 1929: 



1926 

1927 

1928 

1929 

Tea (lbs.) 

2,824.250 

2,507,160 

2,592,792 

3,151.520 

Average sale price, lb. 

l/6'22d. 

l/726d. 

l/5 43ci. 

l/.V43d. 

Average cost price, lb. 

1/0 31d. 

l/l-49d. 

l/r27d. 

10‘70d. 

Pro6t 

£82.808* 

£72,337 

£50, ICO 

£67,005 

Income tax ... 

£4,319 

£5,685 


£3,670 

Dividend 

65% 

55% 

45% 

50% 

Carry forward 

£10.319 

£13,985 

£12,451 

£18,536 


* Including £2.487 Refund Indian Taxation. 


Ratenre. —Totals £114,500 

Dividend* Paid.— Interim 7^ percent. December; Final 42H percent. July. 

Dividend* last ten years. - nil, 20 per cent., 45 per cent., 65 per cent,, 76 
per cent,. 75 per cent . 65 per cent., 55 per cent., 46 per 'cent., 50 
per cent. 

lnva«tinent*.-£34,204, in Treasury* Bills, etc. 

ANALYSIS OF UST FOUR REPORTS. 


Yield per acre 

1928 

587 lbs. 

1927 

521 lbs. 

1928 

540 lbs. 

1929 

657 lbs. 

Percentage of profit on 
Capital 

72 3% 

63 2% 

43 7% 

685% 

Profit per acre 

£172 

£15 

£10'4 

£14 

Reserve per acre ... 

£24 3 

£24 2 

£23 6 

£236 

Liquid a»»ts 

£139.000 

£141,500 

£124,000 

£124,000 

laqsid assets per acre 

£29 

£292 

£255 

£26‘5 

Id. per lb. on last season's crop 

= 11 5% on 

Coital. 
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BRITISH ASSAM TEA COMPANY, 
LIMITED. 

Founded 1891. 

Director!: 

C. F. Crowder (Chairman), Sir Chas. C. McLeod, Bt.. G. H. Hilliard. 

Secrctario! and Office! : 

McLeod, Russel & Co.. 50-51 Lime Street, E.C,3. 

Capital Authorieed ai|^ Ic!ue<t~ 

20.000 6 per cent. Cumulative Preference shares of £1 each 

fully paid £20.000 

30.000 Ordinary Shares of £1 each fully paid 30,000 


£50,000 

Eatatet. — 3,655 acres in Assam ; 1,305 [danted, 1,268 bearing. 

Capitallsatioii per planted acre.~j£23. 


Report dated 6tii June, 1930, for year ending 31st December, 1929 : 



1926 

1927 

1928 

1929 

Tea (lbs.) 

837,306 

870.386 

775,432 

961.248 

Average sale price, Ib. 

l/3^d. 

l/4%d. 

l/4d. 


Av. cost lb. , approx ... 

1/O^d. 

llHd. 

l/O^d. 

llWd 

Profit 

£13,042’ 

£19,675 

£12,182 

£7.257 

Income Tax 

£500 

£500 

£2,172 

£750 

Dividend, Pref. 

6% 

6% 

6% 

6% 

Dividend Ord. 

30% 

50%, 

25% 

15% 

Reserve 


£3.000 

— 



Depreciation ... * 

£773 

£557 

£2,018 

£905 

Carry forward 

£1,646 

£1,495 

£780 

£682 


*See Remarks, 


Reserve!. — Total £19,161 : General £18,000 ; Taxation £1,164. 

Dividends Paid. -Preference, January and July ; Ordiiwry, Interim 5 per 
cent. January, Final 10 per cent., June. 

Dividend! last ten years. — nil, 20 per cent., 50 per cent., 50 per cent, 
40 per cent., 50 per cent., 30 per cent.. 50 per 25 per cent., 

15 per cent. 

Remarks. — Profits for 1926 include £5,000 transferred from Reserve. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage* of profit 
on Ordinary Capital 
after meeting prior 

657 lbs. 

67 lbs. 

613 lbs. 

758 lbs 

charge 

39-4% 

61-6% 

36-6% 

20-2% 

Profit per acre 

£6 3 

£152 

£96 

£6‘7 

Reserve per acre 

£11-4 

£13-6 

£13 9 

£138 

Liquid assets 

£16,500 

£19,000 

£18,500 

£18,500 

Liquid assets per acre 

£12 6 

£14-3 

£14 

£14 


Id. per lb. on la.st season's crop = 13.3% on Ordinary Capital. 
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BRITISH DARJEELING TEA COMPANY, 
LIMITED. 

Founded 1895. Reconstructed 1919. 


Otr«ctor«: 

S. Thompson (Chairman), E. J. Webb, M W. S. Pkmbektos, 

C, F. C. Steward. 

S«CT«tj|ri«« aad (Kfic«t: 

Thomson, Alston & Co., I.td.. 2. 3 & 4 Idol Lane, Easlcheap, E C 3. 


Capital Authorised. £80,000 in £1 Shares. 

Capital Issued. 72,000 Shares fully paid £72,000 

Estates. 3,400 acres in Darjeeiinj^ : 1,200 planted and l^earin^'. 


CaidUlisatlon per planted aae.— A60. 

Report dated 8th May. 1930, (or vear ending 31st December, 1929, 



1926 

1927 

1928 

1929 

Tea (lbs.) 

507,517 

529,217 

588,954 

612,750 

Av sale price. Rr lb 

l/10 98d 

1/1030(1 

1/11 76d 

l/6 94d 

Average cost, lb. 

11 63d 

11 38d 

10 74d 

lU96d 

Pro6t 

£20.hV 

£20.995 

£28,195 

£19,982 

Income Tax 

£1,500 

£1,500 

£3,000 

£3,000 

Dividend 

20% 

20% 


20% 

Reserve 

£3,500 

£3.500 

£3,500 

£1,500 

Depreciation 

£1,276 

£1,172 

£3,218 

£1,618 

Cam' forward 

£2.949 

£3,372 

£3,850 

£3,313 

Raserves. -Total £26,000 : (ieneral £22,000 ; Insurance £4.000 

Dividends Paid. Interim 5 per cent 

October, !'■ 

nal 15 [KT cent. May. 

Divulends last ten years 

3 i)er cent 

, lOlxrrcent 

. 12 [percent 

, 15 percent 

20 per cent,, 17^ per cent . 20 {kt cent , 20 per cent , 

25 per cent 

20 per cent 





Estimated Crop, 1929 

- 594,500 Ilw 

(Restricted 



Investments. -£19.849 

in 5% War Stock, etc 



ANALYSIS OF LAST FOUR 

REPORTS. 



1926 

1927 

1988 

1939 

Yield per acre 

425 llw. 

44 Mbs 

490 )l>s 

510 llw 

Percentage of profit 





on capital 

28 7% 

29 1% 

39 1% 

zn% 

.Profit per acre 

£173 

£17 5 

£23 5 

£16o 

Reserve per acre ... 

£14 5 

£175 

£20 4 

£217 

Liquid assets 

£24.000 

£29.000 

£36,000 

£39.000 

Liquid atnets per acre 

£20 

£24 1 

£30 

£32 5 

Id. per lb, on last season's crop - 3 5% on Capital 
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BRITISH INDIAN TEA COMPANY, LIMITED 

Founded 1863. 

Directors: 

F. liALMER Lawkie (Chairman), A, Preston, C.I3.E., A, N. Stuakt. 

Secretaries and Offices: 

Alex. Lawrie, & Co., Ltd., 14 St. Mary Axe, E.C.3. 

Capital Authorised. -£120,000 in 4,000 5 percent. Cumulative Preference 
Shares of £5 each, and 100,000 Ordinary Shares of £1 each. 

Capital Issued. — 

3,300 Preference Shares fully paid = £16,600 

86,155 Ordinal Shares fully paid = 85,155 


£101,655 


Estates. 6.144 acres in Assam and Cachar ; 1,715 planted, 1,619 bearing. 
Capitalisation per planted acre.— X50. 

Report dat^d 3id June. 1950, for year ending 31st December, 1929: 

1926 1927 1928 1929 


Tea (lbs.) 

1.670,622 

1,610,534 

1,573,665 

1.724,608 

Average sale price, lb. 

l/3 09d. 

l/503d. 

l/3'51d. 

l/0-49d. 

Average cost, lb. 

10 38d, 

10 58d. 

ir72d. 

10‘38d. 

Profit 

£31,379 

£42,127 

£26,766’ 

£16.487 

Income Tax 


£1,030 

£3,650 

£2,980 

Dividend, Pref. 

5% 

5% 

5% 

5% 

Dividend. Ord. 

30% 

40% 

25% 

15% 

Resen-es 

£5,000 

£6,319 

— 

— 

Carry forward 

£18,936 

£18,829 

£19,830 

£19,739 


’Including adjustment £2,295. 

Reserves. Total £56,539 : General £48,000; Insurance £8.539. 

Diividends Paid.— 1 Reference. January’ and July ; Ordinary, Interim 2J4 per 
cent. January, Final 12H per cent. June. 

Dividends last ten years.- 5 pet cent.. 15 per cent., 30 per cent., 40 per 
cent., 45 per cent . 30 per cent., 50 per cent., 40 per cent., 25 per cent., 
15 per cent. 

Estimated Crop, 1930. — 1 ,344,370 lbs. (Restricted). 

Investments, £86,977 in War Loans, etc. 

Remarks. In April, 1924, the sum of £24,330 was capitalised from Reserv-e, 
and issued as a lion us in the pro]>ortion of two new shares of £1 each 
for each £5 Ordinary Share held The £5 Ordinary Shares were 
subdivided into &\e shares of £1 each. During 1929 the Dw-arbund 
Estate was sold, the net proceeds amounting to £13,530 being credited 
to Rlock account. 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1926 

1929 

Yield p^ acre 

869 lbs. 

827 lbs. 

798 lbs. 

862 lbs. 

Percentage of profit 





on Ordinary Capital 





after meeting prior 





charges 

358% 

486% 

30-5% 

18'4% 

Profit per acre 

£17 

£22-3 

£12-5 

£75 

Reserve per acre 

£21-3 

£24 1 

£26 

£329 

Liquid assets 

£104.000 

£117,000 

£115,000 

£128,500 

Liquid assets per acre 

£51 

£55-4 

£536 

£75 

Id. per lb. on last season's crop 

= 8‘4% on 

Ordinary Capital. 
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BRITISH RUBBER ESTATES OF JAVA, 
LIMITED. 


Founded 1910. ReconstruCtwl 1%8. 


Direetori: 

S. Lee (Chairman). J. DAVENPORT, H. F. Mitchell, J.P. T. W. Simpson. 

SeeretaHa sad Offices : 

Burt, Taylor & Co.. Ltd.. 22 Fenchurch Street, E.C.3. 

CajNtjd Auihon»»d.~ £1,^0,000 in Shares of 2s. each. * 

CajMtoi Imu0d.—7,1%,6W Shares of 2s. each (uHy paid “ £719,866 

Os^turss Aathorusd. -£150,000. 

Issued. -£120.000. 

7% Convertible Debentures Redeemable at 102% on Dec. 31st. 1^5. or 
at 106% on any earlier date after Dec. Jlst, 1936, on three montb^B 
notice. Each £1 of stock is convertible at holder's option into 8 fully 
paid shares on giving one month’s notice on or before 3ist, 1936. 


Estates.— 25,496 acres in Java. 

Planted Bearing 

Tea 2.082 1.720 

Rubber 7,291 5,459 

Coffee 2.691 2.221 

Rubber & Coffee Interplan ted 1,618 1,556 

Rubber & Tea Interplanted ... 3l0 310 

Total 13 992 11 266 


Capftallsafloo per plants acre.— jC51'4. 

Report dal^ l7ih May, 1930, lor year ending 31st December, 1929: 


1928 1929 

Tea (lbs.) 968.817 900,439 

Average sale price, Ib. 

(approx.; nett ... 9d. 7 69d. 

Rubber (lbs) 2.057,746 2.576.107 

Average sale price, lb. 

(approx.) nett ... 10)i^d 8Hd. 

Coffee (ewts.) 23,017 19,546 

Ave. sale price, cwt 

(approx.) nett ... 62/ld 61/6d. 

Profit £71.182 £47,422 

Dividend 6% 5% 

Reserve £5,000 £10,000 

Depreciation £14,082 £5.339 

Carry Forward ... £15,970 £12,060 


Rssefvss. -Total £40,000 ; General, £20,0()0 ; Amortization, £^,000. 
Dieidsiid Paid.— May. ^ 

Estuastsd Craps, 193a-Tca, 793f:0« Iba. (Reatucled\ . 

twU 

Fanrard Sala. Coffee 3,886 cwts. at prices equivalent to 66/7d. cwt. 
delivered in Java. 

RMDarfcs. - This company in February, 1928, absorbed the underukings 
and assets of Waverley Plantations Ltd , Toegoesari Rubber & Coffee 
Estates Ltd., and Tyt^ (Java) PlanLTtions Ltd. Tlie above Debenture 
issue was made in February, 1930, to provide (nnds for upkeep of new 
areas, opening up of smalt annual extensions and machinery equipment. 
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BRITISH TEA SHARES TRUST, 
LIMITED. 


Incorporated June, 1912. 

Registered as^ a Public Company, November 1924. 


Dincton: 

R. B, Fidler, Sir D, K. R. Bkownkigu, Bari,, C.B., L. A. Veknon. 

SecreUry and Offices: 

L. A. Vernon, 23 Rood Lane, London. E C. 3. 


Capital Authortaed.— £50,000 in Shares of £l each. 

Capital letued. -25,000 Shares fully paid ... — £25,000 

Report dated 14th September, 1929, for year ending 30fh June, 1929: 



1925-26 

1926-27 

1927-23 

1928 29 

Profit 

... £5,851 

£2,469’ 

£3,251 

£1,445 

Lividentl 

... 15% 

10% 

9% 

7% 

Reserve 

... £1.500 

— 

£1,000 

— 

Carry forw'art> 

... £1,204 

£1,1/3 

£1,174 

£869 


* Including £1,000 transferred from taxation Reserve. 


Rasanra. — Totals £5,000. 

Dividenda Paid. — Interim 3 per cent January, Final 4 per cent. September. 

Dividenda last six years. — 15 per cent., 15 per cent., 15 per cent., 10 per 
cent., 9 per cent., 7 per cent. 
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BUDLA BETA TEA COMPANY, LIMITED. 

Founded 1894. 


Oirecton : 

H. S. Ashton (Chairman), E. H. Gregory, G. Kingsley, 
\V. M. Fraser, 

SccrcUm* and Offices: 

R. G. Shaw, a Co., Winchester House, E.C.2. 


Capital Authorised. 500,000 Shares of £1 each ... ~ £500,000 

Capital Issued. ~3C0.000 Shares of £1 each fully paid = ^£300,00(1 

Estates. 7,135 acres in Assam ; 3,452 planted, 2,720 bearing 

CapiUUsatloil pa planted acre.— £86*9. 


Report dated 22 d( 1 May, 1930. for year ending 31st l)«;ember, 1929 ; 



1926 

1927 

1928 

1929 

Tea fibs.; 

2,638,858 

2,458,104 

2,740,527 

2,818,786 

Av. sale price, lb. 

l;ir87d 

1/10 39d 

1/11 63d. 

1/11 61d. 

A V. cost, price lb ... 

i;3 27d. 

1/4 06d, 

l/3-59d. 

l/4d. 

Profit 

£91,929 

£64.123 

£94.544* 

£83,652 

Income tax 

£18,419 

£18,917 

£10.622 

£15,427 

Div idend (free of tax) 

50*1, 

40 

50 

20% 

Reserve 

£10,000 


£10,000 

£10,000 

Carry forward 

£21.609 

£9,335 

£5,229 

£3.454 


' Including adjustment £3,050. 

Reserve. -- ratals £70,000, 

Dividends Paid. Interim 5 [ler cent. December : Final 15 per cent June 
Divtdcods last ten years nil, 30 per cent., 50 per cent., 50 per cent, 
60 per cent . ^ per cent , 50 per cent , 40 per cent,, 50 per cent,, 
20 per cent., (free of tax;. 

Investment.— £25,000 in 5% War {.oan 

Remarks. In June. 1923, £40,000 was capitalised from Kcsen'c, an*! issued 
as bonus shares In the pro{)ortion of one new share for every two shares 
held. 

In Aug. . 19-4, the £10 shares were sulxliviifed into ten shares of £1 each. 
In June, 1927, 30.000 shares were issued fur cash at £3 per share premium. 
In Nownibcr. 1929, the sum of £150,001 was taken from General 
Reserve, and capita; i>ed and issued to sh-irc holders as a bonus of one 
share for each sfiare held. 

During last six years £141,550 iras been spent on opening new Garden. 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

993 lbs. . 

908 lbs. 

1,006 lbs 

F.029 Ibft. 

on Capital 

•76 f}% 

42 7% 

63% 

27 9% 

Profit per acre 

£356 

£24 

£338 

£326 

Reserve per acre 

£70 

£65 

£66 7 

£203 

Liquid assets 

£199,000 

£169.0CO 

£128,5C0 

£103.000 

Liquid assets per acre 

£697 

£51 6 

£40 

£30 

•(on £120,000). 




Id. per lb. on last 5ea.son's crop - 3 9% on Capiul, 
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BUXA DOOARS TEA COMPANY, LIMITED. 

Founded 1895, 


Directors ; 

G, Kingsley (Chairman), Sir John Humphery, S, R Whitley, 
W, M. Fraser. 

Secretoriee and Offices: 

K. G. Shaw & Co., Winchester House, Old Broad Street. E.C.2. 


CapitaPAuthorised.'- £200,000 in Shares of £l each. 

Capital iMued.— 75,000 Shares fully paid ... ... - £75,000 

Eetatea. 2,955 acres planted in Dooars, 2,599 bearing, 

CapltalUatioD'per planted acre,— £25*4. 


Report dated 16th May, 1930, for year ending 31st December, 1929 ; 



1926 

1927 

1928 

1929 

Tea (lbs.) ... ■ 

2,071,459 

2,232,795 

2,338,186 

2,426.398 

Av, sale price, lb,* ... 
Av. cost price, lb.. 

l/365d. 

l/4-70d. 

l/2-74d. 

l/0-49d. 

approx 

UHd. 

lid. 

mid. 

I078d. 

Profit 

£36,846 

£51,626t 

£35,011 

£16,150 

Income Tax 

£8,901 

£7,734 

£11,077 

£7,011 

Dividend (free of tax) 

30% 

45% 

25% 

10% Hess taxi 

Reserve 

£5,000 

£10,000 

£5,000 


Carry forward 

£2,671 

£3.882 

£1.235 

£2,874 


*For quantity sold to dale of closing the accounis. 
f Including adjustment £4,269. 


Rcierv*. — Totals £55.000. 

Dividend Paid, June 

Dividend* last ten years.— nil, 10 per cent., 40 per cent., 50 per cent., 
35 per cent., 35 per cent., 30 per cent., 45 per cent., 25 per cent., 
(free of tax). 10 per cent. (less tax). 

Eetimated Crop, 19.^. — 3,109,440 Ihs. iRestrictedl. 

Remark*. *- In September, 1924, a bonus of one share for each two shares 
held was issued ; tlie £10 shares were also subdivided into ten shares of 
£1 each. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

Yield pef acre 

813 lbs. 

Percentage of profit 


on capital 

49T% 

Profit per acre 

£14’4 

Reserve per acre 

£15 

Liquid assets 

£42,500 

Liquid assets per acre 

£15-9 

Id. per lb. on last season's crop = 


1927 

1928 

1929 

8'W lbs. 

915 lbs. 

933 lbs. 

68-8% 

46-6% 

2P5% 

£202 

£138 

£66 

£1P 

£19 

£18-6 

£52.500 

£33, COO 

£14.000 

£19 

£11 4 

£4-7 


i‘5% on Capital. 
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CACHAR AND DOOTARS TEA 
COMPANY, UMITED. 

Found^ 1895. 


Directon: 

L. W. Badnall (Chairman), R F. Edbrooke. T. Keswick. Sir Pkkcv 
\V. Newson, Bart. 

Secretary and Offieee : 

W. H. Dean, 3. Lombard Street, E.C.3. 

Capital AttUiortaed. £^,000 in 100,000 6 percent. Cumulative Preference 
Shares of £1 each, and 100.000 Ordinary Shares of £1 each. * 

Capital iasued. 

76.500 Preference Shares fully paid = £76,500 

76.500 Ordinary Shares fully paid = 76,500 


£153,000 


Eatatee.— 17,600 acres in Cachar and Dooars , 3.658 planted, 3,335 bearing. 
Caj^taUsation per Ranted acre.— £20‘9, 

Report dated 7th July, 1930, for year ending 31st December, 1929 



1926 

192? 

1926 

1929 

Tea fibs i 

Average sale price, Ib., 

2,030,581 

1,808,760 

1,832,177 

1.655,865 

approx. ... 

l!W. 

l/4d. 

l/2d 

Ml%A. 

Av. cost, lb,, approx. 

im 

1/l^d. 

iim. 

l/3d. 

Profit 

£17,360 

£17.422 

£7,660+ 

£2.53' 

Income Tax ... 

£1.000 

£4,800 

£1.000 


Dividend, Wef, 

6% 

6% 

6% 


Dividend. Ord. 

25% 

15% 

5% 

— 

Carryforward 

£1,632 

£894 

£506 

£759 

* After transfer of £10,750 from 

Reserxe 




♦ Including adjustment of £3.580 and transfer from Reset ve of £5.000, 

Reterve T otals £9 ,250, 

DmileDds last ten years on Ordinary, — nil. nil. 20 per cent., 40 per cent., 
40 per cent., 40 per cent., 25 jjer cent , 15 pi,*r cent,, 5 per cent., 
nil. 

Remarlu, - Id December, 1923. both classes of shares were subdivided from 
£10 into £1 shares. During 1929. 776 planted acres were destroyed by 
floods and abandoned. £50,000 was transferred from Reserve, and 
and applied in writing down Estates account. 

ANALYSIS OF LAST FOUR REPORTS, 



1928 

1927 

1928 1929 

Yield per acre 

477 lbs. 

426 lbs. 

433 lbs. 499 tbs. 

Percentage of profit 




on Ordinary Capital 




after meeting j»ior 




charges 

178% 

178% 

- ...* 

Profit per axn-e 

£4 

£41 


Resarve per acre 

£175 

£17'2 

£155 £2-5 

Liquid assets 

£39,000 

£38,000 

£32,000 £18,000 

Liquid assets per acre 

£91 

£88 

£7i £49 

Id, per lb. on last season’s cr<^ 

a 9% on Ordinary Capital. 
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CALEDONIAN (CEYLON) TEA AND 
RUBBER ESTATES, LIMITED. 

Founded 1897. 


Directon: 

A. A, Baumann (Chairman),]. R. Hughes, F.P. Robjent, F. C. Rycroet. 

S«ci«tariw and Offices: 

Rosehaugh Co., Ltd., 4, Buckingham Gate, S.W.l. 


Capital Autltoriaad.— £200,000 in 100,000 6 percent. Cumulative Preference 
Shares of £l each, and 100,000 Ordinary Shares of £1 each. 

Capital laeued.— 

32.000 Preference Shares fully paid ... ... ... — £32,000 

35.000 Ordinary Shar^ fully paid ^ 35,000 

Debentures. — 

5 per cent. 1st Mortgage Debentures (repayable at any time 
on six month's notice at par) = £40,000 

Eetatee.- -2,647 acres in Cevlon ; 1.853 planted : 1,157 tea (1.063 bearing). 
696 rubber (692 bearing). 

CapiUlitatlon ^ planted acre.— £18.8. 


Report dated 27th September. 1929, for year ending 30th June, 1929, 



1925 26 

1926-27 

1927-28 

1828-29 

Tea ilbs.) 

656,258 

650,202 

722,861 

668,812 

Av. sale price, net lb. 

l/678d. 

1/4-5&1. 

l/4'07d. 

l/4T8d. 

Average cost f.o.b., Ib. 

9'32d. 

9’30d. 

8‘52d. 

9^d.* 

Rubber (ibs.) 

212,915 

209,546 

153,720 

263,355 

Av. sale price, net lb. 

3/0 06d. 

1/5-Old. 

l/n 2 d. 

8-23d. 

Average cost f.o.b , lb. 

7’56d. 

9‘57d. 

10-91d. 

md* 

Profit 

£47,711 

£24,627 

£21,628 

£18,728 

Income Tax 


£4,000 

_ 

£1,500 

Debenture int. 

£3,049 

£2,^ 

£2,000 

£2,000 

Dividend Pref. 

6% 

6% 

6% 

6% 

Dividend Ord. 

60% 

50% 

35% 

25% 

Reserve 

£15,000 

£2,500 

£2,500 

£2,50C 

Depreciation 

£1,500 

£2,000 

£2.500 

£2,500 

Carry forward 

£8,538 

£2,743 

£3.201 

£2.759 


* Approximate. 
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CALEDONIAN (CEYLON) TEA A RUBBER ESTATES* M~CottUnue,f, 

R«Mm«.~ Total £58,984; General, £35,000; Taxation, £3,984 

Dhridandf Paid.— Preference, January and July ; Ordinary Interim 10 per 
cent. March. Final 15 per cent, October. 

OivideBd* on Ordinary, last ten years : oil, nil, nil, nil, 20 per cent., 25 
per cent., 60 percent., 50 per cent.. 35 percent., 25 per cent. 1929-30, 
Interim 5 percent. April. 

Crops Secured, 1929-%.— Tea 657,122 lb$.. Rubber 221,199 lbs. 

Remarks, - £15,000 7 percent, Second Mortgage Debentures were redeemed 
on 30th September. 1926. 


ANALYSIS OF LAST FOUR REPORTS. 



1925-6 

1928 7 

1927^8 

1928 9 

Yield per acre 
Percentage of profit 

551 lbs. 

570 lbs. 

680 lbs. 

629 lbs. 

on Ordinary’ Capital 
after meeting prior 
charges 


58 ’4^. 

50‘6% 

42 2% 

Profit per acre 

£26 5 

£14 

£132 

£107 

Reserve per acre 

£147 

£16 

£17-6 

£19 

Liquid assets 

£14,000 

£8,000 

£5.500 

£6,500 

Liquid assets per acre 

£7 5 

£4 2 

£3 

£3'5 


Id. per lb nn last season's crop - Tea, 7 9‘i, on Ordinary Capital. 
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CAROLINA TEA COMPANY 
OF CEYLON, LIMITED. 

Founded 1892. 


Director! : 

W. Megginson (Chairman), R. F. Mkgginso.s’. A. J. Volum, C. H. Kigc. 

Secretary and Offices: 

W. F. RomiiNS, 122 Cannon Street, E.C.4. 


Capital Authorifed. "£130,000 in 43.2(X) 8 per cent. Cumulative Preference 
and 86,800 Ordinary Shares of £1 each. 

Capital Issued. 

43,200 8 per cent. Cumulative Preference Shares fully paid = £43,200 
85,500 Ordinary Shares fully paid... ... .. = 85,500 


£128,700 


Estates.— -4,878 acres in Ceylon, 3,092 planted: 2,481 tea (2,290 bearing) 
607 rubber, (550 bearing), 4 coconuts 

Capitalisation planted aae.— JC27.6. 

Report dated 22Qd October, 1929, for year ending 30th June, 1929;— 


Tea (lbs.) 

Av. sale price, net lb. 
Average cost f.o.b., lb. 
Rubber (lbs.) 

Av. sale price, net lb. 
.^v.cost f.o.b , lb. appx. 

Proet 

Dividend, Preference 
Dividend, Ordinary... 

Reserve 

Depreciation and 

* extensions 
Carry forward 


1925-26 

1926-27 

1,211,561 

1,192,572 

l/6-65d. 

1/5 78d. 

ir33d. 

11 30d. 

189,403 

176,045 

2/7 50d. 

D7 97d. 

10 45d. 

__ 

£55,059 

£40,605 

8% 

8% 

45% 

40% 

£10,875 

£2,000 

£2,000 

£3,000 

£10,255 

£9,404 


1927 28 

1928 29 

1,406,169 

1,430,456 

1/4 lOd. 

l/4T2d. 

1038d. 

10 30d. 

120,502 

224,318 

1/0 54d. 

8 87d, 

l/0 60d. 

6d. 

£35,002 

£37,534 

8% 

8% 

271^% 

30% 

£6,500 

£6,000 

£2,000 

£2,000 

£8,937 

£9,365 


Reserves.— Total £43.036: General, £40.(X10; Taxation. £3,036, 


Dividends Paid. — Prefcieiice. June and December, Ordinary Interims, 
10 per cent. Februan', 5 per cent. July, Final 15 per cent. October. 
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CAROLINA TEA COMPANY OF CEYLON. UMlTED-o N/z/itKY/. 

Dividend* last ten years. -6 per cent . 6 per cent., 22 per cent., 50 per cent.. 
SOper cent., 50per cent., 45 per cent., 40percent., 27}ri percent,, 30 per 
cent , 1929 30 Interim 5 per cent., June. 

Crop* Secured. 1939^30. -Tea 1.405,672 lbs., Rubber 229,717 lbs. 

laveetment* (at cost). -£10,663. 

Remark*. - In April. 1923, the Debenture issue of £43.200 was redeemed by 
issue of 43,200 8 per cent. IVeference Shares. Depreciation. £37,000. 
was written off the cost of the Estates. 

In Nov'ember. 1925, £27,500 was capitalised from Reserve and 
distributed as a bonus in the proportion of one new Share for each two 
Shares held. 

A sum of £7,000 was transferred from Taxation toCleneral Reserve 
in 1927. In January, 1928, 3,000 Ordinary Shares were issued at a 
premium totalling £10,444. This amount was deducted from Estates 
Cost Account. 


ANALYSIS OF UST FOUR REPORTS. 



ims 

1935-7 

1937-8 

1938-9 

Yield per acre 
Percentage of profit 

528 lbs. 

520 lbs. 

614 lbs 

624 lbs. 

on Ordinary Capital 
after meeting prior 
charges 

62-5% 

45% 

36 8% 

39 8% 

Profit per acre 

£193 

£14 3 

£123 

£132 

Reserve per acre 

£63 

£92 

£11 

£13 

Liquid assets 

£38,000 

£38,000 

£34,500 

£32,500 

Liquid assets per acre 

£127 

£125 

£11 2 

£105 


Id. per lb. on last season's crap=Tea. 7% on Ordinary Capital. 
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CENTRAL PROVINCE CEYLON TEA 
COMPANY, LIMITED. 

Founded 1897. 


Director! : 

C, B. Hervey, P. C. Turnbull, O.B E., N. S. Pryor, C. S. Pryor. 


Secretary and Offices; 

E. K. Thomas, 37, King William Street, E.C.4. 


Capital Authorised, -- 

£130,000 in 50,000 6 percent. Cumulative Preference Shares of £1 each 
and 80.000 Ordinary Shares of £1 each. 

Capital Isaued. — 

50.000 6 per cent. Cumulative Preference Shares of £1 each ' — £50.000 

60.000 Ordinary Shares of £1 each ~ 60,000 


£ 110,000 


Estates. — 3,872 acres in Ceylon. 2,754 planted: 2,189 tea (1,961 
bearing), 465 rubber (456 Irearing), lOO cocoa. 

Capitalisation per planted acre.— £21*7. 

Report dated 15th October, 1929, for year ending 30th June, 1929: 


1925 26 

Tea (estate) lbs, ... 828,625 
Tea (bought leaf) lbs. 381,012 
Av. sale price, net lb. 1/4 89d. 
Rubber (lbs.) 137.136 

Av. sale price, net lb, 2/6^cl. 
Cocoa (cwts.) 475 

Av. sale price, net cwt. 54/lOd. 

Profit £35,775 

Income Tax — 

Dividend, Preference 6% 
Dividend, Ordinary .. 20% 

Reserve * £15.(XX) 

Depreciation . . . £7,722 
Carry forward ... £4,567 


1926 27 

1927 28 

1928-29 

884.618 

1,130.017 

1,253,528 

377,736 

458,152 

434,797 

1/3 asd. 

1/2'81d. 

l/2-67d. 

137,431 

126,883 

127.322 

l/6d. 

1/Od. 

7^d. 

455 

375 

535 

67/Od. 

74/3d. 

69/4d. 

£23,321 

£23,232 

£23.932 


— 

£i;ooo 

6% 

6% 

6% 

22V6% 

12% 

16% 

£3.000 

£1,000 

— 

£5,610 

£13,406 

£11,868 

£5,028 

£4,854 

£4,918 


Rsservss. Total £33,710 ; General £6, (XX), Buildings £13, (XX), Taxation 
£7,210, Premiums £7.500. 


Dividends Paid, — Preference January and July. Ordinary November, 
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CENTRAL PROVINCE CEYLON TEA CO., LTD, conitnue.i, 

Dividevdi on Oniinary, last ten years,- 4 per cent., nil, nil, 10 per cent,. 
10 per cent., 12 per cent., 20 per cent., 22W per cent,, 12 per cent., 
16 per cent. 

Remarki. In April, 1929, the AuthoriseU Capital was increased to £130,000 
by the creation of 30.000 Ordinary Shares of £1 each. At the same 
time, the £10 Preference and Ordinary Shares issued were split into 
ten£l shares. In Nov'eml)er, 1929, 10,000 Ordinary shares were issued 
to Ordinary shareholders at premium of 15 0 per share. In proportion 
of one new share for every five shares held. 

ANALYSIS OF LAST FOUR REPORTS. 



19266 

1926 7 

1927 6 

1928 9 

Yield per acre 
Percentage of profit 

510 lbs. 

451 lbs. 

576 lbs. 

639 lbs 

on Ordinary Capital 
after meeting prior 
charges 

65‘5% 

40 61 

40 4'C 

Ml 9% 

Profit per acre. Tea 





and Rubber 

£143 

£9 1 

£9 6 

£111 

Reserve per acre 

£5‘5 

£6 9 

£7 

£7 


Id. per lb on last sea.son's crop ~ 

Tea. 8 7'*., on £60,000 Ordinary Capital 
* On Capital £50, (KX). 
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CENTRAL TRAVANCORE RUBBER 
COMPANY, LIMITED. 

Founded 1907. 


Directors : 

W. B. Rankin, W.S. (Chairman), K, E, Nicoll, J, A, Pattullo. 
P. Forbes Jones. 

Secretary and Offices: 

J. A. Pattullo, 46 Charlotte Square, Edinburgh, 


Caf^Ul Aatborieed.-- 

25.000 10 per cent. Cumulative Participating Preference 

Shares of £1 each = £25,000 

^,000 Ordinary Shares of £1 each = 65,000 


£90,000 


Capital Iseaed. — 

23.000 Preference Shares fully paid = £23,000 

60.000 Ordinary Shares fully paid — 60,000 


£83,000 


Preference Shares which were issued in 1922 carry the right after 
receiving the PreTerential 10 percent, to participate to the extent of one- 
half of the surplus profits distributed. 

Estatas.— 2,464 acres in Travancore, S. India. 2,110 planted : 790 tea (480 
bearing), 1,320 rubber (all in bearing). 

CapitaUsatioii pn planted aae— 


Report dated 3rd May, 1930, for year ending 31st December, 1929 : 



1928 

1927 

1928 

1929 

Tea (lbs.) 

265,924 

316.290 

301,881 

338.619 

Average sale price, lb. 

l/371d. 

1/4 27d. 

l/4'18d. 

l/2‘91d. 

Average coat price, lb. 

983d. 

9'05d. 

969d. 

9V^d.* 

Rubber (lbs.) 

289,797 

309,525 

311.390 

339,636 

Average sale price. )b. 

l/7 68d. 

l/481d. 

l/0-58d. 

sold. 

.Average co^ price, Ib. 

9-74d. 

IMOd. 

l/049d. 

7Hd,* 

Profit 

£19,333 

£18.746 

£13,074 

£8,141 

Income tax 

£3.962 

£3,313 

£2,791 

£1,917 

Dividend, Preference 

36H% 

17H% 

18% 


Dividend, Ordinary ••• 

10% 

3% 

3% 


R«erve 

£2,000 

£4,000 


£3.000 

Depreciation 

£3.000 

£2,000 

£2,000 

£3,000 

Carry forward 

£3,116 

£6,478 

£8.638 

£9,286 


*Approximate. 
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CENTRAL TRAVANCORE RUBBER CO.. 


Reaem*.— -Total £33.000; General £29.000; Taxation £4,000. 

Dividends Paid —Preference Shares last seven years, 10 per cent.. 25 per 
cent., 50 per cent., 36^ per cent,. 17^ percent., 18 percent., nil. 

Dividends— Ordinary Shares last ten years, ml, nil, nil, nil, 6 j^er cent . 
15H per cent., 10 per cent., 3 per cent , 3 per cent., nil. 

Estimated Crops, 1930 -Tea. 300,000; Rubber. 360,000 lbs. 

Investments. — £17,136 in 5% Indian Go\ernment Bonds, etc. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre (T) ... 

740 lbs. 

894 lbs. 

810 lbs. 

700 Ills. 

Ih-ofit per acre 

£11 

£106 

£7 

£47- 

Reserve per acre ... 

£11 

£129 

£12 6 

£137 

Liquid assets 

£29,500 

£,30,500 

£29.000 

£28.000 

Liquid assets per acre 

£148 

£15 1 

£14 

£>3'3 



CEYLON AMALGAMATED TEA AND 
RUBBER ESTATES, LIMITED. 

Founded 1926, 

Directors: 

Sir Stanley Bois (Chairman). C. G, Bois, Sir John 
Humphery, C. W. Maclean, P. R, Rutherford, R. B. Fidler. 

Secretary and Offices: 

Wallace R, T. Picton-W'arlow. 12 Fenchurch Street. E.C.3. 
Capital Authorised. — £801,200 in 400,000 7% Cumulative Preference 
Shares of £1 each ; 24,000 “ B ' Preference Shares of 1/- each, and 
400,000 Ordinary Shares of £1 each. 

Capital Issued.-' 

286,891 Preference Shares fully paid = £286,891 

24,000 “B" Preference Shares fully paid = 1,200 

286,662 Ordinary Shares fully paid = 286,662 


£574.753 

The "B” Preference shareholders aie entitled lo have distributed to 
them out of the profits of each year in respect of which the dividend 
on the Cumulative Preference Shares is paid, a sum equal to 5 per 
cent, of the profits for that year before deduction of Income Tax. 

Debentures. “7% Cumulative Debenture Stock = £75,000 

(Part of £150,000 Authorised), 

(Redeemable at 103% on 31st March, 1944 or after 3l5t March. 1939 on 
three months' notice Convertible into Ordinary Shares at par, at any 
time up to 31st March, 1939.) 

< I merest payable March and September.) 

Estates. — 11.747 acres in Ceylon : 6.296 planted. 4,057 tea (3,724 bearint^), 
794 rubber, 867 coconuts, 578 cardamoms. 

Capitaliution per planted acre.— £45*5. 

Report dated 18th July. 1930. for year ending 31st March. 1930; — 



1926 27 

1927 28 

1928 29 

1929 30 

Tea (lbs.) 

1,263,031 

1.149,977 

1,420,644 

1,395,521 

Av. sale price, net lb. 

l/3T2d. 

l/3-34d. 

l/2-73d. 

l/lT3d. 

Av. cost f.o.b. lb, ... 

1/1 22d. 

1/1 27d. 

l/0‘50d. 

1/1 93d. 

Rubber, lbs 

283,897 

215,772 

264,151 

237,365 

Av. sale price, net lb. 

1/4 76d. 

l/0 94tl. 

8d. 

6 49d. 

Av. cost f.o.b. lb. 

9‘36d. 

9'91d. 

8'95d. 

7'83d. 

Coconuts 

1,402,095 

1,598,875 

1,716.673 

1,481,951 

Cardamoms, lbs. 

21,324 

20.269 

19,092 

14,248 

Profit 

£22,760 

£15,818 

£16,216 

£8,578Loss 

Income Tax 

£4,233 

— 

— 

£325 

Debenture int. 

— 

_ 

— 

£5,065 

Dividend, Preference 

7% 

7% 

7% 



Dividend. "B” Pref. 

£1,138 

— 

— 

_ 

Prelirainary Expenses 

£2,500 


— 

— 

Carry forward 

£569 

£322 

£472 

£23,51SDebit 


Praliminary Expansat Outstanding. —£49,998. 

Ramadks* -The above Debenture Issue was made in April, 1929. 
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CEYLON AND INDIAN 
PLANTERS* ASSOCIATION, LIMITED. 

Founded 1897. 


Directoii! 

Sir John Humphery (Chairman). T. N. Christie, C. F, Dickinson, 
Col. E, C. Bond, A. B. Tomkins (Managing Director), 

Secretary and Offioce: 

C« H. Lovell, Marlow House, Lloyd’s Avenue, E.C.3. 


Capita] Anthorised.— £120,000 in 4,000 6 per cent. Cumulative Preierenoe 
Shares of £10 each, and 80,000 Ordinary Shares of £1 e^h. 

Capital fMaed<— ' 

2,500 Preference Shares fully paid - £25,000 

66,000 Ordinary Shares folly paid ... — 66,000 


Debentures.— 

5 per cent Debenture Stock (redeemable at par at 
Company's option on su monihs' notice) ... - £38,000 

redeemed ~ 5.950 


Outstanding ~ £32,050 


Eatatee. -4,003 acres in Ceylon, 3.031 ptante<l ; 2,i24 tea (1,989 bearing), 
594 rublier. 313 cardamoms 

Capitalisation per planted acre.^21*8. 


Report dated 8th Octolrer. 1929, for year ending 30th June, 1929 : 


Tea (lbs.) 

192528 

888,117 

192e'27 

1,031.685 

1927 28 

981,244 

1928-29 

1.004,920 

Average sale price, net 
lb., cents 

105 48 

95 90 

96 05 

9851 

Average cost, lb . cents 

61 ‘52 

60 44 

64 04 

63 28 

Rubber lbs. 

174.639 

191,737 

142.320 

171,106 

A 1 erage sale price, net 
lbs cents 

156 78 

9416 

74 89 

48 12 

Average cost, lb. . ''ents 

56 02 

59 50 

57 64 

4094 

Cardamoms (lbs.) ... 

26,266 

19,382 

18,947 

15.221 

Profit 

£49,115 

£31.999 

£26.633 

£29,185 

Income tax 

£L0C0 

£1,000 


£1.000 

Debenture interest ... 

£1,615 

£1.615 

£1,603 

£1.603 

Dividend, Preference 

6% 


6% 

6% 

Dividend, Ordinary ... 

60% 

50% 


30% 

Reserve 

£10,000 

£3,000 

— 

- 

Depredation 

£3.209 

£1,507 

£2,428 

£1,814 

Carry forward 

£6.156 

£6,272 

£4,642 

£8,110 
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CEYLON AND INblAN PLANTERS ASSOCIATION, LTD.-CoHlimicd. 

R«Mrve. Totals £22,532 ; General, £14,282 ; Taxation, £8,250 

DiTidend* Paid. — ^ Inference July and January ; Ordinary Interims 10 per 
cent, April, July, Final 10 per cent. Octo^r. 

DividaiMkon Ordinary, last ten years,— nil, nil, 8 per cent., 30 per cent., 
30 per cent., 40 per cent., 60 per cent., 50 per cent., 30 per cent., 
30 per cent., 1929-30 Interim, 10 per cent, April. 

InvMtmanU - £32,998 in War Loans, etc. 

Reinarka,~ln December, 1926, the £10 Ordinary Shares were subdivided 
into £1 Shares. In November, 1927, £22,000 was taken from General 
Keserve and issued as a bonus in the proportion of one new share for 
each two shares held. 


ANALYSIS OF LAST FOUR REPORTS. 



10256 

1926 7 

1927 6 

1928-9 

Yield per acre 

Pei centage of Profit 

463 lbs. 

532 lbs. 

500 lbs. 

505 lbs. 

on Ordinary Capital 
after meeting prior 





charges 

104 5% 

65-6% ‘ 

35 6% 

39 5% . 

Profit per acre, Tea . 

£15'4 

£14' 1 

£12 

£13-5 

Reserve per acre 

£11'2'' 

£48 

£4-7 

£47 

Liquid assets... * 

£42,o:jo 

£42.000 

£40,000 

£35.000 

Liquid assets per acre 

£142 

£14'2 

£133 

£11-5 


• On Capital £44,000. 

Id, per Ib. on last sea-sons' crops=Tea. 6 3^n on Ordinar>' Capital. 
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CEYLON ESTATES INVESTMENT 
ASSOCIATION, LIMITED. 

Founded 1885. 


Direcion: 

R. F. Barclay, J. G. Crum, R. A Murray, J. G. Chrystal. 

SeercUriea and OfBcM : 

Brown, Fleming & Murray, 175, West George Street, Glasgow, 


Capital Authorised and Issued.— 

37,500 Shares of 15s. each fully paid = £28.125 

Estates.-" 650V^ acres in Ceylon ; 507H planted and bearing. 

Capitalisation per planted aae.-^£55'4. 


Report dated 16th June, 1930, for year ending 31st March, 1930 ’ 



1926 27 

1927 28 

1928 29 

1929 30 

Tea (lbs.) 

376.539 

352,135 

400.529 

408,659 

Av. sale price, net lb. 
(GlencaimEst le) 

l/4-62d. 

1/515(1 

l/4-54d. 

1/2 26(1. 

Av. sale price, net lb. 
(Macduff Estate) 

l/5-88d 

1/6 7 VI, 

l/6'37d. 

1/4 96(1. 

Average cost price, lb. 
f.o.b . approx. ... 

imd. 

ll?4d. 

lO^d. 

10 Hd. 

Profit 

£10,030 

£8,329 

£10,615 

£9,847 

Income Tax 

£2,452 

£2.025 

£2,176 

£3,094 

Dividend 

30% 

30% 

35% 

27H% 

Carry forward 

£911 

£466 

£1.0.30 

£l,7CO 


Reserves.— Total £15,000. General £M.OOO Taxation £1,000. 

Dividewb paid.— Interim 10 per cent. Decemljer, Final percent. June. 
Dividsfids b-r ten years, nil, 16 per cent., 30 per cent , 40 per cent , 
50 per com , 35 per cent . 30 per cent,. 30 per cent., 35 per cent., 27^5 
per cent. 

Inveatneiits. — £11 .938. 


ANALYSIS OF LAST POUR REPORTS. 



1926-7 

1927 8 

1928-9 

.1929 30 

Yield per acre 
Percentage of profit 

722 lbs. 

674 lbs. 

790 lbs. 

806 lbs. 

on capital ... 

35 7% 

29 6% 

37'7% 

35% 

Profit per acre 

£192 

£15-9 

£209 

£194 

Reserve per acre 

£268 

£268 

£27 6 

£27-6 

Liquid assets 

£23,500 

£25,000 

£23.500 

£24,500 

Liqind assets per acre 

£45 

£44 

£463 

£48'3 

Id. per lb. on last seasons* crop 

6% on Capital, 
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CEYLON LAND AND PRODUCE COMPANY 
LIMITED. 

Founded 1884. 


Diracton: 

A. I), Wilson (Chairman}, T. D. Shepherd, Col. Sir Gerald P. 
LenoX'Conyngham, F.R.S.. R. Wilson. 

Secretary and Office*: 

A, E. Lock, 101. Leadenhall Street, E.C.3. 


Capital AuthoriaeA— £250.000 in 100,000 6 percent. Cumulative Preference 
Shares of £1 each, and 150,000 Ordinary Shares of £1 each. 


Capital lulled* — 

50.000 6 per cent. Cumulative Reference Shares 

of £1 each fully paid 

121.000 Ordinary Shares of £1 each fully paid... 


£50,000 

121,000 


£171,000 


Debentures.- ITist Mortgage 

Estates*— 

Cf.yi.on 


acres 

Tea. Planted 

1.629 

Rubber, 1 'tan ted 

2,663 

Cocoa, Coffee, etc^ 

496 


4,788 

Jungle, etc. 

364 

Total 

5,152 


Total 

bear'g 

acres 

2,768 

2,372 

784 


1,581 

6,369 

5,924 

285 

649 


1,866 

7,018 



liebentures in 5 per cent. Bonds, £8,250. 


Nilgiris 

Toial 

pintd. 

acres 

acres 

1,293 

2.922 

2,663 

288 

784 


Capitalisation per planted acre. — £19. 

Report dated 7th Octof>er, 1929, for year ending 30tli June, 1929;— 


1925 26 

Tea (Ihs.) 1,201.187 

Hought I^af, etc (Ihs.) 377,221 
Av. sale price, net, lb, l/6 03d. 
Rubber 'lbs,)..- 614,649 

Av. sale price, net lb. 2 3 89d. 

Cocoa, cwt». 1,285 

Ihroflt £78,348 

Income Tax £6,000 

Debenture, etc., int. £2,546 
Dividend, Preference 6% 
Dividend.'Ordinary ... 45% 

Reserve ... ••• £12,234 

Carry forward ... £10,992 


Reunr**. -Total £115,000. Gi 


1926-27 

1927 28 


1,451.580 

1,454,160 

1,531.632 

395,042 

484,128 

551,635 

1/5 37d. 

l/4'20d. 

l/409d. 

709,936 

516,989 

775.168 

l/4’97d. 

l/005d. 

8 36d. 

1,099 

921 

957 

£68,845 

£33.723 

£50.007 

£7,000 

£4,000 

£4,000 

£3,585 

£2,404 

£2.135 

6% 

6% 

6% 

30% 

20% 

25% 

£13,500 

— 

£9.737 

£11,252 

£11,371 

£12,256 


£110,000: Special £5.000. 
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CEYLON LAND AND PRODUCE CO.. LTD.^oi»h»»^d. 

INyidrads Paid.-'Preference, January and July, Ordinary Interim 10 per 
cent, July. Final 13 per cent. October. 

Dhrkleiid* on Ordinary last ten yeare,— 25 per cent., nil, 30 per cent., 46 per 
25 cent, per cent., 30 per cent. ,*45 per cent., 30 per cent., ?0 per cent., 
25 per cent. 

Crape Second 1030-30. —Tea, 1,634,300 lbs.. Rubber, 724,850 lbs.. Cocoa, 
759 cwts. 

Remarks. — In November, 1923, £50,000 was capitalised from Reserve and 
issued as a bonus in the proportion of one share for every share held. 
As from 1st January, 1925, The Rickarton Estate was sold for £30,000 
in cash. This transaction permitted the transfer of £14,000 from Estate 
Capital Account to General Reserve, also : — 

As from 1st December, 1925, two Estates in Nilgiri consisting of Tha, 
392 acres. Coffee, 311 acres, Reserve. 251 acres, were purchased. Considera- 
tion being £57,COO jiayable in ca.sh. 


ANALYSIS OF LAST FOUR REPORTS. 


Yield per acre — 

1925-6 

1926-7 

1927-8 

1928 9 

Ceylon 

472 lbs. 

523 lbs. 

532 lbs. 

527 lbs, 

South India 
Percentage of protit 
on Ordinary Capital 
after meeting prior 

426 lbs. 

592 Ihs. 

583 lbs. 

636 lbs. 

charges 

58i 

51-4% 

25 4% 

371% 

Profit per acre 

£13 

£11 6 

£5 8 

£84 

Reserve per acre 

£139 

£142 

£16 5 

£18 

Id. per Ib. on last season's crops 

Tea - 5'3% 

on Ordinary Capital, 
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CEYUOM SPROPRIETARY TEA ESTATES 
CC»iK»ANY, LIMITED. 

Founded 1897. 

Directon: 

H. K. Rutherford (Chairman), W. Forsythe, G. H. Masefield 
P. R. Rutherford, F.C.A. 

SecreUiy and Office*: 

G. F, Woods, 37-38 Fenchurch Street, E,C.3. 

Capital Autborited.— £160,000 in 40,000 5 per cent. Cumulative Preference 
Shares of £1 each, and 120.000 Ordinary Shares of £1 each. 

Capital Issaad.— 

26.127 5 per cent. Cumulative Preference Shares fully paid “ £26,127 
90.000 Ordinary Shares fully paid 90.000 


£116,127 

Estate*. " 2,875 acres in Ceylon. 2.307 planted : 1,811 tea (1,799 bearing), 
496 rubber (all bearing). 

-Captfalisatioii per planted acre. — £39. 

Report dat^ 24th April, 1930, for year ending 31st December, 1929 ; 



1928 

1927 

1928 

1929 

Tea (estate leaO (lbs.) 

968,020 

1.001.697 

1.032.670 

1,047,588 

Tea (bought leaf, etc.) 

60,891 

38,144 

75,482 

57,788 

Av. sale price, net lb. 

l/6T3d. 

l/5'44d. 

l/5'36d. 

l/4-20d. 

Rubber (lbs.) 

168,544 

110,110 

158,458 

207,375 

Av. sale price, net lb. 

1 T23d. 

l/0-53d. 

8 08d. 

7J^d. 

ProSt 

£35.099 

£30.760 

£30,098 

£28.768 

Income Tax ... * ... 

£1,000 

£1,500 

£2.000 

£2,000 

Dividend, Preference 

5% 

5% 

5% 

5% 

Dividend , Ordinary . . . 

30% 

25% 

25% 

22^% 

Reserve 

£1,000 

£1,000 

£1,000 

£2,000 

Depreciation 

£2,000 

£4,000 

£3,000 

£3,000 

Carry forward 

£6.177 

£6.631 

£6.907 

£7.118 

R***»r*. Totals £28,000. 




DMdattd* Paid.— Preference January and July, 

Ordinary Interim 10 per 


cent. Noveirtber, Final 12''5 per cent. May. 

DMiUfid* last ten years. Nil. 15 per cent., 18 percent., 25 per cent., 30 per 
cent., 40 per cent., 30 per cent., 25 per cent., 25 per cent., 22^ per cent, 
Crc^.iSacar*^ 1980 (6 months).— Tea 539,440 lbs. Rubber 65.M1 lbs. 


ANALYSIS OF LAST FOUR REPORTS. 

1986 1927 1988 1929 


Yield per acre 

640 lbs. 

559 lbs. 

576 lbs. 

582 lbs. 

Percentage 'of profit 





on Ordinary Capital 





after meeting prior 





charges 

37-5% 

32-7% 

31‘9% 

30-5% 

Profit p^acrc 

£15*3 

£13'4 

£132 

£125 

Reserve ^ acre ... 

£10-4 

£10 8 

£11 2 

£12T 

Liquid assets 

£28,000 

£31,000 

£31,000 

£29,000 

Liquid assets per acre 

£12*2 

£13’5 

£15‘4 

£12-6 


Id, per lb. on last season’s Tea crop -= 4'8% on Ordinary Capital. 



CEYLON TEA PLANTATIONS 
COMPANY, LIMITED. 

Founded 1886, 


Directors: 

H. K. Rutherford (Chairman). W. Forsythe, G, H. Masefield, 
P. R. Rutherford, F.C.A. 

Secretary and Offices: 

G. F. Woods, 37-38 Fenchurch Street, E,C.3. 


Capital AuUionsed.- £846,000 in 282,000 7 per cent, I^eference Shares of 
£1 each, and 564,000 Ordinary Shares of £1 each. 

Capital Issued.— 

151,120 Preference Shares fully paid = £151,120 

376,000 Ordinarv Shares fully paid = 376,000 


£527.120 


Estates.— 20,336 acres In Ceylon. 16.%8 planted : 9,385 tea (8,982 In.-arin}') 
5.166 rubber (4.990 bearing), 2,417 coconuts. 

Capitalisation per planted acre.— £22*1. 

Report dated 17th .April, 1930 for year ended 31 st December, 1929 ; 


Tea (lbs ) 

Tea (bought leaf, etc.) 
Average sale price, net 
Rubber (lbs.) 

Average sale price, net 

Coconuts 

Profit 

Income tax 

Dividend, Preference 
Dividend. Ordinary -■ 

Reserve 

Depreciation 

Carry forward 


1926 

1927 

5.220,801 

5,228.829 

362.705 

332.078 

1/5 77d, 

l/7 03<! 

1,881,885* 

1,257,342' 

1/9 57d. 

1/471(1. 

7,456,225 

7.714,308 

£263,1^ 

£238,900 

£10,000 

£13,000 

7% 

7% 

50% 

45% 

£20.000 

£16.000 

£30 000 

£30,000 

£56.140 

£55,782 


^Exportable Allowance. 


1928 

1929 

5.469,751 

5.720,335 

375,446 

401.703 

l/5 82d. 

l/5 07d. 

1,437.437 

2.212,942 

8 28d. 

8.27d 

8,423,460 

7.064,115 

£196.736 

£195,951 

£9.000 

£5,000 

7% 

7% 

40% 

40% 

£18.000 

£16,000 

£12,000 

£14,000 

£52,526 

£52.498 


Rssm.-Totals £170,000. 

Dividaids Paid — Preference January and July Ordinary Interim IS per 
cent. October, Final 25 per cent. May. 

Dmdaiids last ten years. per cent., 30 per cent., 30 per cent., 40 per 
cent., 50 per cent., 60 per cent., 50 per cent,, 46 per cent,, 40 per cent., 
40 per cent. 
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CEYLON TEA PLANTATIONS COMPANY. LIMITED-C,n^/i«»trf. 


Crop* Secured, 19S0 (6 months).— Tea 2,880,890 tbs.. Rubber 830,070 lbs. 

Inimtmeatt —£96,315 in War Loans, etc. Market valuation and at cost 
31st December, 1929, £112,072. 

Remarks. -In December, 1919, a bonus of 100 per cent., was paid in 
Ordinary Shares 


ANALYSIS OP LAST FOUR REPORTS. 


1926 1927 1928 1929 


Yield per acre . 
Percentage of profit 
on Ordinary Capital 
after meeting prior 

597 lbs. 

591 lbs 

610 lbs. 

637 lbs. 

charges 

671% 

60 7% 

495% 

49-3% 

Profit per acre 

£19-2 

£17 2 

£14 1 

£14 

Reserve per acre 

£71 

£8 

£91 

£10 

Lic[ijid assets 

£174,000 

£175,000 

£159,000 

£155,000 

Liquid assets per acre 

£10-3 

£10-3 

£9 3 

£91 

Id. per lb. on last seasons' crop = 

Tea, 6‘3% on Ordinary Capital. 


d2 
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CEYLON UPCOUNTRY TEA ESTATES 
LIMITED. 

Founds mi. 

Diracton: 

P. Bojs, C, G. Bors, E. H. Wilding. 

SMTcUriM «ad Ofticw: 

Robertson, Bois, & Co.. 12, Fenchurch Street, E.C.3. 
GapiUl Aatkoraad.— £30,000 in Ordinary £1 Shares. 


Capital InnwL — 

22,000 Shares fully paid ... = £22,000 

210 6 per cent. Mortgage Debentures of £100 each ‘ = £21,000 
less Redeemed = 14,600 


Outstanding ... = £6,500 


{Rede«nable at par on 31st March, 1935, or at 6 per cent, premium at any 
time on six months’ notice, or by purchase in the market at 5 per cent, 
premium or under.) 

EaUtM.— 683 acres in Ceylo t : 578 planted and bearing. 

CapHaUtatton per planted acrc.~£3S. 


Report dated 1st july, 1930, for vear ending 31st March, 1930 : — 

192827 192728 1928^29 1929-80 

Tea (lbs.) 

313,501 

299,441 

303,459 

331,989 

Av. sale price, net lb. 

1/7 09d. 

1/6 75d. 

l/6-37d. 

l/670d. 

Av. cost f.o.b. lb 

10 52d. 

ll‘21d. 

H-89d. 

lO'OSd. 

ftofit 

£9,298 

£7,329 

£7,763 

£8,128 

Income Tax 

£756 

£706 

£560 

£493 

Debenture int. 

£732 

£638 

£548 

£458 

Dividend 

26% 

25% 

25% 

25% 

Reserve 

£2,000 

£1,000 

£1,000 

£1,000 

Carry forward 

£1,610 

£1,095 

£1,251 

£1,928 


RetwvM. — T otal £1 4, 927 : Debenture Re<!emption, £14.427, Taxation £500. 


Dhridends Paid. -'July. 

IKvuleadf last ten years. 5 per cent , 15 per cent., 10 per cent., 20 pet 
cent.. 15 per cent.. 20 per cent., 25 percent., 25 per cent., 25 per cent,, 
25 per cent. 


ANALYSIS OF 

LAST FOUR REPORTS. 



1928-7 

1927-8 

1928-9 

1929^80 

Yield per acre 

542 lbs. 

518 lbs. 

525 lbs. 

574 Ibi. 

Percentage of pn^t 





on Ordinary C^ta! 





after meedag ^or 





charges 

389% 

30-4% 

32-8% 

34,9% 

Proftt per acre 

£16 

£126 

£134 

£141 

Reserve per acre ... 

£20 

£217 

£23-3 

£25 

Liquid assets 

£5,000 

£3,500 

£3,000 

£3,000 

Lionid assets per acre 

£87 

£6 

£5 2 

£62 

Id. per lb. on last seasons* crop 

■ 6'3% on Ordinary Capital. 
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CHANDPORE TEA COMPANY, LIMITED. 

Founded 1890, 


Director!: 

Sir W. J. Peake Mason, Bart., J.P., (Chairman) C. E. S. Bishop, J.P,, 
A. W. C. Chaplin, a. F, Grimley. 

SecretariM and (HBcm: 

C. A. Goodkicke & Co,, 96 Leadenhail Street, E;C.3. 


Cai^tal Autheriaad.— £52,000 in £1 Shares. 

Ca|Htal iMued.— 

47.500 Shares fully paid — £47,500 

Eilate*. —1,875 acres planted. 1,636 bearing in Sylhei, India. 

CapitaUsatioii per planted acre.--£25'3. 


Report dated 7th July, 1930, for year ending 31st I>ecember. 1929:— 




1926 

1927 

1928 

1929 

Tea (lbs.) 


858,827 

1.058,858 

993.319 

1;143;393 

Average sale price, 

lb' 

l/l-70d. 

1/2 62d. 

lF76d. 

8 87d. 

Average cfjst price. 

lb. 

10 67d 

9 55d. 

lOOSd. 

8-75d. 

Profit 


£11,744 

£23,174 

£7,650 

£1.157 

Income tax ... 


£275 

£1,000 

£700 

£650 

Debenture int. 


£40 

£40 

£40 

£40 

Dividend 


15*;, 

20% 

10% 

nil . 

Reserve ... ' 


£5,000 

£8.000 

£1,500 

£5,000 

Carry forward 


£5,653 

£10.288 

£10,653 

£6.120 

Reierve!,— Total £48,100. (Je 

neral £45,000 ; 

Taxation £100 

: Buildingi 


and Machinery £3,000 


Dividend! last ten years. Nil. nil, l)er cent., 20 per cent., 22Vti per cent., 
17V6 cent. , 15 ]ier cent. , 20 per cent., 10 per cent., nil. 

InvattnanU.— £7,000 5‘\, War Loan. 

Rtmadu.— £15,500 8 percent. Debentures were cimterted into shares on 
jlst December, 1925 and participated in the Final Dividend. Abalance 
of £500 Debentures is outstanding. In August. 1926, the shares were 
sub'divided from £10 shares into £1 shares. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1989 

Yield per acre 

509 lbs. 

608 lbs. 

607 lbs. 

699 lbs. 

l^ercentage of profit on 
Capital after meet- 
ing prior charges,.. 

247% 

48-7% 

16% 

24% 

Profit per acre 

£6 9 

£13-3 

£47 

— 

Reserve per acre 

£212 

£249 

£261 

£26*6 

Liquid a.'tsets 

£26.500 

£39,000 

£41,000 

£35,500 

Liquid assets per acre 

£14 8 

£21 T 

£225 

£189 


Id. per lb. on last season's crop-10% on Capital. 
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CHARGOLA TEA ASSOCIATION, 
LIMITED. 

Founded 1891. 


Director!: 

A. Bryans (Chairman). H. S. Cholmeley, W. B. Bryans, Col. A. J. M. 
MacLaughlin, C.I.E., E. Todd Naylor, 

Secretaries and Offices: 

P. R. Buchanan & Co., 9, St. Helen’s Place. E.C.3. 


Capital Authorised. ”^£250.000 in 81,007 7 per cent. Cumulative Preference 
Shares of £1 each and 168,993 Ordinary Shares of £1 each. 

Capital Issued.— 

81.007 Preference Shares fully paid =. £81,007 

164,020 Ordinary Shares fully paid = 164!o20 


£245,027 

Estates. -12,784 acres in Sylhet. India : 3,770 planted ; 3,665 bearinjj. 

CapltaUsatloii per planted acre.— £43.5. 


Report dated 14th June, 1930, for year ending 30th No\einl)er. 1929 • 
1827 1928 1929 

1,598,557 1,495.688 1.509,608 



1926 

Tea libs.) 

1,568.072 

Av. sale price, lb.... 

1 1 54<1, 

Av. cost price Ib,, 


approx 

1/Od, 

Pro6t 

£13,926 

Dividend, Pref. 

1 % 

Dividend, Ord. 

12% 

Carry forward 

£8.699 


l/277d. 

10 19d 

9'26d 

imd. 

1/O^d, 

l/O^d 

£22,727 (Loss£3,140) 

£728* 

7% 

3H% 


5% 

lO'*;. 


£9.492 

£3,517 

£4.245 


After transfer of £20,000 from Reserve. 
Rssarre. - Totals £25,500. 


Dividends, Ordinary for last ten years. - Nil, ml. 25 per cent., 25 per cent., 
15 per cent., 12 per cent., 5 per cent., 10 per cent . nil. nil. 

Remarks. -During 1924 the Company's Estates were revalued at £267,024 
as against the previous Balance Sheet figures of £153.020. and a Ixinus 
of one new share for each Ordinary Share was distributed. 


ANALYSIS OF LAST FOUR REPORTS 


Yield per acre 

1926 

410 lbs. 

1927 

433 lbs. 

1928 

392 lbs. 

1929 

412 lbs. 

Percentage of proht 
on Ordinary Capital 
after meeting prior 
charges 

5%- 

10'4% 


Profit per acre 

£3 6 

£6T 




Reserv'C per acre 

£11 4 

£117 

£11 6 

£7 

Liquid assets 

£61,500 

£62,500 

£57,000 

£39,000 

Liquid assets per acre 

£154 

£161 

£14 5 

£103 


Id, p4r lb. on la.st seasons’ crop - 3 8% on Ordinary Capital, 


84 



CHUBWA TEA COMPANY LIMITED. 

Founded 1881. 


Director! t 

Ja8, Warren (Chairman), D. McFarlane, W. B. Bruce, 
R. LangforD'James. 

Secreiariee and Office! : 

James Fjnlay & Co., Ltd., 9, St. Helen's Place, E.C.3. 


Capital Authoruede— £200,000 in 7 per ceiu. Cumulative Preference Shares 
of £1 each, and Ordinary Shares of £ I each. 

Capital Ittued. — 

53.000 Preference Shares fully paid = £53,000 

106.000 Ordinary Shares fully paid — 106,000 


£159.000 


E9tatM.~3,772 acres planted and bearing in Assam. 

Capitalisation per planted acre.— £28.1. 

Report dated 22nd May, 1930, for year ending 30th November, 1929 : 



1926 

1927 

1928 

1929 

Tea (ibs.) 

. 2,556,357 

2,511,635 

2,583,218 

2.787.428 

Av. sale price, lb. . 

. 1 4 4Sd. 

1/5 59d. 

1/3 65d. 

l/071d. 

Av. cost price, lb, . 

. l/0’47d. 

l/107d. 

l/0'6d. 

Iiy4d. 

Profit 

. £49,197 

£55,186* 

£42.121* 

£20,895 

Dividend, lh:ef. 

. 7% 

7% 

7% 

'JOJ 

Dividend Ord. 

. 40% 

45% 

35% 

15% 

Carry forward 

. £27,130 

£30,906 

£31,501 

£33.101 


^ * See Remarks. 

ReMrvM. — Total £76.967. General £65,000. Taxation £10,967. 


Dividend! Paid. —Preference November and June, Ordinary Interim 5 per 
cent. November, Final 10 per cent, June. 

Dividends last ten years -5 per cent., 15 per cent,, 30 per cent., 90 per 
cent,, 50 p>cr cent , 40 per cent,. 40 percent.. 45 percent., 35 per cent., 
15 per cent. 

Investments (at cost). --£65,335 in Government Securities. 

Estimated Crop, (Restricted 1930. - 2,459,200 lbs. 

Remarks. In April, 1924, £53,000 uas capitalised from Reser\e and issued 
as a bonus to the Ordinary Shareholders in the pro^xirtion of one share 
for each share held, also Ixith classes of shares were subdivided from 
£5 to £1 shares. The 1927 and 1928 profits include adjustments from 
previous seasons of £3,611 and £4,372 respectively. 


ANALYSIS OF LAST FOUR 

REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 

642 lbs. 

631 lbs. 

649 lbs. 

739 lbs. 

Percent^e of profit 





on Ordinary Capital 





after meeting prior 





charges 

42'9% 

48'5% 

36 2% 

16'2% 

Profit per acre 

£123 

£138 

£10‘6 

£55 

Reserve (icr acre 

£163 

£16'3 

£163 

£172 

Liquid assets 

£145,000 

£149,000 

£150,000 

£151 .OOp 

Liquid assets per acre 

£36 

£37-4 

£37 7 

£40 

Id. per lb. on last seasons’ crop = 

10 9% on Ordinary Capital. 
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CHULSA TEA COMPACT, LUmTEDL 

Founded February', 1923, 


Dkeetont: 

A. W. C. Chaplin (Chairman), G. H. Garter, G, C. A. Kejntish, 
F. Peacock, W. N. Price, G> 0. Ranger, Major J. P. B, Reed. 

. SecMtariei aiul QIBcMt 

C. A, Goouficke & Co.. 96 LeadenbaU Street, E.CJ. 


Giipilal AvtbMued,— £400,000 in 75,000 8 per cent. Gu mutative Inference*' 
Shares of £1 each and 325,000 Ordinary Shares of £1 each. 

Capital Imii«cL - 

75.000 Preference Shares fully paid - £75,000 

270.000 Ordinary Shares fully paid 270,000 

£345,000 

EaUt**.— 8,874 acres in Dotars ; 5,394 planted, 6,270 bearing. — — 

tapitaJisatioii per planted acre.— jESIK 


Report dated 3n.ljimc, 1930, for year ending 31st^Deceinberi 1929: ' 



1926 

1927 

19tt 

1929 

Tea (lbs.) 

3,790.230 

4,CQ2.534 

3.714,253 

4,252.327 

Average sale price, lb. 

1/4 72d. 

l'5-58d. 

1/40'd. 

1/2 09d. 

Average cost price, lb. 

10 26d. 

1012d. 

10-,38d. 

991d. 

Profit 

£108,716 

£133,950* 

£99,716* 

£83,873* 

Income tax 

£13,402 

£>O.OCO 

£10.000 

£6,000 

Dividend , Ih'eference 

8% 

8% 

8% 

8% 

Dividend. Ordinary... 

30% 

30% 

25% 

25% 

Reserves 

£22,000 

£22,700 

£16,000 

£6.000 

Carry forward 

£18,199 

£35.950 

£36.166 

£35,539 

' See remarks. 




K«wrv«a.'-TDtal £96,183: General, £70,000; Hail, £12,000 ; Bitrkftngs^ 
£5.484; Taxation, £8,699. 

Dividenda Preference J an uary and July, Ordinary 1 n ter i m 4^ per^ 

cent. December, Final 21 per cent. June, 

DivMlciidi.—l.ast seven years. 30 percent, (five years), 25 per cent., 25percent. 

Eftimated Crq^, 1930i~ 3,7^,160 lbs. (Restricted). 

Inreatntenta. — £101,868 in War Loans, etc. 

ffemaflfi Tn Joly. 1928. £45,000 was taken from fteserveand caf^lised 
and issued to Ordinary shareholders in the proportion of one new share 
for every five held. The 1927, 1928 and 1929 profils include adjust- 
ments from previous seasons of £6,180, £4,845 and £1,246 respectively. 


ANALYSIS OF LAST POUR 
1926. 1927 

REPORTS. 

1928. 

1929 

Yield per acre 
Peroeolage of profit 
on Ordinary Capital 
after meeting j»ior 

721 lbs. 

764 lbs. 

710 lbs, 

811 lbs. 

charges 

45 2% 

66 8%t 

34 7% 

28 8% 

Profit per acre 

£209 

£255 

£192 

£14‘7 

Reserve per acre ... 

£20 

£145 

£166 

£162 

Liquid assets 

£145.000 

£177.000 

£169,500 

£186,600j 

Liquid assets per acre 

£27 

£33 

£353 

£34'6 


t On Capital £235,000. 

Id. per lb. on last season's crop - 6‘6% on Ordimuy Ca|dtai« 
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CONSOLIDATED ESTATES COMPANY, 
LIMITED. 

Founded 1891. 


There Jure no Directors, Mes-srs. Arkuthnot. L.^tham & Co., Ltd., are 
the General Managers. 

Offices : 

9 St. Helen’s IMace, K.C,3. 


Capital Authomed. --£500,000 in 5,000 8 per cent. Cumulative Preferred 
Shares of £10 each. 400.000 Ordinary Shares..of £1 each, and 50,000 
Shares of £1 each (class to be determined at f General Meeting). » 

Ca|»tdl iMued.— 

3,900 Preferred Shares fully paid — £39,(XK) 

252,000 Ordinary Shares fullv paid — 252, 0(X) 

£291,000 

Eetates. 9,621 acres in Ceylon. 7.436 planted ; 4,432 tea (3.946 bearing), 
3,004 rubber t2,960 bearing). 

CapiUlUatlon per planted acre.— ^33*8. 


Report dated 4th November. 1929, for year ending 30tli September, 1929. 
Crop figures to 30th June. 



1925-26 

1926-27 

1927-28 

1928-29 

Tea (lbs.) 

2.381,750 

2,345,048 

2,434,^14 

2,367,508 

Av. sale price, net lb. 

l/624d. 

l/5 68d. 

1/4'42q. 

l/4'57d. 

Av. cost price, lb, ... 

11 75il. 

11 68d. 

10 96d. 

U 55d. 

Rubber (lbs.) 

1.197,755 

1,071,833 

736.5% 

1,393,120 

Av. sale price, net lb. 

2 5 73d 

l/’4 88d. 

10 76d 

884d. 

Av. cost price, lb. ... 

8 30d. 

991d, 

1053d. 

614d, 

Profit 

£173,248 

£91,162 

£61,503* 

£66,497 

Income tax... 

£7,000 

__ 

— 

— 

Dividend, Preferred 

8% 

8% 

8% 

8% 

Dividend, Ordinary... 

55% 

35% 

25% 

30%t 

Reserve 

£40,000 

£20,000 

£5,000 

— 

Carry Forward 

£10,990 

£5,531 

£6,414 

£6,791 


* Including transfer of £5,000 Income Tax Reserve not required, 
t On Capital £210,000. 


R*Mrv* -Totals £197,000. 

Divideod* Paid.— Preferred May and November, Ordinary Interim 10 per 
cent. May. Final 20 per cent. November, 
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CONSOUDATED ESTATES. COMPANY, LIMlTEI>-^»/f»»trj. 


Dividtfiidt last ten years.^lOper cent., 5 per I2ji percent., 22H per 
cent., 27}^ per cent., 32H per cent., 65 per cent., 35 per cent., 
, 25 per cent., 30 per cent. 1929-30, Interim 7H per cent. May. 

Crape SecnrnL 1929.80.— Tea, 2.443,000 lbs. ; Rubber. 1.497,000 lbs. 

Inveetmuta.— £100,207 in Treasury Bonds, Ac. 

Renuu^— In February, 1920, a bonus of two new shares for every one old 
share was distributed. As from 1st July, 1927, the Ellagalla estate, 
consisting of 516 acres, (of which 348 acres were planted with Tea and 
Rubber) was sold for the sum of £34,1^ of which amount £17,600 
was placed to General Reser\'e. In June, 1929, 42,000 Ordinary shares 
were issued to Shareholders at 50/0 per share, in the proportion of one 
share for ever}' 6ve shares held ; the new shares not ranking for divi* 
. dend until after 30th September, 1929. The FTeminm of £64,500 
resulting from this issue was placed to General Reserve, 

ANALYSIS OF UST FOUR REPORTS. 



1925-26 

1926-27 

1927-28 

1928-29 

Yield per acre 
Percentage of profit 

618 lbs. 

606 lbs. 

640 lbs. 

600 lbs. 

on Ordinary Capital 
after meeting prior 
charges 

81% 

41-9% 

35 3%* 

30-1%* 

Profit per acre 

£25T 

£132 

£8-4 

£9-6 

Resenc per acre ... 

£122 

£14‘5 

£181 

£26-5 

Liquid assets 

£32,000 

£37,000 

£23,000 

£121,000 

Liquid assets per acre 

£4‘3 

£5T 

£31 

£16 2 


•On Capital of £210,000. 

Id. perlb. on lastseason'scrop- Tea, 3 9% on Ordinary Capital, 



CONSOLIDATED TEA AND LANDS 
COMPANY, LIMITED. 

Founded 18%. 


IXreeton: 

j. F. Muir (Chairman), Col. Sir R. I). Moncreikfe, Bart., C.B.. C.M.G., 
R H. M. Scott, W. Hutton, R. Langford James., 

A. M. McGkicok, W. B. Bruce, J. D. Gatheral, C A. 

Secretaries and Offices : 

James Finlay & Co. Ltd.. 22 West Nile Street, Glasgow. 


Capital Authorised,- 

100.000 5 per cent. Cumulative 1st Preference Shares 

of £10 each = 1,000,000 

40.000 7 per cent. Cumulative 2nd Preference Shares 

of £10 each ... - 400.000 

180.000 Ordinary Shares of £10 each = 1,800,000 


£3,200,000 


Capital Issued. — ■ 

100.000 5 per cent. 1st Preference Shares 

40.000 7 per cent, 2nfl Preference Shares 

120.000 Ordinary Shares 


... = 1 , 000,000 
=:. 400.000 

... = 1 . 200.000 

£2,600,000 


DebenturM.--£550.000 in 4^^ per cent. Debenture Stock. Redeemable at 
any time at 5 per cent, premium. Interest payable 15th May and llth 
November. 


Es t a t ss." 

India ; 

Te^ 

Ceylon ; 

Tea 

Coconuts 

Rubber 


(Planted) 
28,712 acres 


3,634 

1,288 

3,069 

36,7{B 


(Bearing) 


... 31.667 acres 


... 1,108 

.. 2,666 


CapitiUMtloii per planted acre.--i£32*7. 
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CONSOUDATED TEA AND LANDS CO., LTD , — iLmditiii'J, 


Report dated 17th May, 1930, for year ending 30th November, 1929: — 



1926 

1927 

1926 

1929 

Tea (lbs.) 

18.590.163 

19.032,573 

19.559,129 

21,125,409 

Average sale price, Ib. 

l/335d. 

l/5 09d, 

l/2'25d. 

lU76d. 

Robber (lbs.) 

800,744 

826,657 

818,188 

984.021 

Average sale price. Ib. 

1/iO^d. 

l/5^4d. 

Ud 

lid. 

Coconuts 

2,588,825 

2.897.074 

3.134,2% 

3,439,751 

Pro6t 

£575.971 

£674,514 

£436,845 

£235.1c5 

Income Tax 

£28,500 

£14,000 

£20,500 

£21,000 

Debenture Ini. 

£24.750 

£24,750 

£24,750 

£34.750 

Dividend 1st Fref. ... 

5% 

5% 

5% 

5% 

Dividend 2nd Pref. ... 

7% 

T% 

7% 

7% 

Dividend, Ordinary'... 

30% 


22^% 

5% 

Reserve 

£40.000 

£85,000 


-■ 

Depreciation 

£37.184 

£50,516 

£58,912 

£56,171 

Carry forts ard 

£237,058 

£239,306 

£223.989 

£219,233, 


Reserve*. -Total £523, OoO: tienerai. £310,000; Insurance, £70,000: 
Taxation. £43,000 ; Upkeep Suspense. £100.000, 

Divideiuis Paid. ITefercnce 15tlt june and 15th December, Ordinary. 
June 

Dividends fur last ten years. -tiil, 10 per cent , 25 per cent., 50 per cent., 
30 per cent., 30 per cent , 30 per cent., 32!s per cent., 22Vi per cent., 
5 percent. 

Investment*.— £1,212,^6 (at or under cost), cliiefly in shares of Kanan 
Devan Hills Produce Co., Ltd., and A nglu- American Direct Tea 
Trading Co.. Ltd. Interest 1929 £128,736. 

Remarks. — In February. 1925, £600,000 was taken from (General Reserveand 
issued as a bonus in the proportion of one new share for each share held, 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Percentage of profit 





on Ordinary Capital 
after meeting prior 
charges 

39 4% 

47 6% 

27 8% 

11% 

Reserve per acre 

£11 

£132 

£132 

£13 1 

Liquid assets 

£1,755,000 

£1,843,000 

£1,827,000 

£1.822.500 

Liquid assets per acre 

£48 

£51 

£50 

£496 


Id. per ib. on last season's Tea crop ~7 3% on Ordinary Capital. 
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CRAIG TEA ESTATES, LIMITED. 

Foimclecl May. 1923 
Dirertc-?!? i 

R. A. BoRANgtJET (Chairman), A. C. Matthew, W. Maxwell. 

D W. Watson, 

$6CireUrie« and Offices: 

BosASguET, Traill & Co,, 4 Market Buildings, 29 Mincing I-ane, E.C.3 

CajuUl Autkom«d and Iisued— 

50.000 Shares of £1 each fully paid = £50, (XX) 

Estates. 1,015 acres in Ceylon , 729 planted, 679 bearing. 

Capltallsatton per planted acre.— ^68*6. 

Report dated 15th April, 1930, for year ending 31si December, 1929 ; 

1926 1927 1928 1929 

Tea libs.) 318,293 371,674 350,913 3i6,921 

Av. sale price, net lb. l/7T5d. 1/7 82d- 1/8 49d, 1/7 92d. 
Average cost f.o.b lb. ll'81d HT8d. H‘72d. ll'63d. 

Profit £9.557 £12,728 £12,803 £12,297 

Income Tax £700 £1,000 £1,000 £1.000 

Di\idend 10% 12% 12% 15% 

Reserve ... * • £2.000 £2,500 £1 ,o00 £1,500 

Depreciation ... £1,627 £1,684 £1,678 £1,852 

Carry forward ... £691 £2,235 £4,330 £4,775 

Reserves.— Tola! £11,009 : l.eneral, £9,000 ; Taxatjon. £2,009. 

Divideiids Paid, -inteiim 5 per cent, November. Final 10 per cent. May. 
Dividends last seven years.- 7^^ per cent , 9 per cent., 9 per cent., 10 per 
cent., 12 per cent., 12 per cent., 15 per cent. 

Investments. >£/,582 in Conversion Loan. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield {>ev acre 

536 liis. 

625 lbs. 

562 lbs. 

540 lbs. 

Percentage of profit 
on capital 

18 7% 

25 4% 

25-6% 

246?^ 

Profit i>er acre 

£157 

£21 4 

£20-5 

£181 

Keser\ e per acre 

£4'8 

£8 3 

£10'3 

£12-3 

Lit|uitl assets 

£4.500 

£8,000 

£10,000 

£12,000 

Liquid assets per acre 

£62 

£11 

£13.7 

£16-4 

Id. per 1b. on last seast)n's crop: 

=3% on Ordinary Capital 
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CRAIGHEAD TEA COMPANY, LIMITED. 


Founded 1898, 


Dirvcton: 

G, Alston, H. W. Haldane, Sir Stanley Bois. 

SeentvMt nwl OffioM : 

Robertson, Bois & Co , 12 Fenchurch E.C.3. 


Capital Anthoriiad.— £100,000 in 10,000 6 per cent. Cumuiative Preference 
Shares of £1 «ch, and 90,000 Ordinary Shares of £1 each. 

Capital Ismed.— 

8.030 Preference Shares fully paid - £8,030 

72.000 Ordinary Shares fully paid = 72,000 

£80,030 


Eatatea— 1,069 acres m Ceylon. 924 planted, 908 bearing. 

Capttiliiatloii per planted aae.— X77.9. 

Report dated 16th April. 1930, for year ending 31st December, 1929 



1926 

1937 

1928 

1929 

Tea (lbs.) 

658.500 

646,986 

728,309 

736,564 

\verage sale price, net 

lb 

l/5 82d. 

l/6-59d. 

l/6’57d, 

l/301d. 

Average cost , f o. b, ,1b. 

933d 

9-33d. 

0'35d. 

8 56d. 

Profit 

£23,944 

£25,628 

£24,681 

£19.377 

Income Tax 

£1,461 

£1,262 

£1,553 

£1,816 

Dividend, Pref. 

6% 

6% 

6% 

6% 

Dividend, Ord. 

40% 

40% * 

24% 

23% 

Reserves 

£5,000 

£8,000 

£6,000 


Carry forward 

£6.018 

£7,502 

£7,868 

£8,368 


’ On Capital £36,000. 


R aea fr ai,— Tot^ £10,000. General £5,000. Taxation £5,000. 
DmdMdaPakL —Preference June and December, Ordinary April. 



CRAIGHEAD TEA COMPANV, LIMITED. 


Dividtsdi, Ordinary last tea years,— Nil, 35 per cent,, 30 per cen 30per 
cent., 30 per cent., 35 per cent., 40 per cent,. 40 percent,, 24 per cent., 
23 per cent. 


UnTMtumitt. — £36,243 in War Loan, etc. 

-In April, 1928, the Reserve Fund of £36,000 was capitalised 
and distributed as a bonus in the proportion of oce new Ordinary share 
for each Ordinary share held. 


ANALYSIS OF 

LAST FOUR 

REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

727 lbs. 

712 lbs. 

802 lbs. 

811 lbs. 

on Ordinary Capital 
after meeting prior 
charges 

65% 

69'8%* 

33 6% 

26-2% 

Profit per acre 

£26‘4 

£282 

£27 2 

£213 

Rcser\’e per acre 

£288 

— 

£5-4 

£54 

Liquid assets 

£31.000 

£37,000 

£38.000 

£34,500 

Liquid a^ts per acre 

£W2 

£404 

£41 3 

£37 3 


' On Capital £36.000. 

Id. per lb. on last season's crop=4'3% on Ordinary Capital, 
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DANGUA JHAR TEA COMPANY, LTD. 

Registered December, 1919. 


Directon : 

A. W, C. Chaplin (Chairman). W. N. Price, G. H. Carter, 

J. R. Cakgjll. 

Secretaries and OfRoet: 

C. A. Goodricke & Co,, % Leadenhall Street, E.C,3. 

Capital AnUMmsed.— £60,CXX) in Shares of £1 each. 

Capital Issued. - 

10.000 8 per cent. Cutaulati\e Preference Shares fully paid = £10.000 

40.000 Ordinary Shares fully paid ... s= 40,000 * 

£50.000 

Estates.— 2.59 i acres in lienga! , 1,041 planted, ^ bearing. 

Capitalisation per planted acre.— £38'4. 

Report dated ^7tlj May, 1930, fooyear ending 31st December, 1929:—- 



1926 

1927 

1928 

1929 

Tea (lbs.) 

404,800 

3 0,080 

458,480 

516,720 

.\v. sale price, per lb. 

1/2 19d. 

l/3 23d. 

l/0'22d. 

11 I8d. 

.\v. cost, price per ib 

I0 98d, 

l.'0 23d. 

8 94d. 

9 47d 

Profit 

£5,723 

£4,366 

£6.667 

£3,556 

Income Ta.\ 

£162 




Dividend, F’relerence 

8",. 

8‘;, 

8% 

8% 

Dividentl. Ordinary 

5% 

7^% 

7H% 

5% 

Reserves 

£1,000 

£1,000 

£3.000 

£1.000 

Carry forward 

£2,985 

£2.612 

£2.445 

£2,200 


Resenres. “Total £8,791, General £8,096 : Taxation £695, 

Dividends Paid. — iTeference, .March and {)ctnl,)er, Ordinary, June. 
Dividends la.st eight years, -2ji^ per cent. , 10 per cent., 15 per cent., 15 per 
cent., 5 per cent., 714 per cent , 714 per cent., 5 per cent 
Estinuited Crop, 1930.-476,000 lbs. {Restricted). 

Remarks. —Tile above 10.000 Preference Shares were issued in July, 1925. 

ANALYSIS OF LAST FOUR REPORTS. 

1926 1927 1928 1929 

Yield per acre ... 490 lbs. 423 lbs. 599 lbs. 6‘231bs. 

Percentage of profit 
on capital after meet- 
ing prior charges 12 3% 8 9% 14 6% 6 9% 

Profit per acre ... £6 9 £5'2 £8 7 £4 2 

Reserve per acre ... £6 2 £7 1 £9 6 £7 8 

Liquid assel.s ... £9,500 £9.000 £10,500 £6.000 

Liquid assets per acre £10 £9'2 £10 £6 

Id. pev lb OQ last season’s crops 5 4% on Ordinary Capital. 
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DARJEELING COMPANY, LIMITED. 

Founded 1864. 


Dtractort: 

W. H. Stone (Chairman), F. Tomkinson, F, A. Roberts 
(Managing Director), 

Secretaries and Offices : 

Begg, Roberts & Co., 138 Leadenhall Street, E.C.3. 


Capital Authorised. — £250.(XX) in Shares of £1 each. 

Capital Issued.— 

135,420 Shares fully paid = £135,4^ 

Estates. — In Darjeeling, India ; 2,035 acres planted (2,021 bearing). 

Capitalisation per planted acre. — £66*5. 


Report dated 7th May, 1930, for year ending 31st December, 1929 : — 



1926 

1927 

1928 

1929 

Tea (lbs.) 

732.613 

835,592 

881,837 

913,366 

Average sale price, lb. 

2/3' 22d. 

2/r62d. 

2/0 12d. 

2/0-39d. 

Average cost price, lb, 

1/3 57d. 

1/2 09d 

l.'l 88d, 

l/203d. 

Profit 

£34.927 

£39,314 

£37,063 

£38,829 

Dividend 

20% 

25'% 

25 ‘V, 

25% 

Reserve 

£8,000 

£7,000 

£4,000 

£5,000 

Carry forward 

£6,300 

£4,833 

£4,041 

£4.015 


Reserves. —Total ^63,100 ; Ceneral, £60.000 ; Estate Improvement. £3.100. 

Dividends Paid. —Interim 7 percent. December. Final 17!>5 percent. May. 

Dividends la.st ten vears — 2H cent., 5 per cent., 10 per cent., 15 per 
cent., 25 per cent , 20 per cent.. 20 per cent., 25 per cent., 25 per 
cent.. 25 per cent. 

Estimated Crop, 1930. — 8P6.000 lbs (Restricted). 

Investmentt at cost.— £47,035 

Remarks. — Estate Expenditure of £5,997 and of £6,7/2 incurred during 
1927 and 1928 respectively was written off against Estate Improvement 
Fund. 


ANALYSIS OF LAST FOUR REPORTS. 

1926 1927 1928 1929 


Yield per acre 

363 lbs. 

414 lbs. 

437 lbs. 

452 lbs. 

Percentage of profit 
on capital 

25 8% 

29% 

27 3% 

287% 

Profit per acre 

£17’3 

£195 

£18-4 

£19 2 

Reserve per acre 

£30 

£30 

£28 7 

£31 

Liquid assets 

£68,000 

£67,000 

£64,000 

£69,000 

Liquid assets per acie 

£336 

£33 

£31 6 

£33 9 


Id. per lb. on Iasi season’s crop— 2 8% on Capital. 
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DARJEELING CONSOLIDATED TEA 
COMPANY, LIMITED. 

Founded 18%. 


Diractom: 

G. M. Wbekley (Chairman), A. H. Cordon-Ditff,, R, J, P. Thomas 
Secretary and Offtoee: 

J. F. Playfair, 93 Cannon Street, E.C.4. 


Capital AntlieTiMd.— ' 

60.000 in 5 per cent. Cumulative Pref. shares of £1 each = £60,000 

90.000 Ordinary shares of £1 each - 90,000 


£150, OOP 

Capital Iiened.— 

60.000 5 per cent. Cumulative Preference Shares of £1 

fully paid ... == £60,000 

75.000 Ordinary Shares of £1 fully paid =■ 75.000 


£135,000 

Eetatca. 9,889 acres in Darjeelinft ; 2,615 planted (2,493 bearing). 

Caplta^tioii per planted acre.— £28*7. 

Report dated 1st May. 1^. for year ending 31at IM^mber, 1929 ; 



1928 

1027 

1928 

1029 

Tea (lbs.) ... ... 

948,062 

926.826 

889,604 

958,068 

Average sale price, lb. 

l/880d. 

l/10 06d. 

l/9-52d. 

1/9 45d. 

.Average cost price, lb. 

1/2 32d. 

l/218d. 

l/271d. 

mm. 

Profit 

£28,948 

£33,699 

£30.012 

£35, ^>80 

Income tax 

£1,453 

£1,390 

£2,187 

£2,300 

Dividend, Preference 

5% 

5% 

5% 

5% 

Dividend, Ordinary ... 

26% 

30% 

25% 

30% 

Reserve 

£2,500 

£3,000 

£2,000 

£4,000 

Depreciation 

£3.320 

£3,303 

£3,768 

£3,920 

Ca^ foruard 

£4,149 

£4.654 

£4.961 

£4,920 


Ragenren.— Total £89,375: General £80,000: Insurance £9,375. 

IKvidandi Paid.*-Preference December and June. Ordinary Interim 10 per 
cent. December, FiniU 20 per cent. May. 

DnridaBdi last ten years. -5 per cent., 12^ percent., 20 pe cent., 30 per 
cent., 30 per cent., 30 per cent., 25 per cent., 30 per cent 25 per cent., 
30 per cent., 

Ertinatad Ciep. 1830.-952,000 lbs. 
lavMtmeata.— £13,466 in War Loans, etc. 
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DARJEEUNG CONSOUDATED TEA CO.. LTD.-conltnued, 

iUnuirlta.— As from Ist January, 1926, Ringtong Estate, comprising 1,583 
acres, of which 601 acres were planted and bearing, was taJten over 
from the Imperial Tea Co., Limited, Purchase price was £37,500. 

In July 1926, 15,000 shares were issued at 50/0 per share. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

387 lbs. 

3T71bs. 

363 lbs. 

384 lbs. 

on Ordinary Capital 
after meeting prior 
charges 

34 6% 

40 9% 

36% 

43'6% 

I^ofit per acre 

£104 

£12'4 

£103 

£12'2 

Reserve per acre ... 

£32‘3 

£34' 2 

£328 

£34'2 

Liquid assets 

£37,500 

£56.500 

£34,500 

£37.000 

Liquid assets per acre 

£15 

£14 '8 

£13'3 

£14' 1 


Id. per lb. on last season's crop = 5'3% on Ordinary Capital. 
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DEAMOOLIE TEA COMPANY, LIMITED. 

Founded 1897. 


Directors: 


J. Warren (Chairman), A. Grey, G. Ramsden. 

Secretary and OflScei: 

G. R. Davev, f a. a.. F.C I.S., 17 St. Helen’s Place, E C. 3. 


Capital Aatli«iied and Inued. — 

60,000 Shares of £1 each fully paid - £60.000 

Eetate*.— 4,340 acres in Assam : 1,304 planted and bearing. 

CapltaUsatloo per planted aae.--£46. 

Report dated 11th June, 1930, for year ended 31st December, 1929; 



1926 

1927 

1928 

1929 

Tea fibs.) 

1,096,384 

1,061,964 

1.079.995 

1,213,113 

Ax-erage sale price, Ib 

l/7 75d. 

l/8'76d. 

l/6 99d. 

l/459d. 

x\verage cost price, Ib 

l;0'83d. 

If2 61d, 

1/1‘66^. 

IflTSd, 

Profit 

£35,188 

£33,074 

£30,275' 

£25.160t 

Income tax 

£1.960 

£1.531 

£1.408 

£1.111 

Dividend 

50% 

50% 

50%, 

40% 

Carry forxvard 

£27,560 

£29.103 

£27.616 

£27.665 


*Including transfer from Taxation Reserve £3,000. 

+ Including transfer from Permanent Buildings Fund £5.000. 


Rceerrce.— Tola! £15.425 Permanent Building Fund, £5,000; Taxation, 
£10.425 

Dividend! Paid.-- Interim 10 per cent. December. Final 30 per cent. June. 

Dividend* last ten years — 15 per cent., 25 per cent , 50 jier cent,. 60 per 
cent , 75 per cent., 65 per cent., 50 per cent . 50 per cent,. 50 percent,, 
40 per cent 


Eatimated Crop, 1930. 1,152,500 lbs. (restricted). 
iDVOitmentf. £10,00C in War Loan. 


ANALYSIS OF UST FOUR REPORTS. 


Yield per acre 
Percentage of profit on 

capital 

Profit per acre 
Reserve per acre 
Liquid assets 
Liquid assets per acre 
Id. per ib. on last season’s crop 


1926 

1927 

1928 

1929 

840 lbs. 

814 lbs. 

8281l)s. 

930 lbs. 

53 6% 

55 1% 

46 2% 

33 6% 

£269 

£253 

£212 

£16'4 

£76 

^76 

£7 6 

£3 8 

£53,000 

£55,000 

£54,000 

£48,500 

£406 

£42 1 

£41-4 

£37 2 


3 4% on Capital 



DEJOO TEA COMPANY, LIMITED. 

Founded 1878, 

Directort; 

F. H. Lawkie, J. F. Ferguson, W. K. Stewart. H. W. Story. 

Secretaries and Offices: 

Stewart Hole & Co . Ltd., 14 St. Mary Axe, E C. 3. 

\ 

Capital Authorised. — £45,000 in Shares of £1 each. 

Capital Issued. — 

43.580 Shares fully paid - £43,580 

Estates.- 3,537 acres in Assam ; 885 planted, 872 bearing. 

Capitalisation per planted acre.— £49*2. 


Report dated 2ncl [une. 1930. for year ending 3ist December, 1929 
1927 1928 1929 

545,464 498,026 555,962 



1926 

Tea libs.) 

501,460 

.\verage sale price, lb 

l/5 75d. 

.Vverage cost price, lb. 

l/115d. 

Profit 

£11,020 

Income Tax 

£2,360 

Dividend 


Depreciation 

£832 

Carr)’ forward 

£3.857 

Reserves, -Total £35,000 : Cieneral 
£7,000, 


1/7 28d. 

l/7'61d. 

l/3 45d. 

1/0 76d, 

l/l-63d. 

l/0-42d. 

£15.292 

£13,863 

£8,719 

£916 

£1,263 

£1,098 

30% 

25% 

15% 

£1,928 

£1,556 

£408 

£3,236 

£3,399 

£4,075 


£28,000; Equalisation of Dividend, 


Dividends Paid. — Interim 5 per cent. December, Final 10 per cent. june. 


Dividends last ten years.— nd, 5 percent., 12K per cent., 15 per cent.. 
25 per cent,, 20 per cent., 17^ per cent., 30 per cent., 25 per cent., 
15 per cent. 

Estimated Crop. 1930.-500,800 lbs, (restricted). 

Investments. — £19,654 in 4% Funding Loan, etc. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 

562 lbs. 

629 lbs. 

571 lbs. 

t>37 lbs. 

Percentage of profit 
on capital 

25-2% 

35% 

31 -8% 

20% 

Profit per acre 

£12 3 

£17’6 

£158 

£10 

Reserve per acre 

£39 

£40 

£41 

£39 5 

Liquid assets 

£43,500 

£43,000 

£44,500 

£44,000 

Liquid assets per acre 

£47 

£47 

£50 

£50 

Id. per lb. on last season's crop= 

;5 3% on Capital, 




DEKHARl TEA COMPANY, LIMITED. 

Founded 1095. 

Directm: 

J, Wakhen (Chairman), A. Grey, G. Ramsden. 

SwratanM and OffioM; 

Planters’ Stores and Agency Company, Ltd., 

17 St. Helen's Place, Bishopsgate. E C. 3. 

Capital Avtlwriaed. — £110,000 in Sliares of £1 each. 

Capital Iiaw»d.““77, 800 Shares fully paid = £77,800 

Debanturea.'— Avthornad - £50,000 

iMuad ... - £27.200 

(7 per cent. First Mortgage Debentures redeemable within ten years 
from date of issue <£2,200 June. 1925, £10,000 September, 1926, 
£10,000 November, 1928). 

Convertible into Ordinary Shares at par five years after date of issue.) 
Ertatea.'-7,097 acres in Assam : 2,1M planted, 2,017 bearing. 

Caidtalisatlofi per planted acre.— £38. 


Report dated 30th June, 1930, for year ending 31st December, 1929 i-y- 



1936 

1927 

1928 

1939 

Tea (lbs ) 

1.463.039 

1,403,990 

1.552,850 

1,677,503 

Av. sale price, gross lb. 

l/6 25d. 

l/7'55d. 

l/6'96d. 

l/4'73d. 

Average cost price, lb. 

l/0 59d. 

l/r89d. 

l/104d. 

l/0'74d. 

Profit ... 

£39,415 

£39,907 

£35,912 

£24,821 

Income Tax 

£549 

£1,418 

£1,610 

£1,275 

Debenture Interest ... 

£903 

£1,440 

£1.440 

£2,167 

Dividend 

50% 

55% 

55% 

40%* 

Carry forward 

£39,151 

•rin Tnr 

£41,782 
.iioi nnn 

£41,972 

£39,351 


•On Capital £60,000. 


Rwenraa. — Total £29,194, Premiums £20,000, Taxation £9,19L 
Dividsnds Paid. — Interim 10 per cent. November, Final 30 per cent July. 
Dividaada last ten years.— 10 per cent.. 20 per cent , 40 per cent,, 60 per 
cent,, 65 per cent., 50 per cent.. 50 percent., 55 percent,, 55 per cent., 
40 per cent. 

Eabmated Crop, 1830.-1,680,000 lbs. subject to Restriction. 

Remarka. — In December, 1924, £10,000 was taken from the undivided 
profits and issued as a bonus in the proportion of one share for each 
five held. The above debenture issues were made to provide for the 
expenditure in opening up a new Estate. In November, 1929, 10.000 
shares were issued to shareholders at £3 per share in the proportion of 
one for every six held. These shares did not participate in dividends 
declared on account of 1929 £7,O00 7% Debentures were converted 
into shares on 30th June, 1930. The shares rank for dividend as from 
Isl July, 1930, 

ANALYSIS OP LAST FOUR REPORTS. 

1926 1827 1828 1939 

Yield per iop ... 754 lbs. 729 lbs, 769 lbs. 83nbs. 

Percentage!^ profit on 
cqHtal after meet 

ing prior charges ... 64% 64% 57 4% 37 7%* 

Profit per acre ... £20 £20 £17 8 £12 3 

Ufpiid assets ... £50,000 £47,500 £53,500 £70,000 

Uqidd assets per acre £241 £22 £25 £32‘4 

‘ 'On Capital £60.000, 

14 . per lb. on last season’s crDp«8'8% on Ordinary Capital. 
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DELTENNE (Ceylon) TEA ESTATES, 
LIMITED. 

Founded October, 1922. 

Durecton : 

A. M. MacEwen J.P,, (Chairman), J. M. Hunter, I. L. Cameron. 

R. K. MacEwen, B.L. 

Secretaries and Oflioes: 

Stewart Rule & Old National Bank Buildings, Inverness. 

Capital Authorised and Isauad. — 

40.(XX) 7 percent. Cumulative Participating Preference 

Shares of £l each = £40,000 

46,000 Ordinary' Shares of £1 each = 46,000 

£86,000 

After paying 7 per cent, on the Preference and 10 per cent, on the 
Ordinary', the balance of the profits shall l>e divisible in the proportion of 
1 per cent, to the Preference and 2 per cent, to the Ordinary shareholders. 

Temporary Lioans. — £8,000. Mortga^ over Estates. £20,500. 

Estates. — 2,887 acres in Ceylon. 1,789 planted : Tea 1,654 (1,373 bearing), 
Rubber 95 (73 bearing), 40 Cardamoms. 

Capitalisation per planted acre.~£48. 

Report dated l4ih May, 1930, for year ending 31st December, 1929 
1926 1927 1928 1929 

Tea (lbs.) 607,447 597,511 629.023 928,196 

Average selling price, 

lb. approx. ... 1 l/5d. . l/3d, l/2d. 

Profit £8,738 £9.856 £8,655 £8.962 

Income Tax — “ “ £1.959 

Dividend, Preference 7% 7% 7% 7% 

Dividend, Ordinary. 10% 10% 10% 7% 

Reserx-es ... ‘ ... £2.000 £1,500 £1.600 £1.600 

Preliminary Exiienses £1.063 £2,500 £117 

Carry fonv'ard ... £232 Debit£62 £1.323 £790 

Rsaarvsi.— Total £12,100 ; General, £5,100 ; Mortgage Redemption, £7,000. 

Dividends Raid. — IVeference August and February, Ordinary Interim 3 per 
cent, November, Final 4 per cent. May. 

Estimated Crop, 19a0.“895,000 lbs. (Subject to Restriction). 

Remarks.— In October, 1924, the capital was increased from £40.000 to 
£65,000, in 1926 to £75,000. and in 1928 to £86.000. During 1928 
the estates of the Avon and Golconda Tea and Rubber Co. Ltd. were 
acquired as at 30th June, 1928, consideration being 6,000 Preference 
and 19,000 Ordinary shares. Crops shown include bought leaf. 
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DEMODERA TEA COMPANY, 
LIMITED. 

Founded 1897. 

Directors: 

K. W. M. Arbuthxot (Chairman), A. F. Hadow, 

A, J. Austin Dickson. 

Secretary and O^ee: 

J, P. Moore. 9 St. Helens Place. E.C.3. 

Capital Authorised and iHued. — 

2.000 6% Cumulative Preferred shares of £10 each = £20,000 

180.000 shares of £1 each fully paid = £180.000 


£200.000 

Estate*.— 3,995 acres in Ceylon ; 2,869 planted and bearing. " 

Capitalisation per planted aae.— £62*7. 


Report dated 28th April. 1930 for year ending 31st December, 1929 : — 



1926 

1927 

1928 

1929 ‘ 

Tea (lbs.) 

1,856,550 

1.865.997 

2.018.635 

1,986,741 

Av. sale price, lb, net 
Average cost, price, 

l/6'29d 

l/6'75d. 

l/5’93d. 

l/5d. 

lb, approx. ... 

9^d. 

lOd, 

9kd. 

9d, 

Profit 

£69.732 

£67.064 

£73,681 

£67,005 

Income Tax 

£3.000 


£5,000 

£2.000 

Dividend, Preferred... 

6«o 

6% 

6% 

6% 

Dividend. Ordinary,.. 

25% 

25% 

25 

25% 

Reserve 

£10.000 

£10,000 

£15.000 

£10,000 

Depreciation 

£10,000 

£5.000 

£7.000 

£8.000 

Carry forward 

£8,846 

£14,710 

£15,191 

£15,996 


Reserve. Totals £65,000. 

Dividends Paid.— Preferred. October and May. Ordinary, Interim 10 
percent, October, Final, 15 percent . May. 

Dividends last five years, —25 per cent, each year. 

Eatimated Crop 1930. 1,900.000 Ihs, (Obtained 30th June. 1.080,548 lbs.) 
Inrcstments (at cost). £54,274 in Conversion Stocks, etc. 

Remark*. The shares of this company were introduced upon the market 
in May, 1926. £8,183 was brought forward from 1924. 

ANALYSIS OF LAST FOUR REPORTS. 



19^ 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 
on Ordinary Capital 
after meeting prior 

640 lbs. 

644 lbs. 

696 lbs. 

692 lbs. 

charges 

38% 

36 6% 

40 3% 

365% 

Profit per acre 

£24 

£2 J : 

£254 

£23‘4 

Reserve per acre 

£133 

£13 3 

£18'3 

£226 

Liquid asset* 

£12,500 

£28 000 

£40.500 

£51,500 

Liquid assets per acre 

£4 

£93 

£13-4 

£17'9 


id. per lb, on last seasons'* crop » 4 6% on Ordinary Capital. 
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DERBY TEA COMPANY, LIMITED^ 

Founded 1894. 


Directera: 

Col. A. J. M. MacLaughlin, C.I.E. {ChairmaD), j. W. Sidey, A. Lea 
JucKES, F. G. Loch, Col. A. M, MacLaughlin. 

Secrelariet uid Office*: 

Octavius Steel & Co., 14 Fenchurch Street, E.C.3. 


Capilal Anthorued and I*Hied, — 

15,000 6 per cent. Cumulative Preference Shares of £1 

fully paid = £15,000 

40,014 Ordinary Shares of £1 each fully paid ... = 40,014 

£55,014 


EfUtea. 4,750 acres in Cachar, India ; 1,153 planted (1,082 bearing). 

CnpltalUatloii per planted acre.-— ^34*7. 


Report dated 4th June, 1930, for year ending 31st December, 1929: — 


Tea (lbs.) 

Average sale price, lb. 
Average cost price. )b, 
approx. 

Pro6t ... 

Income tax ... 
Dividend, Pref. 
Dividend, Ord. 

Carry forward 


1926 1927 

653,142 616,342 

l/076d. i;232il. 


1928 

1929 

638.714 

592.134 

11 57d. 

9’04il. 

9d. 


£6,719 

£1,344 

£3,102 - 

£1,381 

6% 

6% 

15% 

2H% 

£16.553 

£14,955 


... 9tl. lOtl. 

... £11,464 £l4.199t 

... £3,750 £2,260 


6% 

25% 27^"o 

£16,763 £19.173 

t Including adjustment £1.283. 


6 % 


RtMTVM.— Total £13,060 : Genera! £10,000 , Depreciation of Investments, 
£3,060. 

Divideada PtkL—Preference June and December. Ordinary July. 

Divid«iidi last ten years —Nil. 15 per cent., 50 per cent , 40 per cent., 35 per 
cent., 35 per cent. , 35 per cent. , 27^ I^cr cent.. 15 per cent., 2H per cent. 

Ertimatod Crop» 19a0.--600.000 lbs. (Restricted). 
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DERBY TEA COMPANY. 


I&vMtmeiitt at cost, £%,253. (Interest on same, 1929, £1,380). 

Remario.— In July, 1923, the capital was increased by £20,007 which sum 
was taken from reserves (£16,000), and the carry forward (£4,007), and 
distributed in bonus shares in the proportion of one Ordinary new share 
for every share held. 


ANALYSIS OF LAST FOUR REPORTS. 



1826 

1927 

1928 

1929 

Yield per acre 
Percentage of pro6t 
on Ordinary Capital 
after meeting prior 

566 lbs. 

534 lbs. 

580 lbs. 

547 lbs. 

charges 

26 7% 

33 2% 

14-9% 

L5% 

Profit per acre 

£9.9 

£123 

£61 

£12 

Resets e per acre 

£11‘3 

£113 

£113 

£11-3 

Liquid assets 

£49,000 

£51,000 

£50,0C0 

£47.500 

Liquid assets per acre 

£42 

£44 2 

£43 4 

£412 

Id. per !b. on last season's crop — 

61% on Ordinary Capital. 
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DEUNDI TEA COMPANY, LIMITED. 

Founded 1918. 


Dtrectort: 

j, Warken (Chairman), C. B. Sutton, A. Grev. 

Secretariea and Offices : 

Planters’ Stores and Agency Company, Ltd., 17, St. Helen’s Place, 
E.C.3. 

CapUl Anthorised. —£125,000 in Shares oi 10s. each. 

Capital Issued.'- 

2^,0r0 Shares fully paid = £110,000 

Estates. —9,942 acres in South Sylhet. India : 3,120 planted ; (3,067V6 

bearing) ; 37 H seed garden 

CapltalUatioa per planted aae.— ^35*2. 


RefKjrt dated 12th .May, 193C, for year ending 31st December, 1929 : 


1926 

1927 

1928 

1929 

Tea (Ills ) 1,533,108 

1,676,134 

1.64B,068 

1,847.907 

Av. sale price, gross lb.* l/084d. 

l/391d. 

11 76d. 

9'39d. 

Average cost price, lb. 8'65d 

89^d. 

8 53d, 

8 18d. 

lYofit ... £25,653 

£46,487 

£19,251 

£5,274 

Income Tax — 


£500 

£2,458 

Debenture int. £960 




Dividend 20% 


15% 

5% 

Carry forward . . ■ £27,037 

£35,086 

£38,660 

£35,975 


‘ For tea sold in London. 

Reserve. ■ Totals £10,000. 


Dividend Peid. -May. 

Dividends. 1918, 10 per cent. ; 1923, 40 per cent. : 1924. 30 per cent. ; 
1925, 50 cent. ; 1926, 20 per cent. : 1927, 35 per cent. ; 1928. 15 
per cent, ; 1929 5 per cent. 

Eetiraeted Crop, 1930. 1.772,000 lbs., subject to Restriction. 

Remarks. On 13th February. 1922. tlie capital was reduced from £150,000. 
divided into shares of £1 each, to £100,000 divided into 200,000 
shares of 10s. each, The £50,000 thus written off the share capital 
was credited to the prohi and loss account, thus reducing the deficit. 

In April, 1925, 20,000 shares were issued at a premium of 10,/- per 
share, the Mortgage of £25,000 then lieing redeemed. 

• ANALYSIS OF LAST FOUR REPORTS. 


• 

1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

504 lbs. 

547 lbs. 

536 lbs. 

602 lbs. 

on Capital 

22 4 'V. 

422% 

17 5% 

4 8% 

Profit per acre 

£8 4 

£152 

£6-2 

£1'7 

Liquid assets 

£37,000 

£45,000 

£48,500 

£46,000 

Liquid assets per acre 

£114 

£14? 

£156 

£14’7 

Id, per lb. on last season’s crop 

=• 7% on 

105 

Capital. 




DEVITURAl IHOBBEH AMSK 
TEA ESTATES GOMPANY, UMITED. 

Founds 19t0. 


Dir«cton; 

D. R. Marshall (Chainnaij), A. 0. Devitt, A. H. Dunsmure. 
C. E. Welldon. 

SeereUriM ud 

Francis Peek & Co., Ltd.. 5^7 Eastcbeap, E,C.3. 


Caj^Ul Ajith«rised.— 

200,000 Shares of £1 each fntiy paid - £200,Ci00 

Capita] Uraed.— 

187.269 Shanis fully paid =- £187.269 

Eatates. 3,101 acres in Ceylon. 2,419 planted: 666 tea (534 bearinRl, 
1.743 robber fl.708 bearing), 10 coconuts. 

CapttaUiatkm per planted aare.~£77*4. 


Report dated 15th April. 1950. for year ending 31st December. 1929 ; 



1926 

1937 

1938 

1929 

Tea (lbs.) 

332,050 

396,660 

519,126 

499.017 

,\v. sale price, net lb. 

l/488d 

l/436d. 

l/2 27d. 

. l/l-28d. 

Av. cost price, Ib. ... 

8 27d. 

8'43d. 

841d 

883d 

Robber (lbs.) 

475,500 

341,406 

4&3,4&3 

621,116 

Av. sale price, net lb. 

2/0’40d. 

l/609d. 

ir79d. 

822d. 

Av. cost price, lb. ... 

964<1 

1061d. 

sold. 

5'97d. 

Pro6t 

£44,532 

£24,846 

£21. m 

£16,618 

Dividend 

20% 

10% 

9% 

6% 

Reserv'e 

£3.000 

£5,000 

£2,500 

£3,500 

Depreciation 

£1.615 

£1,507 

£1.732 

£1,754 

Carry forward 

£9.179 

£10,518 

£10,483 

£10,611 

Resoya. —Totals £26,000. 





Diridanda Pa^ —Interim 24 per cent. September, Final 34 per cent. April. 

Dividaada last ten years.— Nil, nil. 6 percent., 7 per cent., 10 per cent., 
20 per cent.. 20 per cent., 10 per cent. , 9 per cent. ,«6 per cent, 

Ertinated C^ im -Tea, 586,800 lbs. ; Rubber 684,000 lbs. iSubject 
tp Restriction). 
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OBVlTURAlilWBBER AlCD'TEA ESTATES COm LTD. -■con tinned. 

lov»«t]ii«oti.—£^,0Q0 5 per cent. War Loan, 1^-47. 

Ponrard SbIm.^Tba. Entire output for 1930, sold forward at li4d. lb., 
London landed terras. 


Reaaike* — Ip January, 1928, the Anningkande Estate (consisting of 
approximately 770 acres, of which 100 acres Tea and 70 acres Rubber 
were in bearing) was acquired, consideration being £16,974 cash. This 
was covered by an issue in June. 1928 of ^,000 shares at par. 


ANALYSIS OF LAST FOUR REPORTS 


Yield: per acre 

m 

1926 

907 lbs. 

1927 

899 lbs. 

1928 

956 lbs. 

1929 

934 lbs. 

Percentage of profit 
on capital 

26 2% 

146%* 

11T% 

9% 

Profit per acre 


£22 

£11'6 

£93 

£74 

Reserve per acre 


£7 

£92 

£96 

£10-8 

Liquid assets... 


£22.000 

£32,000 

£30,000 

£27,500 

Liquid assets per 

acre 

£10-2 

£15'9 

£12^9 

£}l-4 


* On £170,000 capital. 

Id. per lb. on last seasons’ crop = Tea, 11% on Capital. 
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DHAMAI TEA COMPANY LIMITED. 

Founded 1694. 


Directort: 

Col. A. F. Russell, C.M.G., A.M.S. (Chairman), F. G. Loch. 

Miss I. F, R. M.^^KEN^^E. Col. A. j. M. MacLaughlin. C.I.F. (Managing 
Director). J T. S. Watson. C.A., 

Secretary and Office: 

W. C. Hanna, C.A.. 4, Melville Street,. Edinburgh. 


Capital Antlwrieed. £88,000 in 23,000 5 per cent. Preference Shares of £1 
each and 66,000 Deferred Shares of £1 each. 

Capital laened.— 

21,750 Preference Shares = £21,750 

65,250 Deferred Shares - 65,250 

£87,000 


Ectataa. 2,357 acres planted in Sylhet, India (2,246 bearing). 

CapHaUsatloii per planted acre.— j827*7. 


Report dated 2l5t July. 1930, for year ending 31st December, 1929 : 



1926 

1937 

1936 

1929 

Tea (lbs ) 

.. 1,145,315 

1,198,465 

1,383,769 

1,513.507 

Av. sale price, Ib. . 

l/172d. 

l/3T5d. 

l/0'40d. 

956d. 

\v. cost price, lb. . 

.. 7 77d. 

7 20d. 

9 64d, 

8 24d, 

Profit 

.. £30,457 

£41.810 

£18,133 

£11,296 

Income Tax 

.. £6,400 

£10,000 

£3,600 

£1,600 

Dividend, Pit* 

.. b% 

5% 

5% 

5% 

Dividend, Del. 

.. 30% 

35% 

20% 

10% 

Reserve 

.. £8,500 

£11,000 

£3,000 

£3,000 

Carry forward 

£8,319 

£9,257 

£8,984 

£9,488 


RcMrvM.— Total £80,318 : General £54,000 : !nsurance£10,0(X); Taxation 
£5,573 ; Labour and Machinery, £10,745 

Dmdanda Paid.— Preference December and July, Deferred Interims 
1 per cent, December and 1 per cent. April, Final 8 per cent July. 

Dividaiidf last ten years.— nil. 10 per cent., 40 percent., 25 per cent., 25 
per cent., 25 per cent., 30 per cent . 35 per cent.. 20 per cent., 10 per 
cent. 
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DHAMAI TEA COMPANY, LIMITED — coulimud. 

iDVMtnmitt. £67,559 (Market V'aliie 31st December, 1929, £71,386). 


Reniarkf. — In November, 1923, the Block Account was written up by 
£16,500. also £27,500 was taken from Reserves. These sums were 
capitalised and issued as a bonus to the Deferred shareholders in the 
proportion of two new shares for every share hell. Both classes of 
shares were subdivided into £1 Shares. On 31st December, 1927, the 
Sonarupa Tea Kstate was purchased for the sum of £30,234 plus 
expenses. 


ANALYSIS OF LAST FOUR REPORTS. 


Yield per acre 

1926 

662 lbs. 

PercentsM^e of profit 
nn Ordinary Capital 
after meetinK pnor 
charges 

452% 

Profit per acre 

£18 

Reserve jier acre 

£36 5 

Liquid assets 

£97,000 

Liquid assets per acre 

£57 1 

Id. per lb on last season's crop 


1927 

1928 

1929 

695 lbs. 

624 lbs. 

674 lbs. 


62 6% 

26*4% 

15 9% 

£24 6 

£8T 

£5 

£43 

£32 

£317 

£79,000 

£78.500 

£79,500 

£463 

£36-4 

£337 


9'6% on Deferred Capital, 
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DHENDAI TEA COMPANY, LIMFREID. 

Feunded 1904. 


Dirvctwv: 

S. G. Anderson, R. R. Griffith, A.C.A., L. M. Davidson 

IScawtariM and OARcm: 

George Williamson & Co., 138 Leadaabal! Street. E.CJ. 


Capital AvtWiaad aad ImumL— 

3,200 Shares of £10 each fully paid = £32,000 

Eitatea.— 678 acres planted and bearing in Assam, India. 

C^rftalUatioii per planted aae. — £47^ 

Report dated 16th June. 19.10. for vear ending 3l8t December. 1929’: 

1936 ' 1927 1936 1919 

Tea (lbs.) 635,400 601.742 559,380 625.3C4 

Average sale price, lb. 

approx l/5d liSVid. l/5^d, I/3Kd. 

Average cost price, lb, 

approx 1/0(1. 1 O^d. IfOd. n?id. 

Profit ... £12.930 £ll;928 £12,161 £9.209 

Income Tax £2,086 - £1,200 

Dividend 35% 35% 32H% 25% 

Carry forward ... £4,830 £5.568 £6.335 £7,544 

Raaoma. — Total £17.758: General, £13,518: Coolie Recruiting, £1,(XX): 
Taxation, £3.240. 

Dmdends Paid. Interim 7|i^ per cent. December, Final 17J4 per cent. June. 

Dividends last ten years. —Nil, 12 per cent., 35 per cent,, 40 per cent, 
(free of tax). 50 per cent, 50 per cent., 36 per cent., 35 per cent. 
32H per cent.. 25 per cent. . 

Invettnieato. ■ £5,000 in 5% War I^n. 

ANALYSIS OF LAST FOUR REPORTS. 

1928 1927 1928 1929 

Yield per acre ... 935 lbs. 887 lbs 825 lbs. ’922 lbs. 
Percenti^of profit on 

capital 404% 372% 38% 29% 

Profit pw acre ... £19 £17 6 £179 £13*6 

Reserve per acre ... £21 4 £214 £21’4 £21 4 

liquid assets £19.000 £20.000 £21,000 £22,000 

liquid assets per acre £27 9 £29 4 i^l £32*4 

Id. per Ib. on last s«ison’s crop == 8 1% on Capital. 
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DICKWELLA TEA COMPANY, LIMITED. 

Founded 1911, Reconstructed 1920. 


Directors: 

F. A. Roberts (Chairman), H. S. Jeaffreson, 

W. E. Stuart-Menteth. Lieut.-Col, A. H. C. Sutherland, O.B.E.. M.C. 

Secretaries and Offices: 

Begg, Roberts & Co.. 138. Leaden hall Street. E.C.3, 


Capital Aathorised*— £80,000 in Shares of £1 each. 

Capital lMued.>- 

70,000 Shares fully paid ... £70,000 

Estates. — 1,080 acres in Ceylon ; 873 planted, 657 bearing. 

Capitallsatloa per planted aae.— £80. 

Report dated 7th April, 1930, for year ending 31si December, 1929: 

1926 1927 1928 1929 

Tea Obs.) 320,990 359.035 315.490 350.890 

Av. sale price, lb. ... l/7-39d. l/8 02d. 1/6 18d, l/6 o3d. 

Av. cost price, lb. ... M'55d. l/015d. 1/0 99d. 1/1 29d. 

Fro6t £8,107 £11,677 £6,777 £7.580 

Dividend 7H% 10% 5% 5% 

Reser%'e ... • ... £2.000 £3,000 £2,000 £3,000 

Depreciation ... £358 £1,500 £1,500 £2,000 

Carryforward ... £2,032 £2,209 £1.986 £1,066 

Reserve. — Totals £12,000. 

Diridend Paid. - April. 

DtvidMida last nine years. — Nil, Sjiercent., 10 ^)er cent., 10 per cent., 10 
per cent., 7H P«r cent., 10 per cent., 5 per cent., 5 per cent. 

Estimated Crop, 1930.— 350,000 lbs. (Subject to Kestriction). 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

566 lbs 

633 lbs. 

480 lbs. 

534 lbs. 

on capita) 

11 5% 

166% 

96% 

10-8% 

Profit per ^re 

£136 

£205 

£10’3 

£11-5 

Reser\-e per acre 

£5 1 

£86 

£10-3 

£137 

Liquid assets 

£3,000 

£5,000 

£3,000 

£4.500 

Liquid assets per acre 

£4 

£6 2 

£3'4 

£51 

Id. per lb. on last seasons' crop = 

= 2T% on Ordinary Capital. 
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DIMA TEA COMPANY, UMITED. 

Fottnded 1906 
Directmt 

G. Kingsley (CfaainDan), £, H. Gregory. W. M. Fraser. 
Muuigbt A^ta Mill Offioat: 

R. G. Shaxv, & Co., Winchester House, E.C.2. 

Coital AaUuHriMd. —£200.000 in Shares of £1 each. 

Capital Itwiwli— ' 

100,000 Shares each fully paid £100,000 

EataiM.--2,963 acres in Dooars ; 1,628H planted, 1,603 bearing. 

CapUaUsatton per planted acre.— £61'4. 

Report dated 22nd May. 1930, for year ending 3l3t December. 1929 : 



1926 

1927 

1928 

1929 

Tea (lbs.) ... ... 

1,450.130 

1,463,116 

1,588,126 

1,811,240 

Av. sale price, lb.* 
Av. cost price, lb. 

l/4T9d. 

l/6-76d. 

l/255d. 

l/0!6<r. 

approx 

lid. 

mi. 

lOd. 

9d. 

Profit 

£34,016 

£48.942t 

£31.736t 

£19.615 

Income Tax 

£8,134 

£7, (773 

£9,204 

£6.317 

Diridend (free of tax) 

45% 

65% 

45% 

121% tAx 

Reserve 

£5.000 

£10,000 

— 

... 

Carry forward 

£5.884 

£5.252 

£3,136 

£3,935 


* For amount sold to date of closing the accounts, 
t See Remarks. 

DhridMid Paid.— June. 


Dividends last ten years.— nil, 60 per cent., 50 percent., 80 per cent., 60 per 
cent., so percent., 45 percent., 65 per cent., 45 per cent, (free of tar'. 
12^ per cent., (less tax). 

Investments.— £19,994 in War Loans. 

Remark.— In September 1924, £25,000 was taken from General Reserve 
and issued as a bonus in the proportion of one share for each share 
held. The £10 shares were subdivided into ten shares of £1 each. 
Balance of Debentures amounting to £7,400 were redeemed on 31$t 
December, 1923. The 1927 and 1928 proSts include adji'stments from 
prcv'ioQS season.s of £2,173 and £2,419 respectively. In October, 1929 , 
the sum of £50,000 standing to General Reserve was capitalist and 
issued to shareholders as a ^nus of one share for each share held. 

ANALYSIS OF LAST FOUR REPORTS. 

1926 1927 1928 1929 

Yield per acre ... 904169. 914 lbs. 988 Ibe. 1,129 Ibe. 

Percentage of profit on 

capital 68% 97 8% 63‘4% 196% 

Profit peracre ... £21'2 £30 5 £18'2 £12 2 

Reserve per acre ... £24'5 £30 7 £o0'7 

Liquid assets ... £47,500 £57.000 £53.500 £50,600 

Liquid assets per acre 1 £35 £33 £31 

id^ pm: ib. on last season’s crop=7 5% on Capital 


112 



DIMBULA VALLEY (CEYLON) TEA 
COMPANY, LIMITED. 

Founded 18%. 


DirecUHv: 

D. Erroll Sinclair (Chairman and Managing Director). 
H. D, Arbuthnot, H. JBayford Owen. 

SecretariM and Officat: 

Rowe, White & Co., Ltd., 4 Lloyd's Avenue, E.C.3, 


Cai^tai AntltMuad. —£250,000 in 6 per cent. Cumulative Preference Shares 
of £5 and Ordinary Shares of £1 each. 

Ca^tal Issued.— 

12,613 6 per cent Cumulative Preference Shares of 

£5 each = £63,065 

180.176 Ordinary Shares of £1 = 180.176 


£243,241 


Estates.— 4,473 acres in Ceylon. 4,068 planted and bearing; 3,148 tea, 
920 rubber. 

CaidUlisatioa per planted aae.— ^544*2. 


Report dated 19lh March, 1930, for year ending 31sl December, 1929 ; 



1926 

1927 

1928 

1929 

Tea (lbs.) 

1,897,605 

2,003,102 

2,038,999 

2,062,509 

Average sale price. 




l/516d. 

Ib. , net 

l/5-90d. 

l/653d. 

l/5-44d. 

Average cost f.o.b., Ib. 

10-63d. 

10 20tl. 

— 

— 

Rubber Obs.) 

445,549 

282,866 

420,160 ■ 

501,760 

Average sale price. 




7-63d. 

net., Ib 

l/5-74d. 

l/2-45d. 

8-48d. 

Average cost f.o.b., Ib. 

7 69d. 

978d. 

— 

— 

Profit 

£62,921 

£68,509 

£57,626 

£63.194 

Income tax 

__ 

_ 

£1,627 

£1,403 

Dividend; Preference 

6% 

6% 

6% 

6% 

Dividend, Ordinary ... 

32^% 

30% 

25% 

25% 

Reserve 

— 

£8,000 

£5.000 

£5,000 

Depreciation 

£750 

£750 

£1,500 

£7.000 

Carry forward 

£3,372 

£5,294 

£5,965 

£6.928 


Restfva.— Totals £55,000. 

Dividends Paid. — Preference March and September Ordinary Interim 12^4 
per cent. September, Final 12V4 March. 


b2 
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DIMBULA VALLEY (CEYLON) TEA CO., im^mtinued. 


Dhrkkndb last ten years— oil. 15 per cent., 20 per cent.. 27H cent. , 30 per 

cent.. 40 per cent., 32H pcf cent., 30 per cent., 25 per cent., 25 per 
cent. 

Ertiumted Crope. 1930.— Tea. 2,005.000 lbs. Rubber 500.000 lbs. 

Grope Secttredl (6 months).— Tea 1,063,842 lbs., rubber 172,360 lbs, 

Remarlu.— In 1920. 42,044 Ordinary* Shares were issued as a bonus in the 
proportion of one new share for every three old shares. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1937 

1928 

1929 

Yield per acre 

615 lbs. 

643 lbs. 

655 lbs. 

655 lbs. 

Percentage of profit 





on Ordinary Capital 





after meeting prior 





chaises 

32 8% 

35'9‘S, 

29.8% 

32‘9% 

Profit per acre . . 

£15-7 

£17 

£14-3 

£155 

Reserve per acre ... 

£9 

£11 

£123 

£13 5 

Liquid assets 

£26.000 

£26,000 

£28,000 

£40.500 

Liquid assets per acre 

£6-4 

£6 4 

£69 

£9'9 

Id. per 1b. on last season's crop 

= Tea, 4 7% 

on Ordinary Capital 
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DJASINGA RUBBER AND PRODUCE 
COMPANY, LIMITED. 

Founded 1910. 

EKrectorat 

E. Macfadyen (Cliairraan), K, N. Cl Binglev. H. E. Miller. 

Secretariet and Offices : 

Harrisons & Crosfield, Ltd.. 1-4 Great Tower Street, E.C.3. 
Capital Autborised*-- £500,000 in Shares of £1 each. 

Capital Issued.— 441,126 Shares fully paid = £441,126 

Estates.— 17,430 acres in Java. 8,791 planted: 1,672 tea (all bearing), 
6,104 rubber (5,793 bearing), 1,015 Oil Palms. 

CapltallMtioii pet planted acre —£50*2. 

Report dated 14th November 1929, for year ending 30th June, 1929 : 

Tea (lbs.) 

Average sale price, net 
Average cost f.o.b., lb. 

Rubber (Ihs.) 

Average sale price, net 
Average cost f.o.b., lb. 

Profit 
Dividend 
Reserve 
Depreciation . 

Carry forward 

• ' Approx. All-in. 

Reserves. --Total £26.927; General. £22.500 ; Taxation £4,427. 

Dividend Psid.- l>ecemlx:r. 

Dividends last ten years ■ nil, nil, nil, 4 j^r cent , 4 )>er cent., 7 per cent., 
8 per cent . percent., 5 per cent., 5 per cent. 

Crops Secured, 1920-30.— Tea 702.590 lbs., rubber 1,838,181 lbs. 
Investments. £123,532 in 5 per cent. War Ixian. etc. 

Remarks.- In January. 1927. the G.overnment (»f the Netherlands East 
Indies de?cidetl to expropriate the freehold, in consideration of the sum 
of £121,420 nett approximately. The area retained by the Company is 
as shown above, which will be held on lease at an annual quit-rent of 
appro 
land. 


Yield per acre 
Percentage of profit on 

capital 

Reserve per acre 

I.itluid assets 

Liquid assets per acre 
Id. per lb, on last season s crop 


1925 26 

1926 27 

1927-28 

1928-29 

312,732 

475,157 

555,736 

666.3^17 

l/l'84d 

1/1 27d. 

l/0T8d. 

10 33d. 

l/054d. 

10 25d. 

1039d. 

8’95d. 

1,000,561 

1.098.964 

1,239,565 

1,803.852 

1/I013d. 

1/5 48d, 

l/0'07d. 

9 14d. 

I/0 61d. 

1/0 24d. 

10-68d. 

8^dd.* 

£47,733 

£38.084 

£25,598 

£28,395 

8% 



5% 

£5.000 



£1,323 

£5,500 

£5,000 

£5,000 

£5.000 

£15,173 

£15,178 

£13,720 

£13,736 


jier planted acre, and 

2;41^d. per 

acre of resen e 

SIS OF 

LAST FOUR 

REPORTS. 

1928 9 

1925-6 

1926 7 

1927-8 

187 lbs. 

289 lbs. 

338 lbs. 

406 lbs. 

10 8 ‘V, 

8 

5 8‘L 

64% 

£59 

£3'9 

£27 

£26 

£113,000 

£134,000 

£126,500 


£147 

£17-2 

£144 


-Tea, 0'6% oa Capital. 



DOLOI TEA COMPANY, LIMITED. 

Founded 1888. 

IHreotm: 

A. O. Wyper (Chairman), C. W. Rowat, R. J. Rowat, J. Begg. 

Secretariea aid Odm : 

P. R. Buchanan & Co.. 9 St. Helen’s Place. E.C.3. 

Capital Aathoriaail and lunad. — 

24.000 shares of £1 each fully paid =: £24,000 

Eatataa.— 600 acres planted in Sylhet. 

CapitaUsatkm per planted acre.-^0. 

Report dated 11th June, 1930, for year ending 31st December, 1929 : - 

1926 1927 1928 1929 

Tea (lbs.) 492.157 466.261 444.151 527,376 

Average sale price, lb. Ifl^d. l/3d, l/O^d. 9%d. 

Average cost price, lb, 

approx 9Hd 9d. SMd. 8^d. 

Pro6t £9,803 £13.808 £8,536 £3.5<>3 

Income Tax £363 £327 £1.469 £1.050 

Dividend 40% 50% 25% 10% 

Carryforward ... £18,092 £19.436 £20,447 £20.591 

Dhridand Paid.— Jane. 

Dhridanda last ten years.— nil, 10 per cent., 80 per cent., 50 per cent,, 
70 per cent., "TO per cent., 40 per cent,, 50 per cent., 25 per cent., 
10 per cent. 

famatnanti.— £16,635 War Loans. , etc. 

RauaHa.— In July, 1923, £12,000 was takt:n from the undivided profits and 
capitalised, bonus shares being issued in the proportion of one new 
share for each share held. The shares w’ere also subdivided into£l 
shares, 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

831 lbs. 

779 lbs. 

740 lbs, 

978 ibs 

on capital 

423% 

575% 

36-6% 

16% 

Profit per acre 

£16*5 

£225 

£14'2 

£6 

Liquid Assets 

£30,000 

£31.500 

£32,500 

£32,500 

Liquid Assets per acre 

£50 

£52'7 

£541 

£54 T 

Id. per lb. last swison’s crop^“9 1% on Capital. 
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DOLOO TEA COMPANY, LIMITED. 

Founded 1894. 


IHrcctort: 

T, McMorrah (Chairman), J, B. Leckie, J. H. Batten. 

Maiia^g Ajratft and Offices: 

J, B. Leckie & Co., 7, Laurence Pountney Hill, E,C.4. 


Capital Antliorised and Issued:-- 

2,000 7 per cent. Non-curaulaiive Preference Shares 

of £10 each fully paid = £20,000 

6,0(X) Ordinary Shares of £10 each fully paid ... = 60,000 


£80,000 

EatatM. — 4,660 acres in Cachzu’ ; 1,594 planted, 1,539 bearing. 

CapitaUaatton per ptanted acre.— £37*6. 

Report dated 23rd June, 1930, for year ending 31st Decemberj 1929 



1926 

1927 

1928 

1929 

Tea (lbs.) 

843,692 

841,250 

822,220 

817,432 

Averaf^e sale price, lb. 
Average cost price, lb, 

l/3'90d. 

l/4-63d. 

1/ld.* 

954d.* 

approx 

lOl^d. 

lO^d. 

lid. 

9d. 

Pro6t 

£17,365 

£21,118 

£9,073 

£4,571 

Income Tax 

__ 

£4,025 

— - 

£2,068 

Dividend, Pref. 

7% 

7% 

' 7% 

7% 

Dividend Ord. • ... 

20% 

25% 

15% 

5% 

Reserve 

£5.000 

£3,400 

£400 

— 

Carry forward 

£1.523 £1.562 

* Approximate. 

£1,535 

£480 


Rasarvas. — Total £43,679; General, £^,254; Hail Insurance, £3,425 
DivideDds Paid.— Preference December. Ordinary July 
Dividends last ten years, nil, 10 per cent., 20 per cent., 20 per cent,, 
25 per cent., 15 per cent.. 20 per cent., 25 per cent., 15 per cent., 
5 per cent, 

Estimatad Crop, 19S0. 694,880 lbs. (Restricted). 
lBvastm»ts.‘-J^,468 in War Loans. 


ANALYSIS OF LAST FOUR REPORTS. 



1928 

1927 

1928 

1939 

Yield per acre 

647 lbs. 

554 lbs. 

534 lbs. 

531 lbs. 

Percentage* of profit 





on Ordinary Capital 





after meeting prior 





charges 

27% 

33% 

13T% 

5-7% 

Profit per acre 

£11 2 

£13-8 

£59 

£3 

Reserve per acre 

£24 8 

£27 

£27 

£27 

L^utd assets 

£40,500 

£48.000 

£44,500 

£43,500 

Liquid assets per acre 

£254 

£30 

£28 

£27 3 . 

id, per lb. on last seasons* crop ~ 

5'7% on Ordinary Capital. 
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DOLOSWELLA RUBBER AND TEA 
ESTATES, LIMITED. 

Founded 1913, 


Directors : 


W. Forsythe (Chairman and Managing Director), J, P. Anderson, 

J. D. Broao, W, H. SAyiLt. W, Shakspeare. 

Secretaries and Ofnees: 

Ceylon and Eastern Agency, Ltd., 4 London Wall Buildings, E.C.2. 
Capital Authorised. £350,000 in shares of £1 each. 

Capita! Issued. — 

230.400 Shares fully paid = £230,400 

Estates. - 3,664 acres in Ceylon. 3,116 planted, 1,^ tea (all bearing), 
1,914 rubber (1.889 l>earing). 

Ca^taUsation per planted acre.— £74. 


Report dated 12th April, 1930, for year ending 31st December, 1929 . — 



1926 

Tea (ibs.) ... 

... 861.142 

Av. sale price, gross lb. 1/4 78d. 

Av, cost pnce, f.o.b. 

lb., approx. 

... 9Hd. 

Rubber (lbs ),.. 

533,893 

Av. sale price, gross lb. 2/0 76d. 

Av. cost price, f.o.b lb. 

approx. ... 

... 9Md, 

Profit 

... £M,441 

Dividend 

17^“;. 

Reserve 

... £8,000 

Depreciation ... 

... £2.379 

Carry forward 

... £3,992 


Reserve.— Totals £28,000. 

Diridend Paid. April. 


1927 

1928 

1929 

876,654 

968,455 

1.060,492 

1/4' 75d. 

l/315d. 

1/0 59d. 

lOd. 

9Hd. 

8^d. 

429,713 

593,504 

671,115 

l/ll‘29d. 

11 67d. 

8 67d. 

lid. 

79id. 

5^d. 

£42.520 

£25,9?3 

£19,818 

15% 

7W 

5% 

£5.000 

£5,000 

£5,000 

£2,835 

£3.446 

£3.489 

£4,117 

£4.313 

£4,123 


Dhridmds last eight vears - 5 per cent., 9 percent., 10 percent., 20 per cent,, 
17}^ per cent.. 15 per cent., per cent., 5 per cent. 

Forward Sale 1930.— 60 tons Rubber ex go-down Colombo at per lb. 
under London Average for month preceding deli very. Maximum !/.3^d. 
minimum 9^|d. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1926 

1929 

Yield per ^re 
Percentage of profit 

678 lbs. 

720 lbs. 

805 tbs. 

' 882 lbs. 

on capital 

223% 

18-4% 

11 2% 

86% 

Profit per acre 

£16-6 

£14 

£85 

£6 4 

Reserve per acre 

£42 

£5-7 

£7'3 

£9 

Liquid assets 

£17,500 

£25.000 

£28,000 

£30,000 

Liquid assets per acre 

£56 

£8 

£9 

£4 6 • 


Id. per lb. on last seasons’ crop “Tea, r9% on Capital. 
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DOOARS TEA COMPANY, LIMITED. 

Founded 1885. 

Director! ; 

Major A. Yalden Thomson (Chairman), E. H. Beazley, 

H. F. Turner (Managing Director), T. G, Evers., W. I. Milne. 

Secretary and Offices: 

H, L. Turner, King William House, 2a Eastcheap, E.C.3. 
Capital Authorised. — jE455,000 in 12,500 7 per cent. Cumulative Preference 
Shares of £10 each, and 330,000 Ordinary Shares of £l each. 
Capital fttuad. — 7,500 Preference Sliares fully paid = £75,000 

327,600 Ordinary Shares fully paid ... = 327,600 

£402,600 

Eitates. --8,091 acres planted and bearing. ' 


Capitalisation per planted acre.— £40'4. 

Report dated 26th June, 1930, for year ending 31st December, 1929: — 
1926 1927 1928 1929 

Tea (lbs.) 4,446,095 4,171,007 3,482,050 5,490,515 

Average sale price, 

gross lb 1/4 51d. l/6'43d. 1/2 63d. l/0'33d. 

Average cost price, lb. 9,65d. 10'46d. l/0'40d. 9 34d. 

Proht £140,460 £133,619* £37,550 £71,248 

Income Tax £4.000 £7,757 — £2 000 

Dividend, Preference 7% 1 % 7% 7% 

Dividend, Ordinary ... 40% 35% 10% 18^% 

Resene £4,000 £5,121 nil £2,000 

Carry forward ... £19,100 £18,966 £20,260 £20,833 

* Including adjustment £4,705. 

Reserve. -Totals £57,402; General, £50,000; Income Tax, £7,402. 
Dividends Paid.— •Preference January and July, Ordinary Interim 2J4 per 
cent. January and Final per cent, July. 

Dividends last ten years.— 7)^6 per cent., 20 per cent., 32^ per cent., 
50 percent., 48H per cent., 40 per cent., 40 per cent , 35 per cent., 
10 per cent,, 18^i per cent. 

Investments (at cost).— £99,055 (£65,000 5 percent. War Loan), 78,000 
British Malay Rubber Company, Limited, shares and 32,000 Oriental 
Rubber Company. Limited, shares. (Interest 1929, £6,120 net). 
Estimated Crop, !980’.— 4,720,000 lbs. (Restricted). 

Remarks. -In 1919 the issued capital was increased by £63,000, which sum 
was distributed in Bonus Shares in proportion of three new shares 
for every ten old shares held. Also in February, 1925, £54,600 was 
taken from Reserve and issued as a bonus in the proportion of one 
share for each five shares held. 

ANALYSIS OF LAST FOUR REPORTS. 

1926 1927 1928 1929 




DOCHJiHAT TEA COMPANY, LIMITED. 

Foaoded 1926. 


Direeton: 

W. E. Stewart {Chainoan), C. F. K. Mainwaring, C. G. Austin, 
P. B. Lawrie. 

SecrMuMt and Offkmi 

Stewart Holl Sc Co., Ltd., M St. Mary Axe, E.C.3. 


Capital AntWiaad.— £60,000 in Shares of £1 each. 

Capital Imud.— 46.487 Shares fully paid ... >*■ £46.487 

Eatalaa.— 2,046 acres in Assam. 819 planted and bearing. 

Cai^taUtttioa per planted aae.~£55*5. 


Repml dated 26ib May, 1930, for year ending 3l9t December, 1929 : - 



1936 

1937 

1938 

1929 

Tea (lbs.) 

660,760 

669,958 

726,463 

766,071 

Average sale price lb. 




l/3-40d. 

gross 

l/7-37d. 

l/836d. 

l/8'61d. 

Average cost price, lb. 

l/0-93d. 

Him. 

l/013a. 

11 41d. 

Profit 

£17,796 

£19,752 

£25,860 

£16,879 

Income Tax 

£3.700 

£500 

£4,000 

£2,500 

Dividend 

20% 

20% 

40% 

25% 

Reserve 

£5,000 

£6,000 

£2.000 

— 

Depreciation ... 

— 

£1,391 

£1,276 

£2.019 

Carry forward 

£274 

£3,043 

£3,464 

£4.453 


R ti aa rr a.— Totals £20,000. 


IMvideada Paid.--Jntenm 5 percent. December; Final 20 per cent. June. 

Eatimated Crop, 1930.-728,000 lbs. (Subject to Restriction). 

lavcatoMotf.— £20,946 in Tootjan Tea Co. Lid. at coat (not included in 
Liquid Assets). 

Kanarha.— Crops include output from Tootjan Tea Co., Ltd 


ANALYSIS OP UST FOUR REPORTS. 


Percentage of profit 

1938 

1937 

1928 

1939 

on capital 

39% 

43 4% 

56 8% 

371% 

Reserve per acre ... 

£61 

£22 

£244 

£244 

Liquid assets 


£26,500 

£29.000 

£30.000 

Liquid assets per acre 

— 

£32 

£35-4 

£366 


id. per lb. on last Mason’s crop«s7% on cental. 
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DOOLOOGRAM TEA COMPANY, 
LIMITED. 

Founded 1909. 


Directors ; 

N. McLeod (Chairman), j. E. Humphery. E. M. Murray. 

Secrataries and OfHces: 

McLeod, Russel & Co., 50-61 Lime Street, E.C,3. 


Capital Aotliorised*— '£75,000 in Shares of £1 each. 

Capital Issued. — 

60,000 Shares fully paid = £60,000 

Estates.— 6,167 acres in Assam and Cachar, India; 1,570 planted, 1,507 
bearing. 

CapitaUsation per plaated acre.^3S*2. 


Report dated 8th July, 1930. for year ending 31st December, 1929; 


1926 

Tea (lbs.) 729'.886 

Average sale price*, lb. l/2'69d. 
Average cost price, lb. 

approx 1/O^d. 

Pn)6t £5,670 

Income tax — 

Dividend 10% 

Carry forward ... £451 


1927 

1926 

1929 

728,368 

720,491 

791,284 

l/3^d. 

1/ld. 

lOJ^d. 

imd. 

l/2d. 

l/15id. 

£8.2ra 

Loss £303* 

Loss£ll,312 

£750 

— 

£346 

12H% 

— 

— 


£232 Debit£70 Debit£11.729 


* After allowing for £3.000 transferred from Reserve. 


Dividends last ten years.— nil, nil, 7^ per cent., 30 per cent., 30 per cent., 
20 per cent., 10 per cent., 12^ per cent., nil, nil. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of pro6t 

456 lbs. 

462 lbs. 

457 lbs. 

525 lbs. 

on capita] 

94% 

13‘8% 

— 

— 

Profit per acre 

£35 

£52 

— 

— 

Reserve per acre 

£18 

£1-8 

— 

— 

Liquid assets 

£18,500 

£18,000 

£13,000 

- 

Liquid assets per acre 

£il'5 

£11*3 

£81 


Id. per lb. on last season's crop 

1! 

on Capital. 
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DOOM DOOMA TEA COMPANY, 
LIMITED. 

Founded Iff/?. 

Oirecim; 

J. Warren (Chairman), A. Grey. G. Ramsden, H. J. Shepard, 

S6cratw ftml OfficMi 

G. R. Davey, F.A.aTf^.S,, 17 St. Helen's Place, E.C,3. 

Capital Atttboriaad— 

275.000 Shares of £1 each - £275.000 

Ca|Htal Issofld.— 

265.000 Shares of £1 each fully paid - £265,000 

Eftata*,— 15,319 acres in Assam : 5.504 planted (5.383 bearing) and 127 acres 

plantetl Tea Seed, 

Capitalisation per planted aae.— £48*1. 


Report dated 21st May, 1930, for year ending 31st December, 1929; 



1926 

1927 

1928 

1929 . 

Tea (lbs.) 

4,033,565 

4,135,267 

4.152.941 

4,535,195 

Av. sale price, gross lb 

1/7 91d. 

l/8'35d. 

l/6-24d. 

l/573d. 

Average cost price, lb. 

1 4 81d. 

lf330d. 

l/2 68d. 

1/2 19d. 

Pro6t 

£78.357* 

£101,086 

£78,391 

£83,126 

Income Tax 

£4.186 

£3,129 

£4,522 

£2,691 


Dividend 30% 35% 30% 30';, 

Carry foi^vard ... £59,788 £68,771 £63,140 £64,075 

• See Remarks 


Reeerve*.— Total £111,782: General £75,000; Premiums £20,000 , Income 
Tax, £16,782. ,, 

DhridendB Piud.- Interim 10 per cent Decern l)er. Final 20 per cent, June, 
Dividendi last ten years.- 10 per cent , 17J^ per cent , 30 per ceid , 50 per 
cent., 55 per cent., 40 [;er cent., 30 j?er cent.. 35 per cent., 30 j)er 
cent , 30 per cent. 

Estunated Crop, 1930.- 4,308,000 lbs iKestnctedf. 

RemaHo. — The shares were sub div ided from £10 to £l shares in Novemlxir, 
1923 Company holds 3,600 Hutler'.s U harf Shares valued fat cost; 
£500, The 1926 Ih-ohts included £17,500 transferred from Taxation 
Reserve, In Nnveml>er, 1927, 10,000 shares were issued at £2 per 
share premium, the^e shares being only entitled la dividends ps from 
1st janoary, 1928, As from 1st January 1928, the seed gardens of the 
Mesai Tea Seed Co Ltd., were acquired, consideration being 5,000 
fully paid shares. T Property comprised 2C0 acres, of which 103 acres 
were cultivated. 


ANALYSIS OF LAST FOUR REPORTS. 

1926 1927 1928 ^ 1929 


'^ield per acre 
Percentage of profit 

757 lbs. 

769 lbs. 

777 lbs. 

842 lbs. 

on capital 

31 3% 

40 4%’ 

28 5% 

31 4% 

fYofit per acre 

£114 

£188 

£146 

£154 

Reserve per acre 

£135 

£172 

£173 

£173 

Liquid a^ts 

£167,000 

£194,000 

£186,500 

£186,500 

Liquid assets per acre 

£30 

£351 

£34 

£339 


Id. per lb, on last season’s crop=7 1% on Capital, 
• On £250,000 Capital. 
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DUCKWARI TEA AND RUBBER 
ESTATES, LIMITED. 

Founded 1910. 

Directors : 

J. A. Spence, F, O. Streeten, W. Loveday. 

Secretaries and Offices: 

Spekce, Wallis & Co., 17 Phiipot Lane, E.C.3. 

Capital Authorised— £50,000 in 24,000 5 per cent. Cumulative Preference 
Sliares of £1 each, and 260,000 Ordinary Shares of 2s. each. 

Capital Issued. — 

24.000 Preference Shares fully paid = £24,000 

210.000 Ordinary Shares fully paid — 21,000 


£45,000 


Estates.—! ,690 acres in Ceylon . 1,397^4 planted : 1,066 tea, (924 bearing) , 
211 rubber, 120V^ cardamoms. 

Capitalisation per planted acre. —£15. 


Report dated 11th April. 1950,' for year ending 51st December, 1929 ; — 



1926 

1927 

1928 

1929 

Tea (lbs ) 

506,067 

572,750 

527.104 

573,579 

Average sale price, lb. 

1/4<1. 

nw. 

1/3. 14d. 

l/3d. 

Rubber (tbs.).,. 

66,728 

42,221 

15,511 

19,834 

Cardamoms (lbs.) 

12,456 

10,312 

3,4S0 

12,940 

Profit 

£20,273 

£19,273 

£14,419 

£15,287 

Dividend, Pref. 

5% 

5% 

5% 

5% 

Dividend, Ord. • ... 

75% 

75% 

50% 

50% 

Reserve 

£2,500 

£1,000 

£1,500 

£2,000 

Depreciation 

£942 

£931 

£898 

£878 

Carry forward 

£1,897 

£1,974 

£1,796 

£2.205 


Reserves.— Total £22,429 : General, £19,500; Taxation. £2,929. 

Dividends Paid. — Preference December and June, Ordinary Interims 10 per 
cent. Ociolxir 10 per cent. December, Final 30 per cent. April. 
Dividends, Ordinary last ten years. - nil, nil, nil, 25 percent., 50 percent., 
75 per cent, , 75 per cent , 75 per cent., 50 per cent., 50 per cent. 
Estimated Crops, 1930.— Tea, 575,000 lbs., Rubber 60,000 lbs. (Subject to 
Restriction). 

Investments,— £8,000 5 per cent. War l^n. 


ANALYSIS OF LAST FOUR 

REPORTS. 



1926 

1927 

1928 

1929 

Yield acre 

Percentage of profit 

567 lbs. 

628 lbs. 

576 Iba. 

621 lbs. 

on Ordinary Capital 
after meeting prior 
charges 

90 8% 

86% 

62 9% 

671% 

Reserve per acre 

£113 

£11 9 

£128 

£14 

Liquid assets 

£11,500 

£12,000 

£13,000 

£9,000 

Liquid assets per acre 

£86 

£9 

£9-5 

£64 


Id. per lb. on last season's crop= 1T4% on Ordinary Capital. 
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EAST INDIA AND CEYLON TEA 
COMPANY, LIMFTED. 

Founded 1895. 

Direeivr*: 

Sir Edward Rosling (Cbainnan), F. G. Loch, A. Rosling, 

L. Drvsdale. 

SecnturiM and OfRcee: 

Naftel, Rutherford & Marshall, 20 EastcheAp, E,C,3. 
Ci^pHal AathOTued ud limd. — 

100,000 6 per cent Cnmnlative Preference Shares of £1 

each, ftdly paid « £100,000 

100,000 Ordinary Shares £1 each, fully paid ... « 100,000 

£^,000 

Eetatoe.— 15.848 acres in Syihet. India, and Ceylon. 5.317 planted ; 

4,490 tea (4,203 bearing), 827 rubber (all bearing). 

CapHaUsatloit per planted aae.— £18*8. 

Report dated lOth June, 1930, for year ending SIst December, 1929:—* 
1925 1927 192S 1929 

TeaOhs) 1.971.603 1,848,187 1.896,754 1.927,908 

Av. sale price, gross lb. 1/4 07d. 1/5 22d. 1/2 25d. 1/Od, 

Av. cost price, Ib. ... 1/O^d. 1/ld. 1/OHid. IH^d. 

Robber (lbs.) 284,259 222,375 367.780 437.720 

Average sale price, lb l/10'43d. l/7'22d. S'91d. 9 a7d. 

Av.costprice.f.o.b.lb. lOd. 1/O^^d. SHd- 53jd. 

Pro6t £36,016 £34,757 £16,588 £6.073 

Dividend. Pref. ... 6% 6% 6% 6% 

Dividend. Ord. ... 30% 25% 10% • nil 

Reserve -- £3,000 — — 

Depreciation — £469 — 

Carryforward ... £9,154 £9,443 £10,031 £10.104 

ReMnrea.~Totai £100,191: (ieneral £93,000; Taxation £7,191. 

Dhridaub Paid. — Preference .May and November. 

DHridnida on Ordinary last ten years —nil. nil, 15 percent.. 30 per cent., 
30 per cent., 40 per cent.. 30 per cent , 25 per cent.. 10 per cent., 
nil. 

Ertimated Cmpa, 1930 (Restricted) .-Tea 1 ,858,413 ibs. Rubber 360,000 lbs. 
Crops Sooured (6 months). Tea 780,887 lbs. Rubber 154,400 lbs. 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 
on Ordinary Capital 
after meeting prior 

460 Ibs. 

443 lbs. 

452 Ibs. 

459 lbs, 

charges 

30% 

28 7% 

10'6% 

— 

Profit per acre 

£7 

£69 

£33 

£I‘2 

Reserve per acre 

£173 

£178 

£175 

£17‘5 

Liquid a^ts 

£41,000 

£^2,000 

£19.000 

£8,000 

Liquid aisets per acre 

£7 9 

£8 

£36 

£15 

Id. per lb. on last season's crops « 

-‘Tea. 6% on Ordinary Capital. 
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EASTERN ASSAM TEA COMPANY, 
LIMITED. 

Founded 1864. 

Direetorw: 

T. M. Elliot (Chairman), Col. L. A. Gsimston, C.LE., O.B.E., V.D., 
J. Warren, C. Wood. 

SecretariM: 

Planters’ Stores and Agencv^ Co., Ltd., 

Office : 

5-7, St. Helen's Place, E.C,3. 

Capital Authoriaed.— £200,000 in Shares of £1 each. 

Capital Itaiwd* - - 

197,240 Shares fully paid £197,240 

Eatatea. — 7,655 acres in Assam ; 3,388 planted, and bearing. 

CipitadUatlon per planted acre,— £58*2. 


Report dated 17th June, 1930, for year ending 31st December, 1929 ; — 



1926 

1927 

1928 

1929 

Tea libs.) 

2,782,683 

2,719.971 

3,073,566 

3,050,274 

Average sale price, lb. 

l/5'52d. 

1/7' 59d 

l/676d. 

l/3’47d. 

Average cost price, lb. 

l/015d. 

1/0’ 73d, 

l/0 09d. 

10’87d. 

Profit 

£70.347 

£85,792 

£93,361 

£62,775 

Income Tax 

__ 

__ 

£5,000 

£5,000 

Dividend 

35% 

40% 

40% 

30% 

Reserve 

4atl 

nil 

£10,000 

nil 

Carryforward ' ... 

£16,043 

£22,939 

£21,632 

£22,236 


Resarvaa.— Total £59,955 : General £25,000 ; Hail Insurance, £8,888 ; Taxa- 
tion, £26,067. 

Dividanda Paid.— Intcrira 10 per cent. December, Final 20 per cent. July. 

Dividenda last ten years. — 15 per cent ,, 25 per cent., 50 per cent., 50 per 
cent., 35 per cent., 40 per cent , 35 per cent., 40 per cent., 4C per cent., 
30 per cent. 

Eatimatcd Crop, 1930. — 2,785,920 lbs. (Restricted). 

Inveatments. — Company holds 25,715 Upper Assam £1 Shares, valued at 
£20,430. Dividends on same received during 1929, £1,671. Also 
£25.000 5% War Loan. 

RemaHu. — in June, 1924, £98,620 of the General Reserve was capitalised 
and issued as a bonus in the proportion of one new share for each share 
held. The shares were also subdivided from £5 to £1 shares. 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1828 

1929 

Yield per acre 

831 lbs. 

803 lbs. 

902 lbs. 

895 lbs. 

Percentage of profit 
on capital 

356% 

43 5% 

47-3% 

31-8% 

Profit per acre 

£21 

£25-3 

£27-4 

£18-4 

Reserve per acre 

£6-9 

£62 

£94 

£10 

Liquid Msets 

£128,000 

£136,000 

£127.000 

£112,000 

Liquid assets per acre 

£37-7 

£40 

£368 

£33 


Id. per lb. on last season's crop=6 4% on Capital. 
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EASTERN PRODUCE AND ESTATES 
COMPANY, LIMITED. 

Founded 1888. 


Dimtort: 

N. \V. Grieve (Chairman), A. E. Savii.l, R. F. Battaus. 
A. J. Austin Dickso.n. 

Secretary and Office: 

J. Young, 59 Eastcheap, E.C.3. 


Captal AutbiMifeil and Iwued. — 

72.000 5 per cent Cum^la^i^ e Preference Shares of £1 

each fully paid = £72,000* 

333.000 Ordinary Shares of £1 each fully paid = 333,000 


£405.000 

EeUtet. ■ 19,015 acres in Ceylon. 14,562 planted ; 11,419 tea (11,377 
bearing), 3,145 rubber (2.716 bearing). 

Capitalisation per planted acre.— £22*9. 


Report dated 22nd April, 1930, for year ending 51st December, 1929; — 


Tea (Ibs.i 

1926 

5.931,583 

1927 

6.186,656 

1928 * 

6,838,984 

1929 

6,674.681 

Average sale price, net 
lb 

l/5Hd. 

l/6Vid. 

l/4^d, 

l/3hd. 

Average cost f .o,b.,ll). 

ns^d 

1 OJ^d, 

lid. 

lid 

Rubber (lbs } 

6%, 3 10 

451.573 

786.530 

864,090 

.Average sale price, 
net lb 

l;6Hd 

l/2J^d. 

8^d 

7?^cl. 

Average cost f o b. !b 

i :2^d 

l./344d 

9 96d. 

SVid 

Pro6t 

£192,742 

£189,429 

£164.109 

£118,260 

Dividend. I’ref. 

5% 

5% 

5% 

5% 

Dividend. Ord. 


40% 

35% 

30% 

Reserve 

£40,000 

£40.000 

£35,000 

£13,000 

Depreciation ... 

£4,675 

£7,469 

£8.568 

£10,000 

Carry forward 

£29,559 

£34,719 

£35,110 

£24,869 


Raterve. Totals £260,000. 

Dividrada Paid.— lYeference June and December. Ordinary interim 10 
percent. October, Final 20 per cent. May. 

DnrHkads last ten years, -nil, 16 per cent., 23 per cent., 36 per cent . 42^ 
per cent., 50 per cent., 42^ per cent., ^ per cent., 35 per cent., 30 
per cent., 
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EASTERN PRODUCE AND ESTATES CO., ITD.-conlinuefi. 


Eitiiiutod Crops, 1980 (Subject to Restriction). —Tea, 6,632,700 lbs., Rubber 
8SO,000 ibs. 

Ctof* obtatnorf 30th June, 1930. - -Tea 3.578.500 lbs., Rubber 266,230 lbs. 
Inv«stni«ot.-'£58,600 in 5 per cent. War Loan. 

Ramarict. — During the last six years Building and Machinery Account has 
been written down by £55,000, being amount transferred from Build- 
ing and Machinery Reser\'e. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 

566 lbs. 

584 lbs. 

638 lbs 

587 lbs. 

Percentage of profit 
on Ordinary Capital 
after meeting prior 

charges 

56 8% 

55-8% 

48-2% 

34'^% 

Profit per acre, Tea 

and Rubber 

£14 7 

£14 2 

£122 

£8 '4 

Keserxe per acre ... 

£15 

£16 2 

£17-9 

£178 

Liqtiid assets 

£138.500 

£154,000 

£106,000 

£72,000 

Liquid assets per acre 

£9 6 

£106 

£7 ’2 

£5 

Id. per lb. on last season’s crop = 

Tea. 8 4?r, on 

Ordinary Ca 

pita]. 
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EDERAPOLLA TEA COMPANY OF 
CEYLON, LIMITED. 

PoQoded 1895. 


Piraetore; 

R. Stewart (Ch^nrum), A. Watt, A, Fairlie, 

SaorwterM* ud CMRcm; 

Lyall. Anderson & Co., 16 Philpot Lane. E.C.3. 


Capital Aatboriaed.— £50,000 in Shares of £1 each. 

Capital litiied.-- 

34,800 Shares fully paid = £34,800 

Eatatca. — 1,612 acres in Ceylon: 1,440 planted; 369 tea (356 bearinff), 
1,071 rubber (1,050 bearing). 

C^ta]isjitio& per planted acre.— '£24*1. 


Report dated 5th May. 1930. 

1926 

Tea (lbs.) 

152.885 

Av. sale price, net lb. 

I/36d. 

Rubber (lbs.) 

330,037 

Av. sale price, net lb. 

18d, 

Profit 

£17,436 

Dividend 

50% 

Reserve 


Depreciation 

£2,154 

Carry forward 

£2,449 


for year ending 31st December. 1929 


1927 

1928 

1929 

172,626 

204.098 

219,984 

i/4d. 

l/l'56d. 

llTOd. 

228,997 

311,022 

380,263 

l/2'42d. 

870d. 

7 62d 

£5,660 

£4,148 

£5,300 

15% 

10% 

107. 


£2,000* 

£1,101 

— 


£500 

£3,759 

£2,428 

£2,647 


Raaarvaa.— Total £15,000 ; General £14,000 ; Taxation £1,000, 

Dtvidenda Paid.— Interim 5 per cent. September, Final 5 per cent. May, 
Dividenda last ten years, —ml. 5 percent., 17^ per cent., 30 per cent. 30 per 
cent., 65 percent., 50 pjer cent , ISpercent., 10 per cent., lOpercent. 
lavaatmaots (at cost). — £5,105 in 5 per cent War I.oan. 

Ramarka.— In January, 1928, 5,800 shares were issuetl at a premium of 
£l per share. 


ANALYSIS OF UST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre ^ 
Percentage of profit 

490 lbs. 

518 lbs. 

617 lbs. 

618 lbs. 

on capita] 

60% 

19 5% * 

119% 

16 2% 

Profit per acre 

£12.3 

£55 

£3 

£37 

Reserve per acre 

£34 

£74 

£88 

£97 

Liquid araeta 

£9,000 

£14,500 

£8,0(K) 

£9,000 

Liquid aaaets per acre £61 £10 £5’5 

• On £29,000 Capiul. 

Id. per lb, on last season's crqps»Tea, 26% ou Capital. 

£62 
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ELLAWATTE CEYLON TEA ESTATES, 
LIMITED. 

Founded 1911, 


IHrfeetorf: 

A. Forbes, A- Brown, J.P.. J. G. Wardrop. 

Secretaries and Oi^ices: 

Colombo Commercial Company, Limited.. 
Thames House, Queen Street Place, E.C.4. 

Capital A«tlH»riMd and leeaeA— 

10.000 6 per cent. Cumulative Preference Snares of 

each fully paid ^ 

25.000 Ordinary Shares of £l each fully paid ... - 


£ 10,000 

25.000 

£35,000 


Ertatei.“-775 acres in Ceylon, 542H planted (523 bearing). 

CapltalUatton per planted aare.^£46. 

Report dated 7th April. 1930, for year ending 31st December, 1929;— 

im 192# 

316,890 339,480 

l/8'46d. l/7'20d. 

62 42 cts. 64 86 cts. 
£9,068 £7.409 


Tea (lbs.) ... .. 

Average sale price, Ib 
Average cost price, Ib 

Profit 

Income Tax 

Dividend, Pref. 
Dividend, Ord. 

Reserve 

Carry forward 


1926 

1927 

298.712 

308,885 

l/8'88d. 

l/9'63d. 

64‘50 cts. 

63 96 cts. 

£8,111 

£10,069 


£1.000 

6% 

6% 

26% 

25% 

£750 

£1,000 

£658 

£1,877 


6 % 

25% 

£2,000 

£2,095 


6 % 

25% 

£500 

£2,154 


Reserva.— Totals £6,750. 

Diridaiida Paid.-Interim m per cent. October. Final 17^ per cent. April. 

Dividends last ten years,— 6 per cent., 15 per cent., 15 cer cent.. 28 
cent., 28 per cent., 25 per cent,. 25 per cent. 2o per cent., 25 per cent., 
25 per cent. 

ANALYSIS OF LAST FOUR REPORTS: 


Yield per acre 
Percentage of profit 
on Ordinary Capital 
after meeting prior 

charges 

Profit per acre 
Reserve per acre 
Liquid assets... 


1986 

571 lbs. 


30% 

£153 

£62 

£4.000 


1927 

591 lbs. 


37‘8% 
£19-2 
£81 
£6,000 
£U 4 


1988 

606 lbs. 


33-8% 

£17-3 

£117 

£7.500 

£14 


Liquid assets per acre £7 6 ^ j- '.ai 

Id. per lb. on last season’s crop“5'6f% on Ordinwy Capital. 


649 lbs. 


272% 

£141 

£12-4 

£8,000 

£147 



ELMSHURST (CEYLON) TEA AND RUBBER 
ESTATES, LIMITED. 

Founded 1910. 

Directort: 

T. Dickson (Chairman), A, O. Wiuting, W. G. B. Dickson. 

SccrflUuin and Ofncaa; 

Dickson, Anderson & Co,, Cin.. 20 Abchurch Lane. E.C.4. 

Capital Autbonsad*— £60,000 in Ordinary Shares of £1 each. 

Capital Issued. — 

35,214 Ordinary Shares fully paid - £35.214 

Estates.— 878*9 acres. 840 planted: 634 tea (585f^ bearing), 206 rubber, 
(158 bearing). 

Caidtaltotion per planted acre.— £42. 


Report dated 29th October, 1929, for year ending 30th June, 1929 

1925 26 1926-27 1927 28 1928-29 . 

Tea (lbs.) 

375,297 

413,595 

457,570 

386,235 

Av. sale price, net lb, 

1/6 12d, 

l./5V6d. 

l/6T4d. 

1/5 58d. 

Rubber (lbs.) 

61.918 

70,937 

68,492 

76,709 

.\v. sale price, net lb. 

2/1 33d. 

l/4 20a. 

9 05d, 

88ld 

Profit 

£15,849 

£15.757 

£16,747 

£12,584 

Debenture int. 

£366 



— 

Dividend 

40% 

35% 

40% 

30% 

Resene 

£2.800 

— 

£1000 

— 

Depreciation ... 

£655 

£1.075 

£1,252 

£1,293 

Carryforward 

£1,388 

£3,746 

£4,155 

£4,882 

Reserves.— Total £26,960 . General, £20,000 : 

Premium £3.^ ; Taxation, 


etc,, £3,760, 

Dividends Paid. — Interim 5 per cent. June, Final 25 percent, November. 


Dividends last ten years.— 3 per cent., 8 percent., 15 per cent., 20i)er cent., 
25 per cent., yj per cent., 40 per cent., 35 per cent., 40 [^r cent., 
30 per cent.. 1929-30, Interim 5 i>er cent. May, 

Crop Secured, 1929-30. — Tea 376,170 lbs. 

Investments. --£6,940 in War L(jan, etc. 

Remarks.— in October, 1926, 3,200 shares were issued at a premium of 
20/0 per share in the proportion of one new share for every ten shares 
held. 

Outstanding Debentures, to the amount of £6,100 were redeemed during 


1926/26. 

ANALYSIS OF LAST FOUR REPORTS. 
19266 19267 1927 6 

1926-9 

Yield per acre 
Percentage of profit 

680 \bs. 

750 \bs. 

819 \bs. 

660 lbs 

on Capital 

483% 

447% 

47 5% 

357% 

Profit per acre 

£219 

£219 

£25 3 

£169 

Reserve per acre 

£20 

£246 

£286 

£27 6 

Liquid assets 

— 

£5,500 

£5,600 

£5.000 

Liquid assets per acre 

— 

£9 

£9 

£6 


Id. per lb. on last season's crop -4 6% on Capital. 
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EMPIRE OF INDIA AND CEYLON TEA 
COMPANY, LIMITED, 

Founded 1896. 


Dir«ctors ; 

Major A. Yaloen Thomson (Chairman). E. H. Beazley, 
H. F. Turner (ManayinK Director), T. G. Evers, W. I. Milne. 

Secretary and Offices: 

H. L. Turner, King William House, 2a Eastcheap, E.C.3. 


Capital Authorised. — £650,000 in 21,900 5 per cent. Cumulative Preference 
Shares of £10 each, and 431,000 Ordinary Shares of £1 each. 

Capital Issued. 

21,900 Preference Shares fully paid = £219,000 

394,800 Ordinary Shares fully paid = 394,800 

£613,800 


Estates.— 8,819 acres planted in Assam and Dooars : 8.767 bearing. 

Capitallsatioo per planted aae.— £44‘7. 


l^eport dated 26th June, 1930, for year ending 31st December. 1929 : 



1926 

1927 

1926 

1929 

lea (lbs.) 

A^■e^age sale price. 

5,353,134 

5,881,478 

5,389,463 

6,084,746 

gross Ib 

1/4 30d, 

1/4 81d, 

1/3 73d. 

1/1 47d. 

Average cost price, Ih, 

1 1 03d. 

1/0 41(1. 

1/0 44(1. 

11 39(1, 

Profit 

£87,109 

£123,125* 

£90,558* 

£56.945 

Income Tax 

£1,000 

__ 

£5(0 

£2,500 

Dividend, Pref. 

5% 

5% 

5% 

5% 

Dividend, Ord. 


25% 

00 

10% 

Reserve 

£1,000 

£10,000 

£5.942 

£4,500 

Carry forxsard 

£24,537 

£28.013 

£28,614 

£28,129 


* See remarks. 




Reserves.— Total £62.399 •. General, 59,600 ; Income Ta/t, £2.899. 

Dividends Paid. —Preference January and July, Ordinary Interim 2V4 per 
cent. January, Final per cent. July. 



EMm£OFlN«AANDCEyU>NTEA€0.. im-offtttnHed. 

Umvtmcots, - JB161,64^, being £125,000 5 per cent. War Loan, and 97,600 
British Malay Rubber Co,, Lhl. shares standing in the books at £32,600 
(Interest 1929, £3,231 net). 

Eathnated Crop, 1030.-^,360,000 lbs. (Restricted). 

Reiiuxha.~ln 1919 the issned Capital was increased by £94,000, which sum 
was ta^ from reserve and distributed in lx>nus shares in proportion 
of two new shares lor every five shares, Also in February, 1926, 
£65,800 was taken from General Reserve and issued as a bonus in the 
proportion of one new share for each five shares held, The 1927 and 
1928 profits include adjustments from previous sei»ons of £6,204 and 
£12,574 respectively. 


ANALYSIS OF UST FOUR 

REPORTS. 


1926 1927 

1936 

1929 

Yield per acre ... 611 lbs. 670 lbs. 

616 lbs. 

694 lbs. 


Percentage of profit 


on Ordinary Capital 
after meeting prior 


charges 

19*2% 

28 4% 

20-2% 

11-6% 

Profit per acre 

£82 

£12 2 

£84 

£6 

Reserve per acre 

£6 

£5-6 

£6 2 

£67 

Liquid assets 

£307,000 

£298,000 

£301,000 

£303,000 

Liquid assets per acre 

£34 8 

£339 

£343 

£34-4 


Id. per lb. on last season's crop = 6'4% on Ordinary CapHtal. 
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ENDOGRAM TEA COMPANY, UMITED. 

Founded 1880, 


DireotMVi 

Sir R. H. Henderson, C.I.E., J. Steel, R. A, Alston, W. E. Ilberv. 

SacratATMt and OHicm: 

Octavius Steel & Co., 14 Fenchurcb Street, E C. 3, 


Capita! Aathoriaad and Itmied - 

4,000 Shares of £10 each fully paid - £40.000 

Debenturee.— 

8 per cent. First Mortgage Debentures “ £9.000 

(Rttieemable at par 30tb September. 1931.) 

EalatM.— 2,817 acres in Cachar, 721 planted and bearing. 

Capitallsatioa per planted acre. — £55*5. 

Report dated J7th June, 1930, for year ending 31st December, 1929 : 



1926 

1927 

1928 1929 

Tea (ibs.) 

332,948 

336,073 

327.164 348,493 

Average sale price, lb, 

l/2d. 

l/2Md. 

1/O^d. 9Hd. 

Average cost price, lb. , 
approx 

imd. 

1/Od. 

1/OHd. lid. 

Profit 

£2,591 

£3.700 

Loss £2% Loss £2,328 

Income Tax 

— 

£1,294 

_ _ 

Debenture int.* 

£900 

£1.395 

£720 £720 

Carry forward 

£28 

£1,307 

£216 Dbt. £2,832 


Divideoda.— 1915 and 1916 3 per cent., nil since. 

Eatimatad Crop, 1930.-306,000 lbs. {Restricted). 

Ramarkt.— Bv a Supplemental Trust Deed, dated I5th July, 1927, the 
Debentures were extended to 30th September. 1931. The rate of 
interest was also reduced from 10 per cent, to 8 per cent. Debenture 
holders receiving in consideration a conversion bonus of £6 per cent. 
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ESTATES & AGENCY COMPANY, 
LIMITED. 

Founded July, 1925. 

Directors: 

W. R. Arbutiinot (Chairman), H. D. Arbiithnot, 

M. A. Arbuthnot, J. B. Adkins (Managing Director). 

Secretary and Offices: 

j. Fabian, F.C.A., 3 Throgmorton .Avenue, E.C.2. 

Capital Authorised and Issued. — 

500,000 Shares of £1 each, fully paid = £500.000 

Dentures. — 6H% Debentures (Issued at £98%) £75,000 

(Redeemable at par by annual drawings of £10,000 commencing in year 
roJnn^COth. 1933) 

(Interest payable January and July.) 


Estates. "2,156 acres in Ceylon and 7,r35 in Southern India. 



Ceylon. 

Southern 

India 

Tea 

2,000 acres planted 

3,(^7 Planted 


and bearing 

2,604 Bearing 

Coffee 

— 


610 Planted 

Capitalisation per planted acre.— 

£88-2, 



Report dated Decemt)cr 4th, 1929. for year ending 30th June, 1929 


1925/26 

1926 27 

1927/28 

1938/29 

Tea fibs ) 

2,451,340 

2,326.759 

2.8.19.686 

3.056 201 

.Av, sale price, lb. ... 

1/7 53d 

1 6 48(1 

1/5 46d, 

l/5-56d. 

Av cost price, lb, ... 

1/1 81d. 

1/1 50ti. 

11 96d. 

1/0 41d. 

Coffee (cwts.J 

787 

1,905 

1,080. 

600 

.Av, sale price, cwt ... 

113/3tl 

102/ Id. 

Ul/Od. 


Av, cost price, cwt ... 

227/3d, 

lOI/IOd. 

194/9(1. 

-- 

Profit 

£50.593 

£44,924 

£56,886 

£61,410 

Income Tax 

__ 

£2,157 

£7,255 

£714 

Debenture Interest ... 




£4,875 

Preliminary Expenses 

£4,565 

— 



Dividend 

9'y, 

9% 

9% 


Reserve 

— 

— 

£5,607 

£10 000 

Carry forward 

£2,714 

£2,186 

£1,506 

£9.826 


Reserves.— Total £30,000. Cencral £20,000 ; Taxation £10,000. 

Dividends Paid.— interim 23^ per cent. June, Final 5 per cent. December. 

Remarks. —In January. 1928, the Liddlcsdale Estate, consisting ol 1.2T7 
acres (of which 5i0 acres were planted in Tea) was acquired, considera- 
tion being £70.275, of which the issue of 18.732 shares at 27/6 per 
share formed part. The above Del>enture issue was made in May, 19^, 

ANALYSIS OP UST REPORT. 

1928/28 

Percentage of profit on Ordin-iry Capital 


after meeting prior charges 113% 

Profit per acre £11 '7 

F<eserve per acre £3 5 

Liquid a.s5et5 ... £37,000 

Liquid assets per acre £6 5 


Id. per Ib. on la.st season's cropJ=Tea. 2 5% on Ordinary Capital. 
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JAMES FINLAY & COMPANY, 
LIMITED. 

Founded 1750. Registered 1909. 

Directors : 

J. F. Muir (Chairman), J. B. Muir, R. Langford James. 

J. D. Gathkral, C.A., W. Warrington, P. Rintoul, C.A., 

A, M. McGrigor. 

Secretary and Offices: 

R. Whitehill, 22 West Nile Street, Glasgow. 

Capital AuthMised and luued.-- 

500,000 6 per cent. Cumulative Preference Shares of £i each 

each fully paid... = £500,000 

1,500,000 Ordinary Shares of £1 each — 1,500,000 

£2, mm 


Report dated 24th May, 1930, for year ending 31st December, 1929 : — 



1926 

1927 

1928 

1929 

Profit 

£526,140 

£548,504 

£552,513 

£459,800 

Income Tax 

£30,000 

£35,000 

£35,000 

£23.000 

Dividend, Preference 

6% 

6% 

6% 

6% 

Dividend, Ordinary... 

25% 

25 '1, 

25% 

25% 

Reserve 

£80,000 

£100,000 

£100,000 


Depreciation 

£10,004 

£10,988 

£11,013 

£6,800 

Carry Forward 

£279,546 

£277,062 

£278,562 

£303,562 


Reserve. — Totals £2,226,508. 

Dividends Paid. - Preference June and De^cetnber ; Ordinary Interims 10 
per cent., December, Final 15 per cent. June. 

Dividends last six years.— 25 per cent, eacli year. 

Investments. — £3,176,232. Advances and Shares in Subsidiary Companies 
£819,632. 

Dividends, 1929. — 

On British and Indian Government Securities, Corporation 
Stocks, Debentures. Preference Shares, and Kailuav and 

Bank Shares ' ... £113,809 

On Ordinary Shares Mother than Railway and Bank Shares) 265,146 


£378.955 

Land, Buildings and Machinery stand in Balance Sheet at £306,311. 

Remarks.— -The Company's principal interests are in India and Ceylon, 
where they have large holdings in Jute Mills and Jute ft^ses, in Cotton 
Mills, and in compantes growing lea and other pro<hice, for which they 
act as Agents They also act as Merchant Bankers and as .Agents tor 
Steamship. Insurance, and other companies, and their Indian and Ceylon 
Branches do a considerable import and export business with Great Britain 
and other countries. Profits of £52,980 on sales of Investments during 
year 1929 were credited to General Reserve Account. 
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FUTTICKCHERRIE TEA COMPANY, 

LIMITED. 

Founded 1097. 


Diractorti 

W. H. Quarrell, D. Pym, S. G, Anderson. 

Secretwiw «od Offioei: 

Geo. Williamson & Co., 138 Leadenhall Street, E.C.3. 


Cartel Avthoriwd and Itnied.— 

1,600 Shares of £10 each fully paid ... -• £16,000 

7% Convertible Notes = £4,000 

Convertible with Ordinary shares at par up to ist January, 1936, or 
repayable at par on 3lst December, 1935. 

EtUtaa.-~4,118 acres in Chittagong, India; 620 acres planted (518 bearing). 
CapHailsatlim per pUoted aCK.-^£25‘8. 

Report dated 30th June, 1930, for year ending Slst December. 1929 ; — 


1926 

1927 

1928 

1929 

Tea (lbs.) 294,367 

Average sale price, lb. 

301.130 

234.160 

266,088 

approx l/2d. 

Average cost price, 

l/4Hd, 

1/l^d. 

9Hd. 

Ib., approx. ... l/2d. 

1/lHd. 

l/2d. 

1/Id, 

Profit Loss £144 

£3,652 

Loss £2,117 

Los5£760* 

Dividend — 

10% 



Reser\e — 

£1,000 



Carry forward ... £l ,018 

£2,160 

£83 

Debit£677 

* After transfer of £3 

,C00 from Reserve account. 


Dhridanda last ten years, -nil, nil, nil. 5 per cent, (free of tax), 10 |)er 
cent., 10 per cent., nit., 10 per cent., nil, nil. 

RamarlES. The above Note issue was made in August, 1930, to provide 
funds for the upkeep of immature areas, 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1938 

1989 

Yield per acre 
Percentage of profit 

506 ibs. 

601 lbs. 

470 lbs. 

514 tbs. 

on capital 


22-8% 

... 

_ 

Profit per acre 

— 

£72 

— 


Reserve per acre 

£32 

£5‘3 

£52 


Liquid as.sets 

£4,500 

£6,800 

£4.700 

£3,600 

IJqnid assets per acre 

£71 

£12 

£8T 

£56 

Id. per lb. on last season's crop- 

‘ 7 % on Capital. 
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GALAHA CEYLON TEA ESTATES AND 
AGENCY COMPANY, LIMITED. 

Founded 1896. 


Directora: 

T. Gidden (Ch^nnan). G. Hathorn, H, D, Arbuthnot, S. Gillatt, 
D, Ebroll Sinclair, G. H. Masefield, 

S«cretariei and Office*: 

Kowe, White & Co., Ltd,, 4 Lloyd's Avenue, E.C.3. 


CapitAl AutWiittL— £400,000 in 6,000 6 per cent. Preference Shares of £10 
each, and 340,000 Ordinary Shares of £1 each. 

Capita] I*ra«<L — 

6.000 IVeference Shares fully paid..., = £60,000 

292.000 Ordinary Shares fully paid = 292,000 


£352,000 


DeWtitrac.— 

6 percent. Mortgage Debenture Stock = £50,000 

Kedeemable at par on the 31st December, 1945 or earlier on' 
company giving six months notice. 

Interest payable 1st January and 1st July. 

Estate*. —8,056 acres in Ceylon. 6.575 planted : 5,918 tea (5,753 bearing), 
657 rubber (all bearing). 


CapltaUiatlos per planted acre«--X44'4. 


Report dated 25th April, 1930, for year ending 31st December, 1929 : - 


Tea (lbs.) 

Average sale price, 

net. lb. 

Rubber Obs.) 

Average sale price, 

net. lb. 

Pro6t ... 

Debenture^nt. 
Dividend, mf. 
Dividend, Ord. 

Reserve 

Depreciation 

Carry fonAard 


1926 

1927 

1928 

1929 

3,053,148 

2,937,575 

3-, 113,880 

3.107.381 

l/498d. 

l/6Tld. 

l/4 60d. 

l/3-39d. 

219,363 

160,738 

170,992 

232.633 

l/4'39d. 

l/2-52d. 

833d. 

7 75d. 

£106, 131* 

£91,115 

£81,230 

£75,121 

£5,709 

£3,000 

£3,000 

£3.000 

6% 

6% 

6% 

6% 

27V6% 

25% 

22V6% 

20% 

£15,000 

£10,000 

£7,000 

£3,000 

£1,600 

£1,500 

£1,500 

£3,000 

£5.586 

£6,600 

£6,030 

£7,152 


• Including £7,450 transferred from Taxation Reserve. 
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GALAHA CEYLON TEA ESTATES & AGENCY CO., 

■» 

Raaenre.'— Totals £85,000. 

INvidoMb Paid.— Preference July and January, Ordinary Interim 7V^ per 
cent. September, Final 12^ per cent. May. 

Dividuids last ten years. — nil, 10 per cent., 12^z per cent., 20 per cent., 25 
per cent., 27^ per cent. 27^ per cent., 25 per cent., 22^ per cent., 
20 per cent. 

Eatuaated Crape, 1930, (Subject to Restriction). — Tea, 5,276,000 lbs. 
Rubber 250,000 lbs. 

Craps Secured (6 months).— Tea, 1,615,224 lbs. Rubber, 78,044 lbs. 

Inveetmeots.— l.OCO Ceylon Tea Plantations Ordinary Shares ... £4,495 

9,500 Ragalla Tfe Ordinary Shares £28,800 


^■^■295 


Remark*.— £45,200 6 per cent First Mortgage Del>enlures were redeemed 
on the 51st December, 1926. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 
on Ordinary Capital 
after meeting prior 

540 lbs. 

517 lbs. 

544 ibs. 

540 lbs. 

charges 

30 6% 

29 "i, 

25 '6 'V. 

25 1% 

Profit per acre 

£156 

£14 3 

£12 7 

£11 7 

Reserv e per acre 

£10 

£11 6 

£12 5 

£129 

Liquid assets 

£56,000 

£68.000 

£56,000 

£66,000 

Liquid assets per acre 

£86 

£10 5 

£85 

£10 


Id. per lb. ou last season ’.s crop ~ 4 4'^, on Ordinary Capital. 
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GALPHELE TEA AND RUBBER 
ESTATES, LIMITED. 

Founded 1907. 


Director: 

G, T, Moody (Chairman). F. T. Wright, ). Davenport, 
W. H. Stentiford. 

Secretary and Of ficet : 

W. H. Stentiford & Co,, 1 Broad Street Place. E.C.2. 


Capital Authorteed and Inued. — 

1,000.000 Shares of 2s, each fully paid .. = £100,000 

E»Ut«, —2,661 acres in Ceylon ; 2,07^ phnted ; 900 tea (836 bearing) ; 895 
rubber 890 (bearing) ; 260 coconuts ; 17 cardamoms. 

Capitalisation per planted aae.— £ 48 * 2 . 


Report dated 7th July. 1930, for year ending 31st March, 1930 ; — 



1926 27 

1927-28 

1928-29 

1929-30 

Tea (lbs). 

... 335,984 

465,620 

421,263 

523,502 

Rubber (tbs,)... 

... 301,080 

271,804 

295,727 

282,079 

Coconuts 

... 302,666 

370,626 

375,029 

435,035 

Profit 

... £20,975 

£22,940 

£11,340 

£4.531 

Income Tax .. 


£257 

£2.657 

£259 

Dividend 

12H% 

to 

7^% 

— 

Reserve 

’... £5,000 

£7,000 

— 

__ 

Depreciation ... 

... £1,600 

£1,744 

£1.676 

£1,680 

Carry forward 

... £6,020 

£7,459 

£6,966 

£9,557 


Reserve. — Totals £35,000. 

Dividend* last ten years. — Nil, nil, 5 per cent., per cent., 15 per cent., 
17H per cent., 12^ percent., 12K per cent.. 1% per cent., nil, 
Inveitmeota — £10,911 in Consols and War Loan. 

Eetimated Crop# t830'31i (Subject to Restriction). — Tea, 510,000 lbs. ; 
Rubber 285,000 lbs. 

Remarlu. — The Balance of Convertible Debentures amounting to £34,770 
were converted into shares during 1926. 


ANALYSIS OF 1 


1926 7 

Yield per acre 

421 lbs. 

Percentage of profit on 


Capital 

20-9% 

Reserx e per acre 

£135 

1-iquid assets 

£23,000 

Liquid assets per acre 

£11 

Id. per lb. on last season’s crop-' 


ST FOUR 

REPORTS, 


1927 8 

19289 

1929^ 

565 lbs. 

505 lbs. 

626 lbs. 

22‘9<^; 

11-3% 

45% 

£16'9 

£166 

£17 

£26,000 

£24,000 

£24,500 

£125 

£11‘4 

£11'8 

i, 2T% on 

Ordinary Capital, 
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GENERAL CEYLON RUBBER AND T|;A 
ESTATES, LIMITED. 

Founded 1897. 


Dimtort: 

D. Erroll Sinclair |Cbairman). L. R. Rudd, H. D. Arbuthnot, 
H. Bayford Owen. 

SecnlviM uidOfBoMi 

Roh^, White & Co., Ltd., 4 Lloyds Avenue, E.C.3. 


CapiUl Aatlii»iMd.— JMOO,000 in Shares of £1 each. 

Capital lesood— 

305.(X)0 Shares fuUy paid = £305.000 

Eatataa.— 11,984 acres in Ceylon ; 9,380 planted, 5,044 tea ^4,835 bearing), 
4,154 rubber (all bearing), 182 cardamoms. 

CapifaUlutkni per planted ecre.— £32'5. 

Report dated 22nd April, 1930, for year ending 31st December, 1929 




1586 

1537 

1538 

1029 

Tea (lbs.) ... 
Average sale 

pru», 

1,912.361 

2.035,634 

2,218:i73 

2,234,796 

net lb. 

1/4 49d. 

l/521d. 

l/3‘42d. 

l/138d. 

Av. cost price. 

f.o.b. 

ir88d. 

mm. 

— 

— 

Robber Its. ... 
A\erage sale 

price. 

1.421.603 

1,130,499 

1.342.906 

1.733,315 

net lb. 

l/5-20d. 

mm. 

886d. 

8T3d. 

Av. cost price, 

f o.b. 

1039d. 

n49d. 

— 


Cardamom^ lbs) 

10,327 

10,545 

10,824 

10.924 

Profit 


£60,473' 

£39,011 

£34,752 

£31,556 

Dividend 


22H% 

m% 

10% 

10% 

Reserve 


— 

£2,000 

£3,000 

£5,802 

£2,000 

Carry forward 


£5,664 

£4,550 

£4,857 


* Including £3,000 transfer from IncomeTax Reserve, 


Rafarva.— Totals £82,000. 

Dhridanda PBy.->-]iiterim 5 per cent. September, Final 6 per cent. May. 

DiviMs last ten ]«ar$.— 'nil, oil, 5 per cent., 15 per cent., IS per cent., 
30 per cent., per cent., 12Mp^cent., lOperci^t., 10 p^ cent. 

P a rimal ai l Oepe» 1580 (Subject to Restriction).'— Tea 2,445,000 Ibe., Rabber 
1,765,000 lbs. 
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GENERAL CEYLON RUBBER AND TEA ESTATES, LTD. —confintted. 

Crop* S«airtd (6 months). — Tea, 1,114,589 lbs., rubber, 566,747 lbs. 

Rsmiriu. — In April, 1920, a bonus of two new shares for every three shares 
held wa^ ^ued. Debenture Issue of £40,000 was redeemed during 1923. 

AKALYSIS OF LAST FOUR REPORTS. 



1928 

1927 

1928 

1929 

Yield per acre (T.) 

415 lbs. 

444 lbs. 

484 lbs. 

462 lbs. 

Percentage of profit 
on capita] 

21-4% 

12'8% 

11-4% 

10*3% 

Profit peracre 

£7’4 

£4'5 

£4 

£3 5 

Reserve per acre 

£8 

£8‘2g 

£8'5 

£87 

Liquid assets 

£60,000 

£59,000 

£63,000 

£50,000 

Liquid assets per acre 

£6-4 

£63 

£6-7 

£5'3 

Id. per lb. on last season's crops 

~ Tea, 3% on 

Capital, 
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GHOIR ALLIE TEA COMPANY, 
LIMITED. 

Founded 1905. 


Directors: 

S. G. Anderson, R, R. Griffith. A.C.A. 

Secretaries and Ofricet; 

Geo, Williamson & Co., 138 Leadenhall Street, E.C.3. 


Capital AuUiorised. —£10,000 in 20,000 Shares of 10s. each. 

Capital Issaed.-^ 

10,003 Shares of 10s. each fully paid =£5,001 10s, 


C«tatee.~524 acres planted {510 bearing) in Assam, India. 

Capitalisation per planted aae.— £9*5. 

Report dated 16th June, 1930, for year ending 3l5t December, 1929 :• 


1926 

Tea (lbs.) 315,306 

Average sale price, lb. l/5d 
' Average cost price, lb, 

approx 1/lHd- 

Profit £4,455 

Taxation £478 

Dividend 75% 

Carry forward ... £2,190 


Ratervea. Total £4,882: General, 
£882. 


1927 

1628 

1929 

264,024 

284,646 

298.226 

l/5Wd. 

l/45id. 

l/3Hd. 

l/3J4d. 

l/3!4d. 

l/3Md. 

£2,288 

£1,092 

£265 

45% 

25% 

10% 

£2,244 

£2.113 

£1,879 

S2.000; 

I’remiums, £2,000 

; Taxation, 


Dividend Paid.— June. 

IKvideiids last ten years, nil, 80 per cent., 130 percent., 100 percent, (free 
of tax), 100 per cent., 80 per cent., 75 per cent., 45 per cent., 25 per 
cent., 10 per cent. 


ANALYSIS OF USTFOUR REPORTS. 



im 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

618 lbs. 

517 lbs. 

558 lbs. 

585 lbs. 

00 capital 

891% 

45'7% 

218% 

53% 

Profit per acre 

£87 

£4 4 

£21 

£0'5 

Reserve per acre 

£78 

£7 '8 

£78 

£76 

Liquid assets 

£7.000 

£7,000 

£7.000 

£7,000 

Liqnid assets per acre 

£137 

£137 

£137 

£133 


Id. per Ib. on last season’s crop»»24'8% on Capital. 
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GINGIA TEA COMPANY, LIMITED. 

Founded 1907. 


There arc no Directors. 


Ageott, Secretariee and Offioei : 

McLeod, Russel ft Co.. 50-51 Lime Street, E.C,3. 


Capita] Authariiad. — ^i^,000 in Shares of £1 each. 

CajMta! Istued*— 

24,800 Shares fully psiid = £24,800 

Eatatae. — 1,955 acres in Assam, 706 planted and bearing. 

Ct^dtaUsatlon per planted aae.— ^35*1. 


Report dated 19th May, 1930, for year ending 31st December, 1929 



iftas 

1927 

1928 

1929 

Tea (lbs.) ... 

... 387.324 

380,460 

338,298 

407.104 

Average sale price, lb. l/3d, 

l/6!^d. 

l/4d. 

1/l^d. 

Profit 

... £5,257 

£7,543 

£3,430* 

£417 

Income tax ... 

£1,3^8 

£1,136 

£1,394 

£738 

Dividend 

20% 

25% 

10% 


Reserve 

... — 

£1.000 

— 

— 

Carry forward 

... £188 

£388 

£368 

£48 


‘Including transfer £1,0C0 frnm Reserve. 


Raaerve.- Totals £3,500. 

Dividaad last ten years,— Nil, 4 per cent., 15 per cent., 25 per cent., 25 per 
cent., 25 per cent., 20 per cent., 25 per cent.. 10 per cent., nil. 


ANALYSIS OF LAST FOUR 

REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

548 lbs. 

538 lbs. 

479 lbs. 

576 lbs. 

on capital ... 

212% 

30-4% 

9-8% 

1-7% 

Profit per acre 

£7-4 

£106 

£3 '4 

— 

Reserve per acre 

£49 

£63 

£50 

. £5 

Liquid assets 

£7,000 

£5,800 

■ £2.500 

£1,500 

Liquid assets per acre 

£9'9 

£82 

£3'5 

£21 

Id. per Ib. on last season's crop- 

=6’9% on Capital. 
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GLENTAFFE TEA ESTATES, LIMITED. 

Founded January, 1926. 


Dirwtw*: 

H. B. Yuille (Chairman), J. P. Anderson, E. F. Slade, J P. 

W, H. Cooke, 

SecrckariM and Officea t 

The London and Asiatic Secretariat Ltd., 20 Eastcheap, E,C,3. 

Capital Aath(MriM(L— £100,000 in shares of £1 each. 

Capital limed.— 

95,500 shares fully paid = £93,500 

Eitatet,-“1,148 acres in Ceylon. 993 planted and bearing. 

Capitalisation per planted acre.— £94*1. 


Report dated 10th June, 1930, for year ending 31st December, 1929 



1926 

1927 

1928 

1929 

Tea (lbs.) 

327.522 

396,582 

436,916 

415,392 

Av sale price, lb., net 

l/5'27d 

l/606d. 

1 4’lOd. 

l/5-48d. 

Av. cost price, lb. ... 

11 92d. 

1 1 25d. 

— 

_ 

Profit 

£5,805 

£6,433 

£4,064 

£4,310 

Income Tax 

£700 

f%2 

£1,584 

£320 

Dividend 

Preliminary Expenses 

5% 

Nil 

4% 

Nil 

written off 

Reserve 

£1,0C0 

£1,000 

£500 

— 

Depreciation ... 

£1.000 

£1,200 

£1,2X 

£1.200 

Carried forward 

£662 

£3,934 

£1,313 

£4,103 


Reeerve.— Totals £5C0. 


Dividends last five years, nil, 5 per cent,, nil, 4 per cent,, nil. 

Crops Secured (to 30th June, 1930), 248,730 lbs. 

Remarks. — The whole of the Preliminary Expenses have been written off 
In July. 1926, 20.000 shares were issued at 21/0 per share, and tlie Shan- 
non Estate of 366 acres (31 1 Tea' , was acquired for £12,000. In April, 
1929, 8,500 shares were issued to shareholders at par, in the proportion 
of one new share for every ten held, the new’ shares not ranking for 
dividend declared on account of 1928. 

ANALYSIS OF LAST FOUR REPORTS. 


Yield per acre 

1926 

480 lbs. 

1927 

399 lbs. 

1928 

444 lbs. 

1929 

418 lbs. 

Percentage of profit 
on capital 

6'8% 

7'5% 

4 8%* 

4'6% 

Profit per acre 

£5'2 

£6' 5 

£41 

£43 

Liquid assets 

£9,000 

£8,000 

£12,500 

£14.000 

Liquid assets per acre 

£9 

£8 

£126 

£14T 


*On Capital £85,000. 

Id per lb. on last season s cfop=l 8% on Capital. 
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GUDALUR (NILGIRI) TEA AND COFFEE 
ESTATES LIMITED. 

Founded 1927. 


Dinicton ; 

F. S, Hooker (Cbairmanl, W. H. Cooke, J. A. Richardson, 
A, Rosling, E. F. Slade, J.P. 

Secretaries and Offices: 

London & Asiatic Secretariat Ltd,, 20 Eastcheap, E.C. 3. 


Capital Authorised, '-JE50, 000 in £1 Shares, 

Capital Issued,— 40.000 Shares of each folly paid ... = £40,000 

Debentures. -£10,000 7 per cent. First Mortgage Debentures. (Redeem- 
able 1937, or at Company’s option). 

Estates. —1,200 acres in Nilgiri Hill, Southern India. 700 planted. 200 tea 
(90 bearing) ; 500 coffee (410 bearing). 

Capitalisation per planted aae.— £57*1. 

Report dated 8th November, 1929, for year ending 30th June, 1929 : 


Tea (lbs.) 

1927-28 

25.143 

1928-29 

39.743 

Average sale nrice Ib. 
gross 

MZVaA. 

l/3T7d. 

Coffee, cwts 

1,888 

359 

.\v sale price cwt., 
gross 

£6/8/6 

£6/16 6 

Profit 

£3,974 

Loss £1,987 

Debenture Int, 

£510 

£700 

Dividend 

5% 

- 

Carry forward 

£1,464 

Debit £1,223 


Remarks, Profit prior to incorporation £3,495 was used for writing off 
Preliminary Ei^penses £1,656, balance £1,837 being placed to Capital 
Reserve Expenditure on Estate Cost, Developments, Building and 
Machinery as at 30th June, 1929 amounted to £44,824. 


f2 
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HALEM TEA COMPANY, LIMITED. 

Founded 1913. 


There are no Directors. 


Maa^iiig Agents, Secr^vice, ud OfRees : 

McLeod, Russel & Co.,, 50-51 Lime Str^t, E.C.3. 


Cartel Authorised. — £100,000 in shares of £1 each fully paid. 

Cental Issued.— 75, 000 shares fully paid » £75,000 

Estates.— 2,468 acres in Assam, India; 1.782 planted, 1,709 bearing;. 

Capttallsatiofi per idanted ucte.-^£42. 


Report dated 20th June, 1930, for year ending 31st December, 1929 


1926 

1927 

1928 

1929 

Tea (lbs.) 1,101,520 

1.190.403 

1,247,300 

1.276,640 

Average sale price, lb, l/3Md. 

l/4^d. 

l/3Hd. 

1 o^a. 

Average cost price, 
lb., approx. ... 1/Od. 

1/Od. 

l/O^d, 

l/Od. 

Profit £13,319 

£22,223 

£16,215 

£3,237 

Income tax — 

£1,250 

£2,000 

£195 

Dividend 17J^% 

25% 

15% 

nil 

Reserve — 

£2,000 

£3,500 

— 

Carry Forward ... £^4 

£970 

£308 

, £3,350 


Raser?es.— Total £17.543 ; General £10,000 ; Premiums, £7.543. 


Dividends last ten years.— nil, nil, 25 per cent., 40 per cent., 40 per cent., 
22 % per cent., 17H P«r cent., 25 per cent., 15 per cent*, nil. 

Remarks,— In May, 1924, £5,000 was taken from Reserve and issuetl as a 
bonus in shares in the proportion of one new share for each nine shares 
held. August, 1924, issue of 5,000 shares at-30s. per share. 

As from 1st January, 1924. an Estate of 700 acres of tea was purchased. 
Consideration being 20,000 shares. 

ANALYSIS OF UST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

697 lbs. 

744 lbs. 

733 lbs. 

747 lbs. 

on capital 

177% 

296% 

216% 

43% 

Profit per acre 

£83 

£14 

£95 

£18 

Reserve per acre 

£73 

£85 

£102 

£10 

Liquid assets 

£23.000 

£22,500 

£21,000 

£21,000 

liqnid assets per acre 

£13 5 

£135 

£12 2 

£118 

Id.' per lb. on last season's crop= 

:7'l% on Capital. 
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HANIPHA (CEYLON) TEA AND RUBBER 
COMPANY, LIMITED. 

Founded 1908. 

Directors; 

W. P. Metcalfe (Chairman), M. Bremer, E. F. Lenox-Conyngham. 
A. W. Bisset. 

Secretary and Offices: 

E. Rendell, 9 St, Heien’s, Place E.C.3. 

Capitol Aathorised.— £125,000 in Shares of £1 each. 

Capital Issued.— 100,000 Shares fully paid ... = £100,000 

Estates. 2,295acres inCeylon. l,824planted : l,699tea(l,410bearini?), 
225 rubber. 

CapitaHution per planted acre.— j£54*8. 


Report dated &d April, 1930, for year ending 31st December, 1929 



1926 

1927 

1928 

1929 

Tea (lbs.) 

955,949 

894,575 

887,465 

933,373 

Av. sale price, grosslb. 

l/7d. 

l/7-68d. 

1/7 27d. 

l/6d. 

Av. cost price, lb. ... 

ll'97d. 

l/lT4d. 

l/lT4d, 

l/l-25d. 

Rubber (lbs.) 

93,614 

73,015 

77,024 

86,380 

Av. sale price, gross lb. 

1/7 39d. 

l/3*93d. 

9.38d. 

9d. 

Av. cost price, lb. ... 

used. 

l/2'41d. 

8'48d. 

8 39d. 

Profit ... 

£37.446* 

£30,967* 

£25,971 

£18,691 

Dividend 

50% 

40% 

35% 

25% 

Reserve 

£4,000 

£4,000 

Nil 

Nil 

Carryforward 

£4,200 

£4,167 

£5,200 

£5,141 


* Including transfers £3,000 from Taxation Reserve. 

Reserves. Tctal £72,642 ; General, £67,502; Income Tax, £5,140. 

Dividends Paid. -Interims 10 per cent. August. 7H per cent. December. 
Final per-cent. April. 

Dividends last ten years. -Nil, 20 per cent., 25 per cent., 35 per cent,, 
45 per cent., W per cent., 50 per cent., 40 per cent.. 35 percent.. 
25 per cent. 

Estimated Grope, 1930. (Subject to Restriction}.— Tea, 925,000 lbs. ; 
Rubber, 69,000 lbs. 

Crop Secured (6 months}.— Tea. 521.000 lbs, ; Rubber 44,000 lbs. 

Remarks. — In March, 1925, 7,500 shares were issued at £2 per share, 
the amount of premium being written ofif cost of Estates, and in May, 
1928, a further 7,500 shares were issued at £3 per share, premiums 
received being placed to Reserv e. These shares partipated in dividends 
paid on account of 1928 to the extent of one ha If. In May, 1930,25,000 
shares were issued to shareholders at £2 per share, in the proportion of 
one new share for every three shares held, the New shares participating 
in dividends paid on account of 1930 to the extent of one-half. 
ANALYSIS OF LAST FOUR REPORTS. 


Yield per acre 

1926 

748 lbs. 

1927 

684 tbs. 

1928 

678 lbs. 

1929 

686 lbs. 

Percentage of profit 
‘ on capital 

51% 

414% 

34'6%* 

Z49%* 

Profit per acre 

£22 

£17 8 

£16 

£131 

Reserve per acre 

£161 

£179 

£264 

£315 

Liquid assets 

£2,500 


£4.000 

£40,000 

Liquid assets per acre 

£15 

— 

£5 1 

£21 9 


• On Capital £75,000. 

Id, per lb. on last season’s crop = Tea, 3‘8% on Ordinary Capital. 
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HARMUTTY TEA COMPANY, LIMITED. 

Founded 1926, 


Oirecton: 

W. E. Stewart (Chairman), C. F. K. Majnwaring, C. G. Austin, 
P. P. Lawkie. 

Secretariea and Office* : 

Stewart Hole & Co., Ltd., 14 St, Mary Axe, E C, 3, 


Capital Autbort8e<L^£60,(XX) in Shares of £1 each. 

Capital Iseued —57,520 Shares fully paid - £57,520 

States.— 6,788 acres in Assam 830 planted, 803 hearinK, 

CapltalUatloii per pUuited acre.— £69*3. 


Report dated 26th May, 1930. for yearendinj^ 31st December, 1929 



1926 

1927 

1928 

1929 

Tea (lbs.) 

577,600 

492.800 

559,953 

616,938 

Average sale price, lb. 

l/8 30d 

1 9'74d, 

1/8 58d, 

l/6T7d, 

Average cost price, lb 

l/lT6d 

1/2 40d 

I r43d. 

I'l 09d. 

Profit 

£17,143 

£14,695 

£16,9;5 

£13,516 

Income Tax 

£3,700 

£100 

£1,500 

£2,000 

Dividend 

20% 

20% 

20% 

20 

Reserv'e 

£3,000 

— 

£2,500 


Depreciation 


- 

£1,456 

- 

Carry forward 

£953 

£3,101 

£3,089 

£3,H'l 


Reeerve.— Totals £12,500. 

DivideiMb Paid.— Interim 5 percent. Deceml)er, Final 15 per cent. June. 
Eatimated Oop, 1030.— 576,000 lbs. (restricted). 


AIVALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

727 lbs. 

613 lbs. 

690 lbs. 

756 lbs. 

on capital 

29 8% 

25-5% 

293% 

23-5%. 

Profit per acre 

£21 6 

£182 

£208 

£168 

Reserve per acre 

£36 

£12 

£15 

£15 

Liquid assets 

£14,000 

£16,500 

£19,000 

£19,000 

Liquid assets per acre 

£168 

£20 

£22 8 

£228 


Id. per lb. on last sea-son’s rrop«4'5% on Capital. 
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HAYDELLA TEA & RUBBER ESTATES, 
LIMITED. 

Founded 1907. 


Directon: 

C. H. Figg (Chairman), S. G. Chamberlain, R, F. Megginson, 

Secretaries and Offices: 

Thomson, Alston & Co. Ltd., 2-4 Idol Lane, Eastcheap, E.C.3. 


Capital Authorised & Issued.— 

200,000 Shares of 2s. each, fully paid = £20,000 

Estates. - 2,319 acres in Ceylon, 653 planted; 5R5 tea (544 bearing), 
38 rubber, 30 cardamoms. 

Capitalisation per planted aae.— jCSO-G. 


Report dated 17th April, 1930, for year ending 31st December, 1929 : — 



1026 

1927 

1928 

1929 

Tea (lbs.) 

258,305 

196,822 

226,612 

244,653 

Av. sale price, net lb. 

l/3 46d. 

1/4 39d. 

i/2'21d. 

l/121d. 

Average cost f.o.b, lb. 

1103d, 

l/198d. 

in-09d. 

1/O^d.apprx 

Profit 

£5,325 

£2.194 

£910 

£919 

Di^’idend 

25% 

833%* 

nil 

nil 

Reserve 

£1,500 

£1,000 

£1,000 

£l,000t 

Carry forward 

£931 

£958 

£709 

£629 


t Depreciation. 


Reserve. -Totals £8,000. 

Dividends last ten years.— nil, nil, nil, 18^ per cent., 25 per cent., 25 per 
cent., 25 percent. , 8'33 per cent., nil. nil. 

Estimated Crops (subject to restriction), 1930. —Tea 250,000 lbs. ; Rubber 
18,000 lbs. 

Remarks.— In October. 1923, the Issued Capital was reduced from £20, (XX) 
to £14,000 and the shares were subdivided into shares of 2s. each, 
Shareholders receiving seven new shares of 2s. each fully paid for every 
£l share held. The sum of £6,000 was used to reduce the debit 
balance. In November. 1927, 60.000 shares were issued to shareholders 
at pjir. In second lialf of 1925 tapping was resumed of Rubber Trees. 
Cropof 11,070 lbs. secured costing 1/2 52d f.o.b., and realizing 3/1 ■37d, 
1926 crop 23,224 lb. cost 8 92d. f.o.b. and realized l/6’37d. 1927 crop 
18,828 lbs. cost 9 44il. f.o.b. and realised l/4d. 1928 crop 15,350 lbs.. 
1929 crop 19.527 lbs. 

ANALYSIS OP LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

514 lbs. 

359 lbs. 

413 lbs. 

410 lbs. 

on capital 

38% 

lS-6%* 

46% 

4-6% 

Profit per acre 

£93 

£4 

£1-4 

£15 

Reserve per acre 

£9 5 

£103 

£12 

£12*2 

Lictuid assets 

£6,500 

£10.000 

£7.000 

£5,500 

Liquid assets per acre 

£103 

£15-4 

£10-5 

£8‘4 


• On Capital £14,000. 

Id. per lb. on last season’s crop = 5T% on Capital. 
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HEREFORD (TRAVANCORE) TEA 
ESTATES, LIMITED. 

Founded July. 1924. 


Directort: 

J. L. Loudoun-Shand CbainDao), H. R. Quartley, 
H. C. Dowling. 

Secietaries and OfBow: 

Shanp. Haldane & Co., 24 Rood Lane, E.C.3. 


Capital AtttWiaaiL— £40,000 in Shares of £1 each. 

Capital lamed, — 35,000 Shares of £1 each fully paid. - £35,000 

DelimtiurM. — 

7 % Debenture Stock = £23,000 

(Redeemable 31st December, 1942, at 150% or at 
any time on 3 month's notice, or by purchase or tender 
at any time at or below 150%). 

Eatatea. ' 1,607 acres in Travancore ; 644 planted, 285 bearing. 

CapttalUation per planted aae.'~£35.7. 

Report dated 9th December, 1929, for year ending 30th June. 1929 * 



1926 26 

1926-27 

1927-28 

1936-29 

Tea Ibt 

61.506 

75,804 

63,201 

90,353 

Average sale price lb. 

i/2i3<r 

1/I90d. 

l/0'05d. 

H39d. 

Average cost price lb. 

l,5 84d. 

1126d. 

l/182d. 

9-33d. 

Profit , Loss £1.534 

Loss £651 

Lots £1.544 

£185 

Debentnre Int. 

- 

- 

£1,346 

£1,499 

Carry Forward (Debit) 

£1,265 

£1,917 

£4,806 

£6,120 


EipaadHttra to 30th Jane, 1929, on Capital Account £50,204. 

Crop Smiif«d.-1929-30, 82,184 lbs. 

Ranatib.-'The above Debenture issue was made in AphI, 1927. No 
dividend is to be paid on Share Capital while any Debenture Stock 
is outstanding. 
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HIGHLAND TEA COMPANY OF CEYLON, 
LIMITED. 

Founded 1895.' 

IKrectm : 

R. C. Bowie (Chainnan), A. W, G^desden, R. Stewart. 

A. Fairlie. 

SemtariM and Offioea: 

Lyall, Anderson & Co,, 16 Philpot Lane, E.C.3, 

Capital AnAwifed*— ‘£70.000 in Shares of £1 each. 

Capital lHiiea.‘-&8.000 Shares fully paid ^ £58,000 

EttatML -1,245 acres ih Ceylon ; 1,136 planted, l,1294)eariDg. 

CapttaHution per planted acTe.‘-^51. 

Report dated 31st March, 1930, for year ending 31st December, 1929 
1926 1927 1928 1929 

Tea (lbs.) 646,988 687,723 722,313 727,585 

Average sale price, 

net lb. l/6'25d. l/6^d. l/5^^d. l/476d. 

Average cost price, Ib. , 

approx. ... « ,,, llHd. lid. lOJ/zd. lO^d. 

Profit £18,734 £20,523 £20,560 £18.930 

Dividend 25% 25% 25% 25% 

Reserve ... ... — £5,000 £2,500 £1,500 

Depreciation ... ' ... £5,000 £1,000 £3,223 £2,669 

Carryforward ^ ... £1,292 £1,314 £1,652 £1,912 

Reserves. — Total £15,442. General £11,000. Taxation £4,442. 

Dividenila Paid.— Interim lOper cent. September. Final 15 per cent. April 
Dividends last ten years.— Nil, 20 per cent.,20percent..22% percent., 
per cent., 30 per cent., ^ per cent., 25 per cent., 25 per cent., 
per cent. 

Rmaarks,'— As from the 1st January . 1923^ the Kew Estate of 537 acres, of 
which 472 acres were planted with tea, was purchased, the consideration 
being £39,000 payable in cash. The vendors, however, agreed to 
subscribe for 19,000 shares at 30s. In addition 6,400 shares were 
issued at 10s. premium to shareholders of this company. In April, 
1923, the £10 Shares were subdivided into ten shares of £1 each. . 
Premium Account £13,000, written ofl Estates Account. 

ANALYSIS OF LAST FOUR REPORTS. 

1996 1927 1928 1929 


Yield per aci« 

573 lbs. 

609 lbs. 

640 lbs. 

644 lbs. 

Pen:entage of profit 




326% 

on capital 

32-3% 

35’3% 

354% 

Profit pw acre 

£166 

£18*1 

£181 

£16'8 

Reserve per acre 

£3 

£7*4 

£96 

£9-6 

Liquid assets 

£5,000 

£5,000 

£8,000 

£8,000 

Liquid assets per acre 

£4‘4 

£44 

£7 

£7 


Id per lb. on last season's crop-5‘2% on Capital. 
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HOPE TEA COMPANY, LIMITED. 

Founded 1907, 


There are no Directors. 

Manning Agent* and Ofncei : 

Walter Duncan A Co., 137 West George Street. Glasgow. 


Capital Anthoriaed. —£300,000 in £12,500 6 per cent. Cumulative 
Preference Shares of £10 each, and 17,500 Ordinary Shares of £10 each. 

CafHtal Isaned. — 

8,400 Preference Shares fully paid = £ 84,000 

16,800 Ordinary Shares fully paid = 168,000 

£252,000 

Eitataa.- 6,301 acres in Dooars; 3,267 planted, 3,096 bearing. 

Capitalisation per planted aac.— £51*4* 


Report dated 27th May, 1950, for year ending 31st December, 1929 : — 



1926 

1927 

1928 

1929 

Tea (lbs.) 

2,231,454 

2,291.028 

1,931.051 

2,102,278 

Av. sale price lb. apprx. 

1/6M. 

l/7d, 



Av. cast price lb, 
approx 

lid. 

103^d. 

l/Od, 

md. 

Profit 

£90,516 

£97.835' 

£63,192* 

£74,597* 

Taxation Reserve ... 

£5,000 

£19,500 

£10,500 

£17,500 

Dividend, Preference 

6% 

6% 

6% 

6% 

Dividend, Ordinary'... 

55% 

55% 

35% 

35^. 

Reserve 

£20,000 

£10,000 

£2,000 

£5,000 

Carry forward 

£11,364 

£17,676 

£14,868 

£14,350 


* See Remarks. 




Rwenra*. -Total £128,513 : General, £80,000 ; Hail Insurance, £30.000 
Taxation, £18,513. 


Dhridendt Paid*— Preference November and May, Ordinary Interims?^ per 
cent. December, 5 per cent, February, Fio^ 22 per cent. June 

Dmdand* on Ordinary last ten years — lOpercent , 30 per cent .40 percent , 
45 per cent., 50 percent., 50 per cent., 55 per cent , 55 per cent , 35 per 
cent.. 35 per cent, 

InYcatmantt (at cost).- £172,014 (including £100,000 5 per cent. War 
Loans) < Dividends on same for 1929, £13.655. 
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HOPE TEA COMPANY. LIMITED —conftftncd. 


Reraarkt. —In January, 1920, the Ordinary shareholders received a bonus of 
one new share for every two shares held, In June, 1928, £42,000 was 
taken from General Reserve and capitalised and issued as a bonus to 
Ordinary Shareholders in the proportion of one new share for every 
three shares held. The 1927, 1938 and 1929 profits include adjustments 
from previous seasons of £6,215, £2,980 and £7,326 respectively. 


ANALYSIS OF LAST FOUR REPORTS. 


Yield per acre 

1926 

700 lbs. 

1927 

726 lbs. 

1928 

618 lbs. 

1929 

679 lbs. 

Percentage of profit 
on Ordinary Capital 
after meeting prior 
charges 

68'5% 

74'2%t 

351% 

41-9% 

Profits per acre 

£26'3 

£31 

£20-2 

£24' 1 

Resen e per acre 

£411 

£32 

£32-2 

£33-6 

Liquid assets... 

£171,000 

£188,000 

£187,000 

£191,000 

Liquid assets per acre 

£52 '5 

£58'5 

£57 4 

£58-5 


tOn Capital £126,000. 

Id. per lb. on last sea-wn's crop -= 5 2®,' on Ordinary Capital. 



HORNSEY TEA ESTATES COMPANY, 
LIMITED. 

Founded 1896' 

Directort, 

W. S. SiCHEL, E. A. Ward, A, B; Tomkins (Managing Director).* 

Secretary and OfRoeet 

C. H. Lovell, Marlow House, Lloyds Avenue, E.C.3. 

Cartel AttUwriMd. £50,000 in 20,000 6 per cent. Cumulative Preference 
Shares of £1 each, and 30,000 Ordinary Shares of £1 each. 

Capital liawtd — - 

10.000 preference Shares fully paid « £10,000 

12.000 Ordinary Sbai%s fully paid 12,000 

DdMUtTO- • 

169 5 per cent. Mortgage Debentures of £50 each ' ' 

(redeemable at any time at option of the Company 

on giving six months’ notice) ... — £8,450 

Estate. -475 acres in Ceylon ; 452 planted, and bearing. 

Capitalisation per planted acre,— £26.5. 

Report dated 24th September, 1929, for year ending 30tli June, 1929 : — 

1925<26 19S627 1927-38 1928^29 

Tea (lbs.) 210.726 224,266 273.206 250,115 

Average sale price, 

gross lb.. CIS. ... 109 97 ^ 103 55 96 87 100‘91 

Average cost, f.o.b. lb, li‘64d, ir42d, 9'49d. H 14d. 

Profit £5.624 £5,108 £7.186 £6,186 

Debenture interest ... £425 £422 £422 £422 

Dividend, Preference 6% 6% 6% 6% 

Dividend. Ordinary... 30% 30% 40% 40% 

Reserve *£1,000 nil £1,121 £250 

Depreciation. £253 £234 £212 £195 

Carryforward ... £799 £1,051 £1,082 £1.000 

Reaerte.— Totals £6,500. 

Dhridenda Paid. Preference January and June; Ordinary Interim 10 per 
cent, April, Final 30 per cent, October. 

Dirideiids, Ordinary, last ten years —Nil. nil, nil, 12 per cent, ,15 per cent., 

30 per cenl.,^ per cent., 30 per cent., 40 per cent., 40 per cent, 

ANALYSIS OF UST FOUR REPORTS. 



1928^6 

1928-7 

1927-8 

1928^9 

Yield per acre 

Percentage of profit 
on Ordinary Capital 
after meeting prior 

466 lbs. 

496 lbs. 

604 lbs. 

553 lbs. 

charges 

38-3% 

34% 

61 3% 

43% 

Profit per acre 

£12-4 

£11-3 

£15*8 

£137 

Reserve per acre ... 

£n'3 

£113 

£13*8 

£144 

Liquid assets 

£5,000 

£5.600 

£7,000 

£7,000 

Liquid assets per acre 

£11 

£12 

£155 

£15*5 

Id. per lb. on last season's crop « 

8*7% on Ordinary Capital, 
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HUNASGERIA TEA COMPANY, LIMITED 

Founded 1884. 

Diractort, 

A. Brown, J.P, (Managing Director), A. A. Frideaux. j. G. Warurop, 
A. Young, 

SecretiHef and Officee: 

Colombo Commercial Company, Ltd., Thames House, 

Queen Street Place, E,C.4, 

Capital Anthoriiad. '"£66,000 in 6,000 6 per cent. Participating Cumulative 
Preference Shares of £1 each and 60,000 Ordinary Shares of £1 each. 
Capital Iaatte<L 6,000 6 per cent. Cumulative Partici- 
pating Shares fully paid = £6,000 

34,2^ Ordinary Shares fully paid =■ 34,222 

20,111 ,, ,, 12/6 pd ^ 12,569 

£52,971 

The Prefere!>ce Shares rank equally with Ordinary Shares for remaining 
profits after the latter have received 6 per cent non cumulative. 

Estatea, — 2,411 acres in Ceylon. 1,203 planted : 959 tea (798 bearing), 
244 rubber, 

CapltaUsatioii per planted acre.— £43*8. 

Report dated 5th April, 1930, for vear ending 31st December, 1929 : — 

1926 1927 1926 1929 

Tea (lbs.) 489.641 502,800 554,674 546.306 

Average sale price, lb, l/5'73d. l/6'46d. l/3'83d. l/r57d. 

Average costi.o.b., lb. 60 92cts. 59'93cts. 55 68cts. 56’60cts. 

Rubber (lbs.) ... 68.050 56,900 54,259 53,755 

Av. sale price nett, lb, 2/r27cl. l/4'5id. 8‘65d. 7'35d. 

Profit £14,299 £12,604 £8,275 £2,712 

Income Tax ... , ... — £400 £810 £4^ 

Dividend. Pref. ... 42H% 25% 14% 6% 

Dividend, Ord. ... 42^%’ 25% 14% 4% 

Reserve £2,000 £1,486 £2,000 — 

Carryforward ... £3,758 £4.420 £4,254 £4,284 

Retervet.— Total £11,542. General £4,000. Premiums £7,542. 

Dividends Paid. — Preference Interim 3 per cent. November, Final 3 percent. 
April. Ordinary, April. 

Dividends last ten years. — Nil, 15 per cent., 15 per cent., 20 per cent., 25 per 
cent., 42/^ percent., 42^^ percent., 25 percent.. 14 per cent., 4 per cent. 
RMnarkt.— In July. 1927, £11,492 was taken from Reserve and capitalized, 
and issued as a bonus in the proportion of 2 new Ordinary shares for 
every 5 Preference or 5 Ordinary shares held. In April, 1929, 20,111 
new Ordinary shares were issued fro raUt to shareholders at a premium 
of 7/6 per share. 899 acres of adjoining land were purchi^ed of which 
100 acres have been planted with tea. Further lOO acres are being 
planted during current year. 

ANALYSIS OF LAST FOUR REPORTS. 


1926 1927 1928 1929 

Yield per acre ... 622 lbs. 639 lbs. 706 Ibs^ 685 lbs. 

Percent.of profit on cap 50%* 3r3% 20‘6%t 5T% 

Profit per acre ... £13 8 £12 2 £8 £2 6 

Reserve per acre ... £11'3 £19 £10'S £9‘6 

Liquid assets £14,000 £12,500 £34,000 £13,500 

Liquid assets per acre £13 2 £117 £31 £11‘2 


*On Capital £28,728. fOn Capital £40.222. 
Id. per lb. on last season's crop=4*3% on c^>i^. 
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IMPERIAL CEYLON TEA ESTATES, 
LIMITED. 

Founded 1895. 


Director! : 

C. H. Ficc (Chairman). R. S. Templrr, R. F, MEGGinson. 
H. Kamsbotham, M.P.. 

Secretaries and Offices: 

Thomson, Alston & Co.. Ltd. 

2/4, Idol Lane, E.C.3. 


Capital AutWised and Issued. —£100,000 in Shares of £1 each fully paid. 

Estates. —3.038 acres in Ceylon 2,370 planted : 1,894 tea (1,800 bearing) 
476 rubber (all bearing). 

Ci^dtalUatloii per planted aae.— X42'2. 


Report dated 7th May. 1930, for year ending 31st December, 1929 



1926 

1927 

1928 

1929 

Tea (lbs.) 

956,863 

991,608 

1,040,028 

1,117,235 

Average sale price. 





net . lb 

l/5d 

l/5-36d. 

I/4 03d. 

l/,F57d. 

.Average cost f o b , lb 

64 46 cis. 

63 12 cts. 

60 85 cts. 

57 00 cts 

Rubber (lbs.) 

93,581 

150,735 

128,508 

226,857 

Average sale price, 





net lb 

1/4 93d 

1/2 25d 

7 72il 

7 08d. 

.Average cost f o,b ,1b- 

61 04 cts 

47 90 cts. 


-- 

Profit 

£25,956 

£28,577 

£21,368 

£24.618 

Income Tax 

£1,084 

£1.471 

£3,001 

£1,942 

Debenture int 

£1.605 

£1,802 


_ 

Dividend 

17^% 

15"„ 

12% 

14% 

Reserve 

£5,000 

£5.000 

£5,000 

£6,000 

Depreciation 

£5,000 

£5,000 

£1,634 

£1,907 

Carryforward 

£6.304 

£7,358 

£7,092 

£7,861 


Raserves, '-Total £66,000. Ceneral £56.000 Premiums £10,000. 


Diiridmds Paid. —Interim 4 per cent November, Final 10 per cent. May. 

Dnridendt last ten years.--5 per Cent., nit, 5percent.,15percetit.. 17^iper 
cent,, 22H per cent.. 17}^ per cent., 15 i«r cent,, 12 per cent,, 14 
percent. 

Crepe jSeeotod (6 months),— Tea 592,887 Iba,, rubber 83,6^ lbs. 
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IMPERIAL CEYLON TEA ESTATES, LIMITED. 


Renuurlu. — The shares were divided into ten £1 shares for every one £10 
share in July, 1922. 

£13,400 8 per cent. Debentures were redeemed on 1st January. 1925, 

In November, 1927, 10,000 shares were issued to shareholdeis at a 
premium of 20s. per share, the proceeds being used for the redemption 
of £18,200 6% Debentures, 


ANALYSIS OF LAST FOUR 

REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 

553 lbs. 

548 lbs. 

575 lbs. 

612 lbs. 

Percentage of profit 





on Capital 

27% 

26-7%* 

21-3% 

24-6% 

Profit per acre 

£11'7 

£128 

£9 5 

£10’8 

Reserve per acre 

£17'4 

£19-4% 

£25-4 

£28 

Liquid assets 

£25,000 

£31,000 

£30,50b 

£34,000 

Liquid assets per acre 

£109 

£13-4 

£13 

£14-3 


* On Capital £100,000. 


Id, per Ib. on last season’s crop = 

-Tea, 4'6% on 

Capital. 
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IMPERIAL TEA COMPANY, LIMITED. 

Founded 1897. 


Direeton! 

Sir Charles C. McLeod, Bart. (Chairman), 

Sir J. P. Hewett, G.C.S.I., R. A. Sjwson, V. Routledge. 

ScoreteriM wad OHkm; 

McLeod, Russel ft Co., 50 and 51 Lime Street. E.C.3. 


Capital Atttborued.— £1,000,000 in 250,000 5 per cent. Cumulative 
Preference Shares of £1 each, and 750,000 Ordinary Shares of £1 
each. 

Ca|Htal Iwmd.- 


120,000 Preference Shares fully paid 


. £120,000 

400,000 Ordinary Shares fully paid 


. - 400.000 




£520,000' 

Estataa. ~ 

Acres. 

Planted. 

Bearing, 

Assam. India ... 

4.000 ... 

2,374 ... 

2,346 

Dooars, India ... 

17,704 ... 

7,824 ... 

7.7! 9 

Cachar, India ... 

4,423 ... 

890 ... 

849 

Sylhct 

4,478 ... 

1,124 ... 

1,119 


30,605 

12,212 

12,033 

1 

1 

1 

aac.^X32«7. 




Report dat^ 2?lh June, 1930, for year ending 31st December, 1929 



1928 

1927 

1988 

1989 

Tea (lbs.) 

Average sale price, lb. , 

6,523,544 

7,233,690 

7,051,648 

8.194,129 

approx 

Average cost price, ib. , 

l/25^d. 

l/4^d. 

1/lHd. 

1/Od. 

approx : 

lOHd. 

md. 

ll^d. 

\0%d. 

Profit 

£108,306 

£171,514 

£73,572 

£57,681 

Income Tax 

£2,500 

£16,000 

£5,000 

£10,174 

Debenture lot. 

£1,485 

£1,667 

— 

— 

Dividend, Pref. 

5% 

5% 

5% 

6% 

Dividend, Ord. 

20% 

30% 

15% 

7H% 

Reserve 

£15,000 

£15,000 



Depreciation 

£2.000 

£12,561 

£2,000 

£12,896 

Carry forward 

£1,034 

£1,309 

£1,855 

£467 


Raaema.— Total £108,000: General £1X,000; TaxaUon £8.000 
t^vidanda PaidL^-Preference April and October, Ordinary July. 
Dhridaiid* on Ordinary last ten yeitfs. ^ Nil, nil, 15 per cent., 25 per cent., 
SOpercent., 15 percent., 20 per cent., JOperceot., 15 per cent., 7H 
percent. 
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IMPERIAL TEA COMPANY. UMITED ■^continued. 


B«tiiiiMted Cr^ 1880.-* 7,061,792 tbs. (Restricted). 


RwnmilHk* — A$ from Ut January, 1926, the Darjeeling Estate was sold to the 
Darjeeling Consolidated Tea Co. , Ltd. , the consideration being £37,500 
in cash. During 1927, £19,400 6 per cent. First Mortgage Debentures, 
being balance of £125,000 were r^eemed, 


ANALYSIS OF LAST FOUR REPORTS, 



1026 

1927 

1928 

1929 

Yield per acre 

543 lbs. 

599 lbs. 

5^ lbs. 

681 tbs. 

Percentage of pro£t 





on Ordinary Capital 





after meeting prior 



16-9% 

129% 

charges 

25'2% 

409% 

Profit per acre 

£9 

£14-2 

£6 

£4-8 

Reserve per acre 

£8-2 

£9*4 

£82 

£82 

Liquid assets 

£82,500 

£79,000 

£46.500 

£45,500 

Liquid assets per acre 

£6-7 

£6-4 

£3-8 

£37 


Id. per Ib. on last season’s crop = 8'5% on Ordinary Capital. 
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INDIAN TEA COMPANY OF CACHAR, 
LIMITED. 

Founded 1863. 


Directort; 

T. McMokran (Chairman). C. A. Duncan, J. B. Leckie. 

SecrtUiriw and Offioea : 

]. B. Leckie & Co., 7 Laurence Poimtney Hill, E C. 4. 


Capital Anthwiaad.— £100,000 in Shares of £10 each. 

Capital Imiod.— 9,406 Shares fully paid = £94,060 

Eatatea.— 6,249 acres in Cachar ; 1,228 planted. 

Ca^UUtation per planted acre.— X7fr6. 


Report dated 20th May, 1930, for year ending 31st March, 1930 


1926 27 

1927 28 

1928-29 

1929 30 

Tea (tbs.) 543,784 

500,350 

476,275 

519,658 

.Average sale price, lb. l/2d. 

1/4 45d. 

1/1 3ld. 


Average cost price, 
lb., approx. ... 10?4d. 

ny^ii 

1/OHd. 

lO^id. 

Pro6t £10.672* 

£10,005 

£2,409 

£2,15C(I/).ssl 

Income Tax — 

£1,426 

£1,821 

£281 

Dividend 1% 

8% 

3% 

Nil 

Reserve £4,500 

£2,500 

— 

— 

Carry forward ... £2,762 

£2.628 

£866 

£l,565(I>ebiU 

* Including £2,543 Transferred balance of Taxation 

Reserve. 


Raaanraa. — Total £23,500; General, £20,000; Hail Insurance, £>.500. 


Dirideiida last ten years. —Nil, nil. 5 per cent,. 8 per cent., 8 percent., 
8 per cent., 7 per cent., 8 per cent., 3 per cent., nil 

]fiiraatni«ita.~£2S,0CI0 5 per cent. War I^ian, 19294947. 


ANALYSIS OF LAST FOUR REPORTS. 



1926^7 

1927-8 

192S9 

1929-30 

Yield per acre 
Percentage of profit 

417 lbs. 

399 lbs. 

378 )bs. 

423 lbs. 

on capital ,,, 

113% 

106% 

2'5% 


Profit per acre 

£6 2 

£8 

£2 

_ 

Reserve per acre 

£172 

£19-4 

£187 

£191 

liquid assets 

£30,500 

£33,000 

£30,000 

£28,000 

Liquid assets per acre 

£233 

£262 

£238 

£22 8 

Id. per tb. on last season's crop= 

:2'3% on Capital. 
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ISA BHEEL TEA COMPANY, LIMITED. 

Founded 1904, 


Directors ; 

Col. A. J, M. MacLaughlin, C.I.E. (Chairman), J. W. Sidey, 
A. Lea Juckes. E. Todd Naylor. 

Secretariei find Offioea : 

Octavius Steel & Co.. 14 Fenchurch Street, E,C.3. 


Capital AuthoriMd and iMued. — 

10.000 6 per cent. Cumulative Preference Shares of £1 each 

fully paid = £10,000 

42.000 Ordinary Shares of £1 each fully paid ... = 42,000 

£52,000 

Eatataa. 3,710 acres in Sylhet. 1,000 planted (955 bearing ) 

CapitaUutfon p«r planted aac.^£42. 


Keport dated 4th June, 1930, for year ending 31st December, 1929 



1926 

1927 

1928 

1929 

Tea (lbs.) 

... 1,003.671 

982,553 

751,927 

553,067 

Average sale price, 

lb. l/l‘95d. 

l/2-35d. 

1179d. 

lOd. 

Average cost price, 

lb,, approx, .>• 8d. 

9d. 

lOHd. 

l/1^4d. 

Profit 

... £23,685 

£23,495 

£4,158 

£2.557 Loss 

Income tax ... 

... £5.368 

£5,666 

£4,835 

— 

Dividend, Pref. 

... 6% 

6% 

6% 

6% 

Dividend, Ord. 

... 46% 

45% 

10% 

— 

Carry forward 

... £9,138 

£10,843 

£4,809 

£388 

* 

After transfer of £5,000 from 

Reserve. 



Ratarva. — Totals £6,750. 

Dividandi Paid. —Preference June and December. 
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ISA BHEEL TEA COMPANY. 

Dhr i d bi d a on Ordinary last tea years. -Nil» Dil.lO p«rc«iit,30 percefit.,40' 
per cent., 36 per cent., 46 per cent., 46 peroint, 10 p« cent, nil. 

Eatiiitttod Cnp, 19301-680.000 lbs. 

lsv«itaMiits.—JB 16,547 in War Loans, etc. 

Rewarin. - In June, 1925, £21 ,000 was taken from Reserve and issued as a 
bonus to the Ordinary Shareholders in the proportion of one new 
‘share for each share held. £17,526 9 per cent. Debentures were re- 
deemed on 1st January, 1926. 


ANALYSIS OF UST FOUR REPORTS. 

1996 1937 1936 1939 

1,109 lbs. 1,028 lbs. 787 lbs. 579 lbs. 


Yield per acre 
Percentage of pro6t 
on Ordinary Capital 
after meeting prior 

charges 

Pro6t per acre 
Reserve per acre 

Liquid assets 

Liquid assets per acre 


55 2% 

5^5% 

£261 

£246 

£117 

£123 

£43,500 

£46,000 

£435 

£48 ' 


8-7% - 

£43 

£11-7 £67 

£33.000 £27,500 

£38 £276 


Id. per lb. on last season's crop =6*6% on Ordinary Capital. 
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ITAKHOOLI TEA COMPANY, LIMITED. 

Founded 1907. 


Directori: 

M. Jameson, (Chairman), A. Grey. Mrs. J. Strangways. 

S«n«tariM and Offices: 

The Planter’s Stores and Agency Co., Ltd., 

17 St, Helen’s Place, E.C.3. 


Capital Authorised ami IssucA— ' 

60,000 Shares of £1 each fully paid ... = £60,000 

Estates. —898 acres planted and bearing in Assam. Also 92 acres under 
Seed. 

CapitalUatioa per planted aae.— £60. 

■ Report dated 13th June. 1930, for yeair ending 3l5t December, 1929 : 

1926 1927 1928 1929 

Tea (lbs.) 907,430 884,360 933.793 942,647 

Average sale price, 

gross lb, l/7‘41d. l/9’58d. l/7'58d. l/7'09d. 

Average cost price, lb. 

approx. ... ... l/2d. i/ld. 1/Oj^d. 1/Od. 

Profit £26.392 £36,011 £36,735 £31,033 

Income tax ... ... — £3,604 — £2,059 

Dividend 40% 50% 50% 50% 

Carryforward . ... £46, %2 £48.598 £55.734 £54,709 

Dividmla Paid.— Interims 10 per cent. November and 10 per cent,. March, 
Final 30 per cent. June. 

Dividoidi last ten years.— 15 per cent., 25 per cent., 35 per cent., 45 per 
cent., 50 per cent., (all free of tax), 40 per cent,, 40 per cent., 
50 per cent., BO p||T cent., 50 per cent. (l*ss tax) 

Estimatsd Crop* 1980. - 874,000 lbs. (Restricted). 

Investments.— £45,(X)0 War Loan. 

Remarks. - In April. 1925, £20,000 of the undivided profits was capitalised 
and issued as a bonus in the proportion of one share for each two shares 
held, , 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acie 

906 lbs. 

882 lbs,. 

1,039 lbs. 

1,050 lbs. 

Percentage of profit 
on capital 

43 9% 

60% 

61-2% 

51*7% 

Profit per acre 

£26 

£36 

' ' £371 

£313 

Liquid assets 

£75,000 

£77.500 

£84,500 

£84,000 

Liquid assets per acre 

£75 

£77 

£833 

£85 


Id. per lb. on last season's crop=6’5% on Capital. 
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JALINGA TEA COMPANY, LIMITED. 

Founded 1894. 


Dinctoni 

T. McMorran (Chairman), J, B. Leckie, J. H. Batten, 

Managuig Agent$ uid 

J. B, Lecxie & Co., 7 Laurence Pountney Hill, E.C.4. 


Capital AatiKmaad and liaued— 

2, 2(» Shares of £10 fully paid = £22,000 

Eitatas.— 2.841 acres in Cachar. 730 planted (716 bearing;), 

Capitalisation per planted acre.-^SO*!. 


Report dated 23rd June, 1930. for year endinjj 31st December, 1929 : 



1026 

1927 

1928 

1929 

Tea (lbs.) 

411,979 

323,188 

362,280 

334,606 

Av. sale price, lb. ... 
Av. cost price, lb., 

1 2 58d. 

l/4'27d. 

l/l'46d. 

9^d. 

approx. .. 

lO^d. 

llHd. 

lOHd. 

ll^d. 

Profit 

£7,954 

£6,949 

£4,181 

£2,308 U)s.s 

Income Tax 

— 

£1,320 


£779 

Dividend 

25% 

25% 

20% 

_ 

Reserve 

£3,500 

£1,500 



Carryforward 

£667 

£239 

£758 

£2,329 (Debit) 


Rasarvaa.— Total £16,750: General £14.000: Hail Insurance £3,750. 


Dhridands last ten years.— nil, nil, 10 per cent., 20 per cent., 25 percent,, 
25 per cent.. 25 per cent., 25 per cent, 20 per cent., nil. 

EatiniatadCrop. 1030.— Tea. 288,000 lbs. (restrictedf. 

Inwatmanta.— £12,000 5 per cent. War I^ns 


Ramarkf.— During 1925, 14,000 lbs. of Rubber were produced, in 1926, 
10,000 lbs , in 1927, 7,500 tbs. Tapping suspended since. 


ANALYSIS OF LAST FOUR REPORTS. 


1826 

Yield per acre ... 564 lbs. 
Percentage of profit 
on capital ... ... 36T% 

Profit per acre ... £10 9 
Reserve per acre ... £18 9 
Liquid aasets ... £16.000 
Liquid anets per acre £19 8 


1927 

1928 

1929 

446 lbs. 

500 lbs. 

467 lbs. 

31'5% 

19% 

— 

£96 

£58 


£209 

£20 9 

£23 

£18,000 

£17.500 

£14,500 

£224 

£218 

£20 


Id. per lb. on last season’s crop --6 3% on Capital. 
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JETINGA VALLEY TEA COMPANY, 
LIMITED. 

Founded 1897, 


Director*: 

G. M. Weeklev (Chairman), H. L. Tottenham (Managing Director), 
H. C. Begg, Lt.‘Col. A. H. C. Sutherland, O.B.E., M.C, 

Secretaries and Offices: 

Begg, Roberts & Co., 138 I>eadenhall Street. E.C.3. 


Capital Authorised. — £150,000 in 15,000 5^ per cent. Cumulative 
Preference Sliares of £5 each, and 75,000 Ordinar>^ Shares of £1 each. 

Capita] Issued. — 

11,157 Preference Shares fully paid — £55,785 

64,430 Ordinary Shares fully paid — 64,430 

£120,215 

Estates. — 7,258 acres in Cachar. 2,236 acres planted (2,169 bearing.) 

Capitalisation per planted acre.^28'8. 


Report dated 16tli May, 19.10, for year ending 31st December, 1929: 



1926 

1927 

1928 

1929 

Tea (lbs.)' 

1,026,399 

1,030,064 

983,573 

1,120,185 

A\erage sale price, lb. 

l/4 36d. 

l/5‘l9d. 

l/3-66d. 

l/0'97d. 

A\'erage cost price, lb. 

1/0 38d. 

1 0 lid. 

l/r29d. 

lO’SOd. 

Profit 

£25,050 

£29,011 

£17,914 

£17,183 

Income Tax 

£2,249 

£1,563 

£2,880 

£1,310 

Dividend, ITef, 

5^% 

5V6% 

5!4% 

5Vfi% 

Dividend. Ord. 

22H% 

30% 

20% 

15% 

Reserves 

£5,000 

£6,000 

£2.000 

£4,000 

Carryforward 

£4.173 

£5,379 

£4,473 

£3,613 


Reserves.— Total £53,154. General £46,50). Estate Improvement and 
Extensions £6,654. 

Dividends Paid. — Preference December and June, Ordinary May, 

Dividends last ten years.— nil, nil, 20 per cent., 25 percent., 30 per cent., 
25 pjr cent., per cent. 30 per cent., ^ per cent., 15 per cent. 
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JEHNGA valley tea company, UUrrED-contmMfd, 


Rmi«rlE».-~lQ April, 1924, an estate of 2.076 iUTes, 350 acres {Wanted, wiu 
acquired, purchase consideration being 11,500 Ordinary Shares. 5,TC0 
(being part of shares allotted as consideration), were offered to share- 
holders at 35e. in the proportion of one new share for every ten sharea 
held. 


ANALYSIS OF UST FOUR REPORTS. 


Yield per acre 

isae 

450 lbs. 

iWt 

450 lbs. 

1928 

442 lbs. 

1929 

516 lbs. 

Percentage of profit 
on Ordinary Capital 
after meeting prior 
charges 

34% 

40-2% 

23% 

22% 

Profit per acre 

£114 

£12'6 

£8 

£79 

Reserv e per acre 

£20 

£21‘6 

£22'8 

£238 

Liquid assets 

£52.000 

£55,000 

£56,500 

£58.000 

Liquid assets per acre 

£22U 

£23-5 

£25*8 

£26 


Id. per 1b. on last season's crop — 7 2% on Ordinary Capital, 
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JHANZIE TEA ASSOCIATION, 
LIMITED. 

Founded 1878 


Directors : 

P. B. LAWRlE{Cl«unnan), W. H. Greenish, Arthur Preston, C.B.E., 
J. W. Tweedie. A- N. Stuart. 

Mena^g Agents end Offices: 

Alex. Lawrie & Co.. Ltd., 14 St. Mary Axe, E.C.3. 


Authorised. — £600,000 in Shares of £1 each. 

CepHsl IseoedL — 418,000 Shares fully paid £418,000. 

Eetotes. — 18,974 acres in Assam, 5,678 planted 5,668 bearing. 

Cipitailiattoh per planted acre.— £73'n. 


Report dated 2nd June, 1930, for year ending 31st December, 1929 : 

1926 1927 1928 1929 

Tea (lbs.) 

4,154,803 

4.291,575 

4,309,003 

4,227.171 

Av, sale price, lb. ... 

l/5'94d. 

l/6'72d. 

l/6T8d. 

l/4'32d. 

Av, cost price, lb. ... 

l/0-46d. 

ir77d. 

l/005d. 

l/0-45d. 

Profit 

mm 

£117,340 

£106,113 

£70,360 

Income Tax 

— 

£4,116 

£11,044 

£11,077 

Dividend 

40% 

45% 

40% 

15% 

Reserve 

£6,000 

£20,283 

£11,500 

— 

Carry forward 

£23,472 

£22,365 

£22,^35 

£18,918 


Reeerves.— Total £165,000: General, £120,000; Extensions, £35.000. 

Divideods PsJd, — Interim 2^ percent. January, Final 12J4 percent. June. 

Dividends last ten years. — 6 per cent., 18 per cent., 40 per cent., 40 per 
cent-, 45 per cent., 40percent., 40 percent., 45 per cent., 40 per cent., 
15 per cent. 

Crap, 1980. — 3,855,785 lbs. (Restricted), 

Investments. - £147,509. 

Remarks.— In April, 1924, £46,000 was taken from Reserve and issued as a 
bonus in the proportion of two £1 Shares for each £5 Share held. The 
£5fftere then subdivided into five shares of £1 each. 

As from 31st December, 1925, the Jaipur Tea Co. Ltd., was taken 
over and the 1926 season's working is included alcove. The Capital of 
the {hanzie Company was increa^ to £210,000, and 48,000 shares of 
£1 each were issued to the Jaipur shareholders as consideration. In 
July, 1929, the Block Account was written up by £170,000, and with 
£39,000 tran^eired from General Reserve a bonus issue of one share 
for every share held was made. 1928 and 1929 profits include adjust- 
ments from previous seasons of £3,084 and £2,601 respectively. 




JOKAI (ASSAM) TEA COMPANY, 
LIMITED. 

Founded 1872. 


DirMtort : 

J. A. H. Jackson (Chairman). W. E. Stewakt. J. Fraser Barnes, 
Rt. Hon. Lord Meston, K.C.S.I., P. B, Lawrie (Managing Director 
and Deputy-Chairman), 

S«cr«UriM and Officaa: 

Alex. Lawrie & Co., Ltd., 14 St. Mary Axe. E,C,3. 


Capital Aatlii)riM(L-~£l.(XXI,000 in 15.000 6 per cent. Cumulativ e Preference 
Shares of £10 each, and 850.000 Ordinary Shares of £1 each , 

Capital liauad. — 

10,000 Preference Shares fully paid - £100,000 

578,175 Ordinary Shares fully paid ~ 578,175 

£678,175 

Eatataa.— 46,525 acres in Assam : 12. 178 planted. 11.296 bearing. 


CapitaUttlkm per planted acre.— £47*4. 


Report dated 18th June. 1930 for year ending 31st December, 1929 ; 



1926 

1927 

1928 

1929 

Tea (lbs.) 

9.534,054 

9.020,950 

9,814,613 

10,117.832 

Average sale price, lb. 

1/5 5&1 

l/6 96<i 

l/5'93d. 

1/3 5!d, 

Average cost price, lb. 

1/1 20d. 

1/T58tl. 

1/1 lid. 

I /O n^d 

Profit 

£182,821 

£223.218* 

£211,588* 

£123,578* 

Income Tax 


£13.517 

£17.933 

£19.388 

Dividend, Pref. 

6% 

6% 

6 % 

6'V, 

Dividend. Ord. 

40% 

45% 

30% 

1734% 

Reserves 

£25.000 

£ >8.226 

£10.000 


Carryforward 

£59.201 

£61,225 

£65,428 

£62,438 


* See Remarks. 




RiteiTM. — Total £125,431: General, £75,000; Insurance, £29,547; 
Renewals, £20,884. 

Divklaada Paid.— Preference December and June, Ordinary Interim 5 
cent. December, Final 12^ per cent. June 

Dhridaada last ten years.— 6 per cent . 20 per cent., 40 per cent , 40 per 
cent,, 45pcrcent., 3734 percent. 40 percent.. 45 percent., 30 per cent., 
1734 per cent. 
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JOKAl (ASSAM) TEA COMPANY. LIMITED , — continued. 
Estinuited Crop. 1980.-9,167,660 lbs. (restricted). 

InvMtuMntt. — 

22,500 Butler’s Wharf shares at par £22,500 

Sundry Government Securities 158,392 

£180,892 


Remarks. — In August, 1923, £88,950 was taken from General Reserve and 
issued as a bonus in the proportion of three £l shares for each one £10 
Share. The £10 shares were also sub-divided into ten shares of £1 each. 
In July, 1928, £192,725 was taken from Reserve, and capitalised and 
issued as a bonus to Ordinary Shareholders in the proportion of one 
new share for every two shares held. The 1927, 1°28 and 1929 profits 
include adjustments from previous seasons of £9,827, £9,516 and 
£5,123 respectively. 


ANALYSIS OF LAST FOUR 

REPORTS, 



1926 

1927 

1926 

1929 

Yield per acre 
Percentage of profit 

840 lbs. 

802 lbs. 

866 lbs. 

895 lbs. 

on Ordinary Capital 
after meeting prior 
charges ... *... 

456% 

56 3% + 

35 5% 

20’3% 

Profit per acre 

£178 

£209 

£204 

£10'5 

Reserve per acre 

£24 

£12‘2 

£126 

£10 '3 

Liquid asseis 

£371,000 

£405,000 

£403,000 

£361.000 

Liquid assets per acre 

£309 

£33 

£333 

£296 


t On Capital £385,450. 

Id. per lb. on last season's crop=7 3% on Ordinary Capital. 
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JOREHAUT TEA COMPANY, LIMITED. 

Founded 18S9. 


DirectMv: 

Sir Robert S. Adair, Bart., (Chairman), W. H. Stone, 
F. A. Roberts (Managing Director), Sir George H. 
Sutherland, W. E. Stuart-Menteth, 

SecreUriM and OfHcee: 

Begg, Roberts & Co.. 138 Leadenhall Street, E.C.3. 


Capital Authariaed A laaned. "400,000 shares of £l each , fully paid £400,000. 
Eatatea.— 29,309 acres in Assam. 10,036 planted (9,807 bearing) : also 
3,205 under rice, seed tea and nurseries. 

CaiiHaliutloD per planted acre.-^A39t,8. 

Report dated 20th June, 1930, for year ending 31st December, 1929 : 



1926 

1927 

1988 

1989 

Tea (lbs.) 

5,976,340 

5,862,085 

6,410,005 

6.518.696 

Av. sale price, lb. ... 

l/7‘05d. 

l/7 90d. 

l/5 67d. 

l/3'55d. 

Av. cost price, lb. ... 

1/1 77d, 

1/lSld. 

l/0'63d. 

l/0‘20d. 

Pro6t 

£138,422 

£159.565 

£143.854* 

£100,202 

Income Tax 

£5,355 

£2,858 

£9,100 

£9.922 

Dividend 

36% 

37H% 

27^% 

20% 

Reserve 

£10,000 

£30,000 

£25,000 

£10,000 

Depreciation 

£6,508 

— 

— 


Carry forward 

£13,439 

£12,082 

£11,558 

£11,837 


* Including adjustment £1,380. 

Raaervea. "Totals £262,823; General £257,750; Renewals and Improve- 
ments £5,073. 

Dividenda Pud.- Interim 5 per cent January, Final 15 per cent. July. 

Divideiida last ten years, — 15 percent., 15 percent., 30 per cent., 45 per 
cent , , 50 per cent. ,40 per cent . .35 per cent . ,37H per cent . .27 H per cent . , 
20 per cent. 

Eatinatad Crop, 6,022,156 lbs. (Restricted). 

l avaati aaDta. — £100,126, (Interest £6,536). 

R«iaH».--ln joly, 1928. 58,500 shares were issued to shareholders at a 
premium of £1 10s. per share, in the proportion of one new share for 
every six held. Premiums received amounting to £87,750 were placed 
to Reserve. Expenditure of £39,458 during 1929 was taken from 
Renewtds and Improvements Account 


ANALYSIS OF LAST FOUR REPORTS. 


Yield per acre 

1996 

606 lbs. 

1997 

595 lbs. 

1998 

652 lbs. 

1999 

665 lbs. 

Percentage of profit 
on capital 

40% 

46 7%* 

35'9% 

26% 

Pirofit per acre 

£129 

£157 

£136 

£92 

Reserve per acre 

£17 

£285 

£29 

£26‘2 

liquid assets 

£251,000 

£389,500 

£392.000 

£359,500 

Uqoid assets per acre 

£25 

£386 

£391 

£35*8 


/ * On Capital £341,500. 

Id. per lb. on last season's crop -6 8% on Capital. 
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KACHARIGAON TEA COMPANY, 
LIMITED. 

Founded 1904. 


Dirvotort: 

Sir George A Dolby, S. G. Anderson, Dr. W, C. Moore. 

S«cr«tariM and Office*; 

Geo. Williamson & Co., 138 Leadenhall Street, E.C.3. 


CajpUl AuthtHiMd. — £47,000 in 3,930 6 per cent. Cumulative Preference 
Shares of £1 each, and 43,070 Ordinary Shares of £1 each. 

Cap^ IicneA— 

3,200 Preference Shares fully paid ' = £3,200 

42,105 Ordinary Shares fully paid = 42,105 

£45,305 


Estatea.— 734 acres planted in Assam, India. 718 bearing. 

Capitalisatloii per planted aac,-^7.3. 

Report dated 16th June, 1930, for vear ending 31st December. 1929 : 

1026 ' 1927 1928 1929 

Tea (lbs.) 484,656 470,612 391.Q88 432,670 

Average sale price, 

approx., lb. ... l/6V4d. l/6d. l/6d, l/4J4d. 

Average cost ^ lb. 

approx. ... l/25id. l/2d. l/3Md. l/ 25 id. 

Pro6i £8.564 £8.273 £5. 106 £3,238 

Income tax ... «... £422 — — — 

Dividend. Pref. ... 6% 6% 6% 6% 

Dividend. Ord. ... 11 %% 11 %% 10% 7^% 

Carry forward ... £3,808 £4,648 £5,928 £5,816 

Res«rvet. — Total £1,400; Coolie Recruiting, £1,000; Taxation, £4C0. 
Dhridendi Paid. — June. 

Dmdaiidi last ten years. -10 per cent.. 20 percent., 27^4 per cent., 22V6 per 
cent, (free of tax), 27^ per cent., 15 per cent., 11 % per cent., 17 per 
cent., 10 per cent. j 1 % percent,, (less tax), 

Ramarka. — In June, 1923, the Reserve Fund, then amounting to £14,035, 
was capitalised and issued as Bonus Shares in the proportion of one 
share for ev'ery two held. The shares, both Ordinary and Preference, 
were ^so then subdivided from £10 into £1 Shares. 


ANALYSIS OF LAST FOUR REPORTS. 
1926 1927 1928 

Yield per acre ... 690 lbs. 670 lbs. 588 lbs. 

Percentage of profit 
on Ordinary Capital 
after meeting ^or 

charges 199% 19*2% 11'7% 

Profit per acre ... £122 £11*8 £7 2 

Liquid assets £19,000 £20,000 £21,000 

Liquid assets per acre £26 £27*2 £28*6 

Id. per lb, on last season's cfop=4‘3% on Ordinary Capital. 
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KADIENLENA TEA ESTATE, 
LIMITED. 

Founded 1913. 

DirectMn: 

H. Wright {Chairman), C. R. D. Pritchett, E. J. Shbpheard. 

SaeretariM and Of fioM : 

The Rubber Estate Agency, Ltd., 

Bunge House, 71 St. Mary Axe, E,C.3. 

Ca]Htal AttthoriMd.— £38,CXX) in Shares of £1 each. 

Capital IiMietL— 14.250 Shares fully paid - £14,250 

Debeotoraa.— 7 per cent. First Mortgage Convertible and ~ £23,000 
Redeemable Debentures 

Redeemable at a premium of five per cent, on 30th June, 1945, or any timf 
after 30th June, 1935, at Company's option. Convertible into Ordinary 
shares at par at any time before 30th June, 1935. 

Eatatea.— 1.324 acres in Ceylon ; 890 planted, 850 bearing. 

Capitalisation per planted acre.— X16. 


Report dated 29th October, 1929, for year ending 30th June, 1929 : 


Tea (lbs.) 

1925-26 

355.490 

1928 27 

334,535 

1927-28 

483,209 

1925-29 

421.000 

Average sale price, 
net lb 

l/3-90d. 

l/5 56d. 

l/3'8d, 

l/4 03tl. 

Average cost price, lb. 
approx 

1/Od, 

l/3d. 

imd, 

1/O^d. 

Profit 

£6,382 

£2.902 

£8.162 

£5,733 

Income tax 

£500 

— 

£800 

£500 

Debenture interest ... 

£829 

£721 

£655 

£697 

Dividend 

10% 

10% 

10% 

10% 

Reaen’e 

£3,026 

£651 

£%500 

£2.000 

Cany forward 

£1,192 

£1,168 

£1,510 

£2.621 


Ratervea.— Total £6.624 ; Development. £6,000 (after writing off Expendi- 
ture on Buildings, etc,): Taxation. £624. 

Dnndaiid Paid. — November. 

Dhrideiublast ten years.— nil. nil, nil, 10 per cent.. 10 per cent., 10, per 
cent., 10 per cent., 10 per cent , 10 per cent. 10 per cent. 

Crop Socared, 1929-90. — 412,233 lbs. 

ANALYSIS OF LAST FOUR REPORTS. 



1925-6 

1926-7 

1927-8 

1928^9 

Yield per acre 
Percentage of profit 

420 lbs. 

395 lbs. 

568 ibs. 

495 lbs. 

on Ordinary Capital 
after meeting prior 
charges 

389% 

153% 

521% 

354% 

Profit per acre 

£75 

£34 

£96 

£67 

Reserve per acre 

£6 7 

— 

£56 

£67 

Liquid auets 

£8,000 

£2,000 

£M00 


Liquid assets per acre 

£89 

£2 2 

£12 



id, per lb. on last season's crop = 12 4% on Ordinary Capital. 
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KADUR TEA AND PRODUCE COMPANY, 
LIMITED. 

Founded February, 1924. 


Directors: 

W. L, Lyall Grant {Chairman), Major H. Edgington, O.B.E.. 
(Maraging Director), W. H. CoOKE. 

Secretariee and Offices : 

T. H. Allan & Co., 17 Gracechurch Street. E.C.3. 


Capital Authorised. — £50,000 in Shares of £1 each. 

Capital Issued. — 

49,470 Shares fully paid = £49,470 

Estates,— 1.382 acres in Mysore, Southern India. 833 planted ; 487 tea, 
fl66 in bearing), 347 coffee, (all bearing). 

Capitalisation per planted aae.~£S9. 


Report dated 11th December, 1929, for year ending 31st May, 1929; 



1923-26 

1926 27 1927-28 1928-29 

Tea (lbs.) 

35,688 

39.080 

44,140 

51.683 

Average sale price, lb. 

l/6‘27d. 


-■ 


Coffee (cwts.) 

348 

929H 

591 

395 

Profit 

£138 

£239 

(Loss) £726 

(Loss)£2.293 

Depreciation 

- 

- 

£510 

£559 

Carried forward 

£228 

£468 

(Dbi.)£769 

(Dbt.)£3.621 


Reinarks. — 15,000 new shares were issued in November, 1927, and a further 
5,000 in July. 1929, I^ast Balance Sheet showed expenditure on 
Properly Account £36,083. 
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KANAN DEVAN HILLS PRODUCE 
COMPANY, LIMITED 

Founded 1897. 

Direeton: 

J. F. Muir. (Chairman). Col. Sir R. D. Moncreiffe, Bart.,C.B,,C.M.C.. 
R. H. M. Scott, W. Hutton, J. D. Gatheral, C.A 
R. Lanoforp James, A. M. McGrigor. 

Seoretariee and OfficM i 

James Finlay & Co.. Ltd., 22 West Nile Street, Glasgow. 
Capital Attthorufld.— £1.500,000 in 60,000 6 per cent. Cumulative Preference 
Shares of £10 each and 90.000 Ordinary Shares of £10 each. 

CapHal laaaad. — 

55.000 Preference Shares fully paid « £560,000 

75.000 Ordinary Shares fully paid = 760,000 


£ 1,300,000 

Eaiatea.— 25.131 acres planted in Assam and Travancore; 25,100 tea, 
(20.706 bearing). 31 cinchona. 

Capitattiation per j^ted acre.— £29.8. 

Report dated 17lh May, 1930. for year ending 30th November, 1929 



1926 

1927 

1928 

1929 

Tea (lbs.) 

12.510.414 

12.295,268 

12.819.832 

12,892,891 

Av'erage sale price, lb. 

l/691d. 

l/780d. 

l/601d. 

l/4'38d. 

Cinchona (lbs.) 

61.820 

49,501 

49.617 

45.846 

ftofit 

£459.227 

£474,007 

£412,473 

£311,076 

Income Tax 

i35.500 

£37,500 

£30,000 

£36,000 

Dividend, Pref. 

6% 

6% 

6% 

6% 

Dividend, Ord. 

37H% 

37H% 

35% 

20% 

Resei^'C 

£70.000 

£60,000 

— 

— 

Depreciation 

£30.850 

£64,466 

£78,421 

£96,399 

Carry forward 

£103.845 

£101,635 

£110,188 

£105.865 

Reserves.— Total £440,000 1 General, £340,000 ; Upkeep Suspense, £30,000 ; 
Taxation. £20.000 ; Insurance. £50.000. 


IKvidcoda Paid. — Preference June and December, Ordinary Interim 5 per 
cent December, Final 15 per cent, June, 

Dhridoids last ten years.— Nil, 7 per cent., 15 per cent., 30 per cent., 30 
per cent., 3236 per cert., 37H per cent., 37>6 per cent., 35 per cent., 
20 percent. 

IsveetoMiti.— £546,069, chiefly in Shares of Anglo-Americem Direct Tea 
Trading Co., Ltd. Interest on same, 1929, £41,438. 


ANALYSIS OF LAST POUR 

REPORTS. 


Percentage of profit 

1938 

1937 

1928 

1929 

on Ordinary Capita! 
after meeting prior 
charges 

56'8% 

58 8% 

50-6% 

37% 

Reserve per acre ... 

£166 

£182 

£17*4 

£167 

Liquid a»ets 

£736.000 

£781,000 

£789,000 

£786,000 

Liquid assets per acre 

£329 

£33-8 

£327 

£312 


Id. per lb. on last season’s crop >>7 1% on Ordinary Capital. 
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KANDAPOLLA TEA COMPANY, LIMITED. 

Founded 1897. 

Directori: 

R, A. Bosanquet (Chairman), E, F, Bosanquet, F. C. Gubbins, 

W. R. Matthew. 

S«cr«tanea and Offices : 

Bosanquet, Traill & Co,, 4 Market Buildings. 29 Mincing Lane, E.C. 3. 
Capital Authorised.— £200,000 in 100,000 6 per cent. Cumulative Preference 
Shares of £1 each, 100,000 Ordinary Shares of £l each. 

Capital Issued. — 

31.3G0 Preference Shares fully paid = £31,300 

61,600 Ordinary Shares fully paid = 61,600 


£92.900 

Estates. — 670 acres in Ceylon ; 643 planted and bearing. 

CapItalUatloii per planted acre.— £95'8. 

Report dated 1st April, 1930, for year ending 3l5t December, 1929 : — 

1926 1927 1928 1929 


Tea (lbs.) 380,481 421.292 379,365 415,543 

Average sale price, lb. Rs.l 21 06c. Rs l 19 78c. Ks 1 17 58c. Rs.l 13'44c 

Average cost f.o.b, , lb. 64'28cts. 53 30 cts, 58 56 c(s. 56 61 cts. 

Profit £17,090 £21.409 £17,876 £18,124 

Dividend, Pref. ... 6% 6% 6 % • 6% 

Dividend, Ord. ... 40% 50 %> 40 20% 

Reserve £2.000 £2,000 £2.000 £2.000 

Depreciation £750 £750 £750 £750 

Carry fon^ard ... £2,600 £3,981 £4,909 £6,085 

Reserves. —Total £6,167 : General, £4,000: 7'axation. £2,167. 

Dividends Paid.— Preference July and January, Ordinary Interim 5 per 
cent. October, F^inal 1.5 percent. May. 

Dividends last ten years,— nil, 15 percent.. 20 per cent , 50 per cent.. 40 per 
per cent., 40 per cent, 40 per cent., 50 j>er ceiit..40 [percent,, ^percent. 
Investments.— £40,938 in War Loans. 

Remarks.— The Errol Estate of 239 acres, of which 215 acres were planted. 
\va.s sold as from 1st November, 1923, for £14,004. which amount 
was written ofl Estate Account During 1928 tlie Estates were written 
up by £8,300 which amount was credited to Reserve 
In June. 1929, the sum of £30,800 was taken from General Reserve 
and capitalised and issued to Ordinary shareholders in the proportion of 
one new share for every share held. The Preference and Ordinary shares 
were then sutxlivided from £10 into £1 shares. 


ANALYSIS OF LAST FOUR REPORTS. 
1926 1927 1928 

Yield per acre ... 592 lbs. 655 lbs. 690 lbs. 

Percentage of profit 
on Ordinary Capital 
after meeting prior 

charges 49 4%> 6«7% 5r9% 

Profit p^r acre ... £26 6 £33 2 £27'8 

Reserve per acre ... £32 £35 £31 

Liquid a.ssets £35,000 £38.500 £41.000 

Liquid assets per acre £54 5 £60 £63 7 

Id. per lb. on last season's crop ~2'8% on Ordinary Capital. 

• On Capital £30,800. 


1927 

1928 

1929 

655 lbs. 

690 lbs. 

646 lbs. 

6,3% 

51 ’9%* 

26-3% 

£332 

£27 8 

£28-2 

£35 

£31 

£6 2 

£38.500 

£41.000 

£44.000 

£60 

£63 7 

£684 
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KANDYAN TEA ESTATES, LIMITED. 

Founded November, 1927. 


DirecUm: 

A. C. Matthew. ]. Bruce, R. D. K. Curling. M.C. 

Secretaries and Office : 

Malay & Ceylon Estates Agency, Ltd., Pinners Hall. London. E,C.2. 


Capital Authorued.— £125.000 in shares of 2s. each. • 

Capital Issued.— 

499,850 shares of 2s. each fully paid. - £49,985 

250,000 shares are under option at par up till 31st December, 1931, 

DelmtureSi — 

7^ per cenf. First Mortgage Debenture Stock ... = £60,000 

Interest payable May 1st and November Ist. 

{Convertible into Ordinary Shares at par at any lime. 

Redeemable at £202 10s. per cent on 1st January', 

1941, or by purchase after 31st March, 1954, on giving 
six month’s previous notice). 

9 per cent. Second Debenture Stock £10,000 

Interest payable January 1st and July 1st. 

(Redeemable at par January 1st, 1940, or previously 
at Co's option on giving 6 months' notice). 

Ecfaites.— 1,008 acres in Ceylon ; 872 planted ; 712 tea (615 bearing), 160 
rubber {157.beartng). 

CaidtaUsatioD per planted acre.— £57-3. 

Report dated 4th April, 1930, for year ending 31st December, 1929 



1928 

1929 

Tea (lbs.) 

225,153 

284,231 

Average sale price, lb. 

LT58d. 

l/0T9d. 

Average cost price, lb. 

ir24d. 

9'84d. 

Rubber (lbs.) 

42.101 

53.750 

Average sale price, lb. 

803d. 

873d. 

Average cost price, Ib. 

6 69d. 

55d. 

Profit 

£2,519 

£2.228 

Debentvire Int, 

£4.284 

£3.750 

Depreciation 


£1,200 

Carry liuward (Debit) 

£1,765 

£4,487 


EitiiiiatodCn>|M im-Tea 250,000 lbs. (Restricted) Rubber 50.000 lbs. 

RmuHu. — P reliminary expenses outstanding £12.5^. The Second 
Debenture issue was made in December, 1929. at price ot 9B% . 
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KENILWORTH TEA COMPANY, 
LIMITED. 

Founded 1919. 


Direclmw! 

E. F. Slade (Chairman), A. E. Parke, F. P. Robjent, H. Milner Willis. 

Secretaiy and Officett 

H. Milker Willis, 31-32 Budge Row, London. E.C.4. 


Capital Aatlioriacd.— £50,000 in Shares of£l each 
OtpiUl /MiiedL— 

39,407 Shares fully paid ... £39,407 

7 % Debenture (Part of £15,000 Authorised). = £10,000 

{Repayable 30th June, 1935, at jar. Interest payable 30th June 
and 31st December 

Eatate*.— 1,432 acres in Ceylon ; 798 planted 760 bearing. 

Capftsdlsatioa per idantcd tare.— £S0. 

Report dated 30th April, 1930, for year ending 31st December, 1929 : — 



1926 

1937 

1928 

1929 

Tea (lbs.) 

259,674 

275,510 

331,200 

347,500 

Profit 

£3,021 

£3,606 

£2,503 

£2,373 

Dividend 

5% 

5% 

5% 

2>1i% 

Coolie advances and 
Preliminary Expenses 
written oS 

£1,000 

£1,300 



Carry forward 

DiTidand Paid. — May. 

£108 

de264 

£671 

£2,050 

DwUanda last seven yeats.— pet cent., b pet 
cent., bper cent., 5 pet cent., 2Vb pnt cent. 

cent., b pet 

cent., b pet 


Eatlmatad Crop, 1980.— Tea 360,000 lbs. (Subject to Restriction). 
Cn^Saciired (6 mos.).— 149,001 lbs. 

Remarln.— Last Babmce Sheet showed £50,286 as puTchase and expentbiute 
on Estate Buddings, etc. Debenture issue was made in May, 1930. 
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KERALA TEA COMPANY, LIMITED. 

Founded November, 1923, 


DirectcMi: 

W. L. L. Grant (Chairman), Major H, Edgington, O.B E.. 
C. H. Brownk, J. R. H, Pinckney, C.B.K. 

Secretaries and OfBcet; 

T. H. Allan & Co., 17 Gracechurch Street. E.C.3. 


Capital Authorised and Inued. -40,000 Shares of £1 each 

fully paid = £40,000 

Fetatee. — 1,241V^ acres in Southern India. 


Tea planted in 

1915 

12 H acres 


1924 

47 .. 


1925 

120 


1926 

153 


1928 

61 


1929 

51H .. 

Total planted 


445 

Reserve 


796H .. 

Total 


1,241^ acres 


Capitalisation per planted aae.— £99*8. 

Report dated I6th May, 1930, for year ending 3l5i December, 1929, 
showed expenditure on Estate, etc., £39,880. Preliminary Expenses, £1,047. 

estimated Crop.— 1930 95,000 ibs. 
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KINTYRE TEA ESTATES COMPANY, 
LIMITED. 

Founded 1896. 


Directors : 

A, L. Elwes, (Chairman), C. Matthews, H. C. H. Heycock, J.P. 

Secretaries and Of Hoes : 

William Nevett & Co., 3 Salters' Hall Court, Cannon Street, E.C.4. 


Capital Authorised. — £75,000 in ^,000 5 per cent. Cumulative Preference 
Shares of £1 each, and 55,000 Ordinary Shares of £1 each. 

Capital Issued.— 

20,000 Preference Shares fully paid = £20,000 

47,877 Ordinary Shares fully paid — 47.877 


£67,877 


Estates. — 1,433 acres in Ceylon ; 1,364 planted and bearing ; 519 tea, 845 
rubl)er. 


CapItalUatlon per planted acre.— £35*1. 


Repor| dated 6th October, 1929, 

for year ending 30th June, 1929 


1925-26 

1926-27 

1927-28 

1928-29 

Tea (lbs.) 

320,766 

345.996 

343,413 

395,822 

Av. sale price, net lb. 

l/7-35d. 

l/7d. 

l/6Tld. 

1/6 31d 

Av. cost f.o.b., lb. ... 

1/0'3^-d. 

1164d. 

11 42d. 

985d. 

Rubber lbs 

231,993 

225,712 

171,344 

357,098 

Av, sale price, net lb. 

2/6'60d. 

l/7T7d. 

l/l'95d. 

941d. 

Av. cost f.o.b., lb.... 

l/0-36d. 

ll-59d. 

ir31d. 

— 

Profit 

£26,216 

£17,550 

£10.734 

£15,689 

Dividend, Pref. 

5% 

5% 

5% 

5% 

Dividend, Ord. 

40% 

30% 

15% 

20% 

Reserve 

£5,000 

£3,000 

£3.000 

£4,000 

Depreciation 

£1.000 

£1,000 

£1,000 

£1,000 

Carry forward 

£6,587 

£4.774 

£3.327 

£3,440 


Raaervaa. - Total £34,315; Gcn. ral £19,000; Extension £10,000; Premiums, 
on Shares, £4,315. Taxation £1,000. 

Dividands Paid,— Preference December and June, Ordinary, Interims 5 per 
dent., May. Final 15 percent., October. 

Dtvidsiids on Ordinary last ten years.— 5 per cent., nil, nil, 15 per cent., 
15 percent.. 27i^ per cent., 40 per cent., 30 per cent., 15 per cent., 
20 per cent. 


179 



KINTYRE TEA ESTATES COMPANY. UMITED--co;f//H«f(/. 
Crop* StmuwA, 192940. -Tea 382.645 lbs. Rubber 321, 12^ lbs. 


ANALYSIS OF LAST FOUR REPORTS. 



19254 

1926 7 

1987-8 

1988-9 

Yield per acre 

619 lbs. 

667 lbs. 

663 lbs. 

762 lbs 

Percentage of profit 
on Ordinary Capital 
after meeting prior 
charges 

52-7% 

34-5% 

20-3% 

30'7% 

Profit per acre 

£192 

£128 

£7-8 

£115 

Reserve per acre 

£18 

£20 

£22-2 

£24‘4 

Liquid assets 

£13,000 

£13,000 

'£12,500 

£16.000 

Liquid assets per acre 

£9 

£9 

£9 

£11 


Id. per lb. on last season’s crop -Tea, 3 4% on Ordinary Capita). 



KOBONELLA ESTATES COMPANY OF 
CEYLON, LIMITED. 

Founded 1901. 

Diraoton: 

]. Roydon Hughes (Chairman), E. S. Anderson, E. Bowdeh-Smith. 
SecrvUry and OHka: 

E. J. Houle, 16 Mark Lane, E,C.3. 

Capital Autfaoruad and Iwued. — 

1,200 6 per cent. Cum. Pref Shares of £10 each fully paid == £12,000 
18,000 Ordinary Shares of £1 each fully paid = 18,000 

£30,000 

Eftataa. — 1,084 acres in Ceylon. 791 planted: 554 tea (490 bearing) 
237 cardamons. (196 bearing). 

CapttoUsatlon per pitted acre.-- >£22*7. 

Report dated 11th June, 1930, for year ending 31st December, 1929 : 

1926 1927 1928 1929 

Tea (lbs.) ... ... 175,215 176,178 185.332 190,679 

Av. sale price, lb. net. l/4'70d. l/5'74d. l/3’97d. l/2'84d. 

Average cost price, lb. lid. ll^d. 1144d. lO^d. 

Cardamons (lbs,) ... 11,770 9,410 9,156 9,216 

Av. sale price, lb. net. 4/6T2d. 4/1 27d. 4/2‘35d, 3/9’56d. 

Average cost price, lb 3/5Hfd. 3/lOd. ^/IJ^d. 3/3d. 

Profit £4,185 £4,269 £2.191 £2,439 

Debenture interest ... £400 £300 — — 

Dividend, Pref, ... 6% 6% 6% 6% 

Dividend. Ord. ... 13% 14% 8% 8% 

Reserve ... ' ... £1.000 £1.000 - - 

Carry forward ... £9^ £843 £874 £1,152 

ReMrvea. — Total £5,450: General, £5,000; Premium, £450, 

Dividand* Paid. — Preference June and December, Ordinary May. 
Dividend last ten years, — nil. nil, 10 per cent,, 15 per cent., 20 per cent., 
15 per cent., 13 percent., 14 per cent., 8 per cent., 8 per cent. 

Cropa. 19w. — Tea 200,000 lbs., cardamons 9,500 lbs. 
InvMtmMiU.^£2.656 in War Loans. 

Remarks.— During 1927 8% Debentures amounting to £1,800 were con- 
verted into Ordinary shares at a premium of 5/0 per share, the balance 
of J^,200 Debentures being repaid in cash. 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 

339 lbs. 

390 lbs. 

411 lbs. 

339 lbs. 

Percentage of profit 





on Ordinary Capital 





after meeting prior 



8-2% 

95% 

charges 

18‘9% 

22%* 

Profit per acre 

£4‘6 

£5'8 

£3‘2 

£36 

Reserve per acre 

£3‘8 

£6'1 

£67 

£6-9 

Liquid assets 

£3,500 

£3.500 

£2,500 

£2,500 

Liquid assets per acre 

£33 

£4 

£3 

£32 


* On Capital £18,000. 

Id, per lb. on last season’s crop=4‘4% on Ordinary Capital, 
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KOLIABUR & SECONEE TEA COMPANY, 
LIMITED. 

Founded 1897. Reconstructed 1923. 

Directon: 

W, J. Thompson (Chainuan), A, Thompson, W. J. Thompson, Junr. 

M. H. Clarke. 

Secretary aad Offtoe: 

R. T. Thomas, 38 Mincing I-ane, E.C.3. 

Capital Authorued and Issued.— 

60,000 Shares of £1 each fully paid = £60,000 

Estates.— 3,100 acres in As-sam : 1.300 planted, 1,W9 bearing. 

Capitalisation per planted acre.— j£46‘l. 


Report dated 12th June, 1930, for year ending 51st December, 1929 ; — 


Tea (lbs.) 

Average sale price, lb. 
Average cost price, lb, 

approx 

Profit 

Income tax 

Dividend 

Carry forward ... 


1926 

1927 

1928 

1929 

715.070 

662,566 

609,284 

743.646 

1/4 74d, 

l/6'79d. 

l/5T7d. 

l/2’91d. 

1/Od 

l/Uid. 

- l/2d. 

imd. 

£14,294 

£15,561 

£8,836 

£8,305 

£4.060 

£3,419 

£3,827 

£2,019 

20a, 

20% 

15% 

11% 

£6,022 

£8.083 

£5.530 

£6,453 


Reserves.— Total £11,025. General £10,025. Taxation £1.000. 


Dividend Paid. — June. 


Divideiids last ten years. -7S per cent., 30 per cent,, 60 per cent., 15 per 
cent., 20 per cent., 20 per cent., 20 per cent,, 20 per cent,, 15 per 
cent., 11 per cent. 


Investments.— £5,000 4H% Conversion Loan. 


Remarks. In December. 1923, tinder a scheme of reconstruction a new 
company of the same name was formed, shareholders receiving three 
new shares for every share held. The report stated that, after 
paying the interim dividend of 15 per cent., the sum of £24,425 was 
standing at the credit of Profit and Loss Account, This sum w’as taken 
over by the Liquidator for distribution as Capital Assets among the 
shareholders of ihe old Company. The amount £10,025. representing 
the cost of Investments in 4 per cent. War Loan, was handed over to 
the new Company as working Capital, 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 

598 lbs. 

553 lbs. 

504 lbs. 

647 lbs. 

Percentage of profit on 




capital 

23 8% 

25-9% 

147% 

138% 

Profit per acre 

£11 9 

£13 

£7-3 

£72 

Reserve per acre 

£77 

£77 

£7'7 

£7 7 

Liquid assets 

£16,500 

£18,000 

£16.000 

£17.000 

Liquid assets per acre 

£127 

£138 

£123 

£13 1 


Id. per lb, on last season's crop =51% on Capital. 
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KOOMSONG TEA COMPANY, LIMITED. 

* . ' Founded 1911.. 


DirecUun: 

Sir George A. Dolby, S. G. Anderson, Dr. W, C. Moore. 

SecreUuiM and Office*: 

George Williamson & Go., 138 Leadenhall Street, E.G^.3. 


Capital AuthiHrued. — £100.000 in Shares of £l each. 

Capital Iteued. ~ 

75,000 Shares of £1 each fully paid ... ... ... = £75,000 

Eatatea.— 1,080 acres planted (1,001 bearing) in Assam. 

Capitalisation per planted aae.~^09*4. 


Report dated 12th May, 1930, for year ending 31st December, 1929 


Tea (Ibs.) 

1928 

1,060.520 

1927 

P56.432 

1928 

911,091 

1929 

1,142,078 

Average sale price, 

approx., lb. 

l/7Vsd. 


1/P%d. 

im± 

Average cost price, 

approx., lb. 

1/ld. 

1 2d. 

1/m 

i/i^d. 

Profit 

£29,364 

£25.305 

£27.083 

£34.189 

Income tax 




£900 

Debenture int. 

£1.200 



— 

Dividend 

42 54% 

42^% 

45% 

35% 

Reserve 

£6,000 

£2.000 

£2,000 

£5,000 

Carry forward 

£3.415 

£5.600 

£7.694 

£9,733 


Reterve. — Totals £22.000. 

Divideiuli PauL«-lnterims 10 percent., November and 13 percent. Dec* 
ember. Final 15 per cent. May. 

Divklenib last eight years.— 10 per cent., 30 per cent, (free of lax), 45 per 
cent., 45 per cent., 421>^ per cent., ^ 2 ^ per cent., 45 per cent,, 35 per 
cent. 

InvMtmenta. — £10,000 3^% Conversion Loan. 

Ramans.— £10,000 8 per cent. Fight-year Notes were converted into shares 
as from 1st January, 1924. Debentures for £20,000 were redeemed on 
31st December, 19^. In June*. 1929, £25,0C0 was taken from Reserve 
and capitalised and issued as a bonus in the proportion of one share 
for every two shares lield. 


ANALYSIS OF LAST FOUR 

REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 

1,060 lbs. 

956 lbs. 

911 lbs. 

1,141 lbs. 

Percentage of profit 





on Ordinary Capital 





after meeting prior 





charges 

56-3% 

50 6%, 

54T%* 

45 6% 

Profit per acre 

£294 

£25'3 

£27 

£341 

Reserve per acre 

£37*7 

£3S‘9 

£15-9 

£206 

Liquid assets 

£30,000 

£34,000 

£17,500 

£44,000 

Liquid assets per acre 

£297 

£33 

£347 

£40 7 


*On Capital £50,000. 

. Id. per lb. on last season's crop = 6 3% on Capital. 
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KORALE TEA ESTATES LIMITED. 

Founded 18%. 

Directors: 

J. L. Loudoun-Shard, (Chairman), A, Bryans, H. C, Dowling. 

SemUries and Offices ; 

Shand, Haldane & Co., 24 Rood Lane, E,C.3. 

Capital Authorised.— £150, (XX) in 90,0006 per cent Cumulative Shares of £1 
each, and 60,000 Ordinary Shares of £1 each. 

Capital Issued. - 48,910 Preference Shares fully paid ... — £48,910 

32,512 Ordinary Shares fully paid ... = 3 2,512 

~£8r^ 

Estates. -1,976 acres in Ceylon; 1.536 planted : 1,300 tea 

(1,159 bearing). (50 acres in ter- planted with rubber), 236 rubber. 

CapitalUatioii per planted acre.— £21*1. 


Report dated 25rd October, 1929, for year ending 30th June, 1929 : — 



1925 26 

1926-27 

1927-28 

1928-29 

Tea (Estate leaf) (lbs.) 

629,327 

615,771 

679,854 

708.038 

Tea (Bought leaf) lb. 

125,844 

95,779 

112,036 

107,721 

Average sale price, lb. 

1/7 83d. 

1/6 98d, 

l/5 40d. 

l/6 34d. 

Average cost price, lb. 

1/P91d. 

1/P63tl. 

l/0'97d. 

l/0’72d. 

Rubber (lbs.) 

75,791 

70,019 

58,456 

80,250 

Average sale price, lb. 

2/6 25d. 

1/6 46d. 

1005d. 

10 26c]. 

Average cost price, lb. 

1 2'20d. 

1/P57d. 

ir23d. 

74d 

Profit 

£23,316 

£16,437 

£11,977 

£19.686 

Income Tax 

— 



£1.233 

Debenture, etc. int,... 

£420 

__ 

— 


Dividend. Pref. 

6% 

6% 

6% 

6% 

Dividend Ord. 

80% 

45% 

174 

30% 

Resene 

£5,000 

— 

— • , 

£3.000 

Depreciation 

£4,745 

£7,485 

£1,829 

£2,164 

Carryforward 

£465 

£691 

£1,641 

£2,142 


Reserves.™ Total £9,000; General £8.000 ; Taxation £1,000. 

Dividends Paid.— Preference June and December. Ordinary Interim 10 per 
cent. .April, Final 20 per cent. Novemlier. Ordinary Interim 1929-30 5 
percent. May, 

Dividends last ten years. - nil, nil, nil, nil, nil, 20 per cent , 80 per cent., 
45 per cent., 17l>^ per cent . 30 percent. 

Crop S^red, 1929-30. —Tea 808,601 lbs,, Rubber 86,800 lbs, 

Remarks. Debentures for £15,575 redeemed during 1923-24. During 
1927 Shares were sub-di\ ided from £5 to £1 each. In January. 1928, 
19,507 Ordinary shares were issued at par to sliareliolders in the pro- 
portion of three new shares for every two Ordinary shares held. 

ANALYSIS OF LAST FOUR REPORTS. 


Yield per acre 

1925 6 

539 lbs. 

1926-7 

527 lbs. 

1927 B 

582 lbs. 

1928-9 

611 lbs. 

Percentage of profit on 
Ordinary Cap. after 
meeting prior charges 

154% 

104-3%t 

27 8% 

515% 

Profit per acre 

£162 

£1P7 

£8'5 

£14T 

Reserve per acre 

£3-4 

£34 

£3'2 

£52 

Liquid assets 

— 

— 

£15,000 

£13.500 

Liquid assets per acre 

“ 

~ 

£97 

£8,8 


fOo Capita] £13,035. 

Id. per Ib. on last season’s crop— 9% on Ordinary Capital, 
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KUKICHERRA TEA COMPANY, LIMITED. 

Founded 1913, 

Directon : 

W. A. Duncan, (Chairmsm), T. McMorran, R. D, MacGregor, 

L, T. Carmichael. 

MansgingA^ti and Offices: 

Walter Duncan & Co., 149, Leadenhall Street, E.C.3 
Capital Authorised. — £100,000 in 5,000 6 per cent. Cumulative Preference 
Shares of £10 each, and 5,000 Ordhiary Shares of £10 each. 

Capital Issued. - 2,500 Preference Shares fully paid ... = £25,000 

5,000 Ordinary Shares fully paid = 50,000 


Estates. -‘-Approximately 1,170 acres planted £75,000 

in Cachar, {see Remarks). — — — 

Capitalisation per planted acre.— £42'7. 


Report dated 7th Mav, 1930, for vear ending 31st December. 1929 


1926 

1927 

1928 

1929 

Tea (lbs.) 

1,035.987 

1,079,952 

• 1,099,779 

460.777 

Average sale price lb. 

l/2T8d. 

l/3d. 

1/OMd. 

9'30d. 

Av. cost, lb,, approx. 

9^d. 

9%cl 

8Bd. 

— 

Profit 

£22.725 

£28.777t 

£18,871 Loss£3,407* 

Income tax 


£5,000 

£3,800 

- 

Dividend. Pref. 

6% 

6% 

6% 

6% 

Dividend, Ord. 

50% 

50% 

32H% 

nil 

Reserves 

£5,000 

£5,000 

— 

— 

Carry forward 

£3,729 

£4,581 

£5,325 

£682 

t Including adjustment £1,967. 

* After transferring £5,000 

from Genertil Reser\e and £2,059 from Taxation Reser\e. 

RMcrvw. — Total £35,000 ; General, 

£25,000: 

Block. £10,000. 


Dividends Paid. — I’re fere nee November and May. 

Dividends on Ordinary last ten years, nil, nil, nil, 30 percent., 50 per cent., 
60 per cent., 50 per cent., ^ per cent., percent., nil. 

Investments. - £30.000, 5 per cent. War Loan. 

Remarks. — £15,000 Del>entures were converted into Ordinary Shares on 
the 31st December, 1925. In July. 1928, £10.000 was taken from 
General Reserve, and capitalised and issued as a bonus to Ordinary 
shareholders in the proportion of one new sliare for everv' four shares 
held. During 1929, 603 acres were destroyed by floods and 200 acres 
damaged. It is hoped to replant 150 acres during 1930. 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 
on Ordinary Capital 
after meeting prior 

582 lbs. 

625 lbs. 

632 lbs. 


charges 

53‘7% 

68T%* 

352% 

— 

Profit per acre 

£12-7 

£16-6 

£97 

— 

Reserve per acre 

£24 

£22 9 

£226 

£30 

Liquid assets 

£48.000 

£52,500 

£47,500 

£37.500 

Liquid as.sets per acre 

£256 

£30 

£27 

£3‘2 


* On Capital of £40,000. 

Id. per !b. on last season s crop —3 8% on Ordinary Capital. 
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KURUGAMA TEA ESTATE, LIMITED. 

Founded 1912. 


IKrecbHre; 

J, L. LoudouN'Shand, I. G. Anderson, H. C. Dowling, G, Kenion. 

Seowtarm and OfAoaa : 

Shand, Hald.ane & 9®.. 24 Rood Lane, E C, 3, 


Capital AatlioriMd. — £50,000 in Shares of £1 each. 

Capital Issttcd. ‘-40,000 Shares fnlly paid = £40,000 

£aUtei. — 595 acres in Ceylon, 581 planted and bearing. 

Ca|dtaHsation per {danted acre.— £M*9. 


Report dated 16th October, 1929, for year ending 30th June, 1929 : 


Tea (lbs.) 

1928^26 

412,393 

1926 27 
389,367 

1927-26 

456,343 

1928 29 

363,995 

Average sale price, 
net Ib 

l/5‘59d. 

1/4' 53d. 

li3'30d. 

l/3'96d. 

Average cost price, lb. 

9 40d. 

10 08d. 

9-32d. 

10 54d. 

Profit 

£15,367 

£11,760* 

£12,796 

£9,148 

Dividend 

30% 

25% 

25% 

20% 

Reserve 

£2,000 

£1,000 

£2,000 

— 

Depreciation 

£2,000 

£1,000 

£1.000 

£1.000 

Carry forward 

£2.305 

£2,064 

£1,861 

£2,009 


* Including £2,000 transferred from Resene. 


Reaefvea.— Total £7,586. General £7,000 ; Taxation £586. 

Dm^mU Paid.— Interims 5 per cent, January and 5 per cent. June, 
Final 10 per cent, October. 

Dividends last ten years, — 5 per cent., 12 perrent., 1754 percent., 25 per cent., 
25 per cent., 30 per cent., 30 per cent,, 25 per cent., 25 per cent., 20 
per cent. 

Crop Secnrwl 1929-30.-392,391 lbs. 

Invastiii«iits.~£10,000 5 per cent. War Loan 1929-47. 


ANALYSIS OF LAST FOUR 
1928-6 1928-7 

REPORTS. 

1927-8 

1928-9 

Yield per acre 

701 lbs. 

662 lbs. 

785 lbs. 

626 lbs. 

Percentage of profit on 
capital 

384% 

29-4% 

32% 

22 8% 

Profit per acre 

£261 

£168 

£22 

£1511 

Reserves per acre ... 

£11-4 

£103 

£12 

£12 

Liquid assets 

£15.000 

£15,000 

£17,000 

£16,000 

Liquid assets per acre 

£24-5 

£25 B 

£29-2 

£275 

Id. per lb. on last season's crop = 

3‘8% on Capital. 
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LANKAPARA TEA COMPANY, UMITED* 

Founded 


Directinn: 

T. McMorran (Chairman), W. A, Duncan, H, C, Paterson, 
L. T. CARMICIiAEL, L. Dbvsdale. 

SecreUrM and Offices : 

Walter Duncan, & Co., 149 Leadcnhall Street. E.C.3. 


Capita] Autli(»iaed and laaued.— 

100.000 Shares of £1 each fully paid = £100,000 

Estates. —3,119 acres planted and bearing in Dooars. 

Capltallsatioa per planted acre.— £32. 


Report dated 31st May, 1930, for year ending 31st December, 1929 



1926 

1927 

1926 

1929 

Tea (lbs,) .. 

... 1,420,575 

1,415,413 

1,612.027 

1.860.434 

Av. sale price. Ib 

... l/3d. 

l/5^d. 

l/2^d. 

l/04id. 

Av. cost price, 

lb. 




approx.... 

... 1 2^d. 

1/l^d. 

imd. 

ll^d. 

ProBt 

... £8,294 

£25,342 

£21,483 

£11,386 

Income tax ... 

... — 

£5,000 

£4.200 

£2,750 

Dividend 

... 15% 

15% • 

15% 

10% 

Reserve 

• ... — 

£7.500 

£5.000 

£1,000 

Carry forward 

... £1,168 

£1.847 

£2,463 

£1,890 

Reswves.— Total 

£53,794 : (ieneral 

£16.000 : 

Block, £35,000 ; Taxation 


£2.794. 


Dividends Paid. — Interim 2^ per cent. December, Final percent. June. 

Dividends last ten years.— nil. nil, 15 per cent., 30 percent.. 30 per cent., 
22^ per cent.. 15 per cent., 15 per cent., 15 per cent., 10 per cent. 

Ramarlol^— In May, 1920, 25,000 shares were issued as a bonus in the pro- 
portion of one new share for every two sliares held. Also 25,000 new 
shares were issued at par, ranking for dividend as from 191^. The 
19^ ProBts included £4,000 transferred from Taxation Reserve. 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

509 lbs. 

485 ibs. 

523 lbs. . 

599 Ibs. 

on capital 

83% 

25 3% 

21-5% 

11-4% 

Profit per acre 

£2-9 

£8-6 

£7 

£36 

Reserve per acre 

£11-6 

£14‘4 

£16 

£16-3 

Liquid assets 

£10,000 

£14,000 

£17,000- 

£18,000 

Liquid assets per acre 

£31 

£45 

£5-4 

£59 

Id. per Ib. on last season s crop 

= 7 7% on Capita]. 
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LANKA PLANTATIONS COMPANY, 
LIMITED. 

Founded 1880. 


Diroctora: 

Sir Stanlev Bois (Chairraan), E. Hekon>Allen, F.R.S., 

Sir Peter C. Mitchell, D.Sc., C.B.E.. F.R.S. , C. W, Maclean. 

SccreUriet and Offices: 

Robertson, Bors & Co., 12 Fenchiirch Street, E.C.3. 


Capital Authorised. — £2(X3.000 in 50.000 6 per cent. Cumulative Preference 
Shares of £1 each, and 150,000 Ordinary Shares of £1 each. 

Capital Issued. — 

30.000 Preference Shares fully paid = £30,000 

150.000 Ordinary Shares fully paid - 150,000 


£1M,(^ 

Estates.— 4,637 acres in Ceylon. 3,429 planted : 2.356 tea (2,285 bearing). 
1,073 rubber (668 bearing). 

Capitalisation per planted acre.— £43*7. 


Report dated 7th October. 1929. for year ending 30th June. 1929 : 


1925-26 

1928-27 

1927-28 

1928 29 

Tea (lbs ) ... ... 1,213.479 

1,259.171 

1.322.480 

1.387,258 

Average sale price. 

net lb 1/7 Old. 

l/7-34d. 

1/5 67d. 

l/6 48rl. 

Averagecost price, lb. 1/0 65d. 

11 38d. 

11 89d, 

11 88cl. 

Rubber, lbs. ... 163,743 

172,168 

124,049 

223,765 

Average sale price, 

net lb 2/9 73d, 

1/4 53d. 

1/0 22d, 

8 22d. 

Cocoa (cwts.) ... 715 

618 

370 


ProSt £46,730 

£38.677 

£26.070 

£32.375 

Income Tax — 

£2,537 

£3.513 

£1,641 

Dividend. Pref, ... 6% 

6% 

6% 

6% 

Dividend, Ord. ... 30% 


15% 

17)4% 

Reserve — 

__ 

— 

£2,500 

Carry forward ... £3,071 

£3,662 

£1.919 

£2,203 


Reserves,— Total £55,400. General £47,600. Taxation £7,000, 


Diridands Pa^ “Preference January and July, Ordinary October Interim 
6 per cent May, Final 22H% October. 
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lANKA PLANTATIONS COMPANY. imnEn-contimed. 


Dividendf on Ordinary last ten years.— nil, 10 per cent,, 12)^ percent., 
17)i^ per cent,, 20 per cent,, 25 per cent., 50 per cent., 2Z% per cent., 
15 per cent,, 17^ percent, 

InvettmenU:— £19,000 3H% Conversion Loan, 

Crop* Secured. 1929-30. — Tea 1,409,650 lbs.. Rubber 164,695 lbs.. 


ANALYSIS OF LAST FOUR REPORTS. 



1925-6 

1928 7 

1927-8 

1928-9 

Yield per acre 

558 lbs. 

579 lbs. 

587 lbs. 

607 lbs. 

Percentage of profit 





on Ordinary Capital 





after meeting prior 




20' 4% 

charges 

299% 

24-5% 

162% 

Profit per acre, 

£168 

£137 

£89 

£10 9 

Reserve per acre 

£i3'2 

£13 1 

£13'4 

£13 8 

Liquid assets 

£32,000 

£30.500 

£24,000 

£26,500 

Liquid assets per acre 

£94 

£89 

£71 

£77 


Id. per lb, on last season’s Tea crop^3'8% on Ordinary Capital. 
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LEBONG TEA COMPANY, LIMITED. 

Founded 18^. 

Dinotorti 

A. H. GokdoN'Duff {Chainnan). M. Christison, F. T. Partridge, 
W. J. Thompson, Junr. 

SecreUiy and Officae i 

J. F. Playfair, 93 Cannon Street, E.C.3. 


Capita] AtttWiaad.— £80,000 in Shares of £1 each. 

Capita] laaned. - 65.656 Shares fully paid ... ~ £65,656 

Eatataa. -4,899 acres in Darjeeling, India; 1,520 planted and bearing. 

CapitaUsatioii per planted acre.— £43*2. 


Report dated 9th April, 1930, for year ending 3lst December. 1929 


Tea (lbs.) 

Average sale price, lb. 
Average cost price, lb. 

Pro6t 

Income Tax 

Dividend 

Reserve 

Depreciation . ... 
Carry forward 


1926 

1927 

799,749 

782,283 

l/767d. 

l/8-99d. 

ll-61d. 

ir96d. 

£27.905 

£30,225 

£208 

£608 

35% 

40% 

£3,000 

£3.000 

£963 

£997 

£6,790 

£6,147 


1928 

1929 

752,305 

812,505 

l/7 29d. 

l/709d. 

I/OlOd. 

1/Od. 

£24,711 

£26,561 

£2.058 

£1,165 

30% 

30% 

£2,000. 

£4,000 

£1,472 

£l.Mf 

£5,631 

£5,690 


Insurance, £9,000, 


Reserve#.— Total £37,000 : General, £28,000 ; 

Dhrideiidf Paid. — Interim 10 per cent, December, Final 20 per cent. June, 


Dtvideiida last ten years. — 10 per cent., 15 per cent. , 30 per cent., 32^ per 
cent., 45 per cent,, 40 per cent., 35 per cent., 40 per cent., 30 per 
rent., 30 per cent. 


Ittvettmeiitt.— War Loan. etc,, at cost, £14,892, 


ANALYSIS OF 

LAST FOUR 

REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

525 lbs. 

513 lbs. 

493 lbs. 

534 lbs. 

on capital 

425% 

46% 

37’6% 

405% 

lYofit per acre 

£18 1 

£19'3 

£14.8 

£15'8 

Reserve per acre ... 

£183 

£^‘3 

£216 

£24'3 

Liquid assets 

£41.000 

£42,500 

£33,500 

£32,000 

Liquid assets per acre 

£268 

£27'8 

£21'6 

£21 


Id. i# Ib. on Iasi season's crop-5'2% on Capital. 
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LEESH RIVER TEA COMPANY, 
LIMITED. 

Founded 1911. 

Directm; 

W. A. Duncan (Chairman), L. T, Carmichael, P. J. Macdonald, 

R. D. MacGregor, T. McMorran. 

Ageata ami OfRcea : 

Walter Duncan & Co., 149 Leadcnhall Street, E.C.3. 

CapiUl Autkoriaed and laaoed — 

20.000 6 per cent. Cumulative Preference Shares of each 

fully paid = £20.000 

40.000 OnJinary Shares of £1 each fully paid = 40,000 


£60,000 

Eatataa.” 1,875 acres planted in Dooars, 1,775 bearing. — 

CapitoUMtloii per planted acre.--£21*4. 


' Report dated 25rd May, 1930, for year ending 31st December, 1929; 



1926 

1927 

1928 

1929 

Tea lbs 

902,028 

939,407 

780,356 

953.835 

.Average sale price, lb, 
Average cost price, lb. 

l/&14d. 

l/5-36d. 

l/3'80d. 

l/117d.* 

approx 

lO^d. 

lOJ^d. 

11 '2d. 

9^d. 

Profit 

£24.891t 

£32,0511' 

£14.705 

£17,l54t 

Income tax 

£1,200 

£6,148 

£3,200 

£4,000 

Dividend, Pref. 

6% 

6% 

6% 

6% 

Dividend Ordy. 

35% 

50% 

35% 

35% 

Reserv'e 

£7,500 

£10.000 


— 

Carry forward .... 

£6,763 

£5,580 

£4,558 

£5,094 


* f^rtiy estimated. t See Remarks. 


Reaervea.— Total £49,066; General, £40,000: Hail Insurance, £3,000; 
Taxation, £4,066. 

Dhridends Paid. — Preference November and May, Ordinary Interim 10 per 
cent. December, Final 25 percent. June, 

Dividendi, Ordinary last ten years.- nil, nil, 15 per cent., 50 per cent., 35 
percent,, 36 per cent., 36 per cent., 50 percent., 35 per cent. 35 percent. 

InvMtmenta (at cost}.— £48,5^. 

Remarks. — During 1920 20,000 Ordinary Shares were issued as a bonus in 
the proptjrtion of one new share for every share held. The 1926 prodts 
include £4,181 adjustment from previous season, 1927 adjustment of 
£4,916 and 1929 adjustment of £1,346. 


ANALYSIS OF LAST f6UR REPORTS. 

9 1926 1927 192B 1929 


Yield per acre 

509 lbs. 

528 lbs. 

442 lbs. 

538 lbs. 

Percentage of profit 





on Ordinary Capital 





after meeting prior 

59-8% 


34*2% 


charges 

77T% 

40 4% 

Profit per acre 

£104 

£18 

£83 

£97 

Reserve per acre 

£19 

£241 

£241 

£24 

Liquid assets 

£53,000 

£61,500 

£61,000 

£61.500 

Liquid assets per acre 

£28 

£32-8 

£327 

£52 8^ 


Id, per lb. on last season's crop— 9'9% on Ordinary Capital. 
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LETHENTY TEA ESTATES 
ASSOCIATION, LIMITED. 

Founded 1899. 


Directors: 

E. F. Slade, J.P. (Managing Director), W, H. Cooke, J. R. Skene. 

Secretaries and Offices; 

The London and Aslatic Secretariat. Ltd,, 20 Eastclieap. E.C.3. 


Capital Andioriied & Issued.— 50,000 Shares of £1 each ... = £50,000 

Debentures-— 

1,000 Five per cent. Bonds of £50 each = £50,000 

Redeemable on six months' notice at 5 per cent, premium. 

(Interest payable 1st January and 1st July). 

Estates. -1,202 acres in Ceylon ; 1,062 planted and bearing. 

Capitalisation per planted acre.— £47. 


Report dated 

10th 

May, 1930, 

for year end 

ng 31st December, 1929 : 



1926 

1927 

1928 

1929 

Tea (lbs.) 


521,632 

520.760 

599,892 

581.097 

Av. saleprice.net lb. 

1/5 8d. 

1/5 87d. 

1/4 29d, 

1/3 88d, 

Average cost f.o.b 

, lb. 

inrd. 

10 89d. 

10 18cl 

10 9d 

Profit 


£12,607 

£12,981 

£12,904 

£10,862 

Income Tax ... 


£2 142 

£1.917 

£1,835 

£1,646 

Debenture int. 


£2,500 

£2,500 

£2.500 

£2,500 

Dividend 


18% 

15% 

16% 

9% 

Reserve 


£1.000 




Depreciation ... 


£1,132 

£2,122 

£2,600 

£3.423 

Carry forward 


£577 

£1,561 

£1,707 

£1,438 

Reserve. — Totals 

£14.: 

255. 




Dividends Paid.— 

Interim 6 per cent,, October, 

Final 3 per cent 

May. 


Diyidends last ten years. — nil, nil. 3 per cent , 12*2 percent., 22*2 per cent,, 
25 per cent,, 18 per cent., 15 per cent,, 16 per cent.. 9 per cent. 
Estimat^ Crop. 1930. — 523,673 lbs. (Restrictedi. 

Remarks.— In April, 1929, 4.510 shares, being the balance of unissued cap- 
ital, were issued to shareholders at a premium of 10/0 per share, in 
the proportion of one new share for every ten shares held. 

ANALYSIS OF UST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

491 lbs. 

490 ibs. 

315 lbs. 

547 lbs. 

on Ordinary Capital 
after meeting prior 
charges 


23% 

22 8%* 

166% 

Profit per acre 

£n'8 

£12'2 

£12 1 

£102 

Reserve per acre 

£ir2 

£11-2 

£134 

£134 

Liquid assets 

£10,500 

£8,500 

£16,000 

£11,000 

Liquid assets per acre 

£10 

£8 

£16 

£103 


•On Capital £45,490. 

Id. per lb. on last season's crDp=4'8% on Ordinary Capital. 
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LIMBUGURI TEA COMPANY, LIMITED. 

Founded 1906. 


IKrecton: 

K. C. C. Holder (Chairman), Major E. Wells- With am, 
W. H. Greenish. 

Secretaries and Offices: 

The Planters’ Stores and Agency Co., Ltd. 

17 S», Helen's Place, E.C.3. 


Capital Authorised and Issued. — 

44,000 Shares of £1 each fully paid = £44,000 

Estates. — 1,681 acres in Assam ; 609 planted and bearing, 

Capitalisation per planted acre.— d&72‘2. 

Report dated I3th May 1930, for year ending 31st December, 1929 : — 



1926 

1927 

1928 

1929 

Tea (lbs.) 

546,313 

558,647 

618,935 

586,112 

Average sale price, lb. 

l/8f}. 

1/9 26d. 

1/8 66d. 

1/7 18d. 

Average cost price, lb. 

1/ld. 

l/l'49d. 

l/l-09d. 

1/T96d. 

Profit 

£15,154 

£17,066 

£18,142 

£11,301 

Income Tax 

— 

-- 

£1,500 

£2,319 

Dividend 

25% 

37^% 

37^^% 

25% 

Carry forward 

£19.676 

£21,370 

£22.294 

£20,276 


Reserve. — Buildings and Machinery, £1,400. 

Dividends Paid.— Interims 5 per cent. November, 5 per cent. February, 
Final 15 per cent. May. 

Dividends last ten years. — 15 per cent . 25 per cent., 30 percent,, 50 per 
cent., 40 per cent., 20 percent , 25 per cent., 37^ per cent., 37^ per cent.. 
25 jier cent. 

Estimated Crop, 1930.-588,000 lb:. (Subject to Restriction!. 

Remarks. -During 1919 a sum of £11,000 was taken from undivided pro6ts 
and distributed as a bonus in the proportion of one share for every two 
shares held- Also in August, 1924, the Estates were written up by 
£11,000, which amount was distributed as bonus shares in the propor- 
tion of one uew share for every three. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 

Perce n t age o f profi t 

910 lbs. 

931 lbs. 

1,016 lbs. 

962 lbs. 

on capital 

34-4% 

38*7% 

41*2% 

25*7% 

Profit per acre 

£252 

£28'4 

£299 

£185 

Liquid assets 

£22,000 

£23,000 

£23,500 

£22,500 

Liquid a.ssets per acre 

£366 

£377 

£38 5 

£37 


Id. per lb. on last season's crop = 5 5% on Capital. 
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LINDOOLA TEA COMPANY, LIMITED. 

Founded 1897. 

DireotMi; 

P. Bois (Chairman), E. A, Thomas, N, D. Alston. 

SecntariM and Offioat: 

Robertson, Bois & Co., 12 Fenchurch Street, E.C.3. 

Capital AnUMuriaad* — £150,000 in 13,000 6 per cent. CnmuliUive Preference 
Shares and 137,000 Ordinary Shares of £1 each. 

Capital Ittiied,— 

13.000 Preference Shares folly paid = £13,000 

13, (XX) Ordinary Shares fully paid = 13,000 

£2^ 

Cttat«s.~365 acres in Ceylon ; 349 planted and bearing. — — iss 

Capitalisation per planted acxe.~£37*2. 

Report dated 7th April, 1930, for year ending 31st December, 1929 : 

1926 1927 1928 1929 

Tea (lbs.) 203,820 192,986 220.567- 230.451 

Av. sale price, net lb. 1/6 52d. 1/7' 45d. l/5T7d. l/4-97d. 

Av.costpncef.o.b,,lb. iP'55d. 10 17d. 9'6Id. 978d. 

Profit £5,148 £5.611 £5,771 £6,536 

Dividend. Pref. ... 6% 6% 6% 6% 

Dividend. Ord. ... 30% 30% 35% 40% 

Reserve £1,000 £1,000 Nil £1,500 

Carryforward ... £2.603 £2,533 £2,974 £2,029 

Reserve*.— Total £12,500. General, £11,500 ; Taxatiorf, £1,(X}0. 

Dividendt Paii— Preference June and December, Ordinary Interim 10 
per cent, October. Final 30 per cent. April. 

Dnrfdenda, Ordinary last ten years, — nil, 8 per cent., 6 percent,, 12 percent., 
20 per cent., 30 per cent., 30 per cera., 30 per cent., 35 per cent., 40 
per cent. 

InveetmeaU. -£5,000 5 per cent. War Loan 1929/47. 

Renadu. In 1923, the Ordinary Capital was reduced by £13,000, witicli 
amount was written off the Estate Costs. Both classes of shares were 
then subdivided into £1 Shares. 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

584 lbs. 

552 lbs. 

632 lbs. 

660 lbs. 

on Ordinary Capital 
after mating prior 
charges 

33-6% 

37T% 

38-4% 

442% 

Profit per abre 

£14-7 

£16 

£16-5 

£18-7 

Reserve per acre 

£26 

£286 

£286 

£33 

liquid assets 

£10,000 

£10500 

£11,000 

£11,500 

liquid assets per acre 

£28 

£286 

£31-5 

£33 


Id. per lb. on last season's crop =7 4% on Ordinary Capital. 
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LONGAI VALLEY TEA COMPANY, 
LIMITED. 

Founded 1893. 


Dtrecton: 

Col. A. J. M. MacLaughlin, C.I.E. (Chairman). J, W. Sidey, F. G. Loch. 
Sir R. H. Henderson, C.I.E.. W. E. Ilbery. 

Secretaries and Offieee: 

Octavius Steel & Co.. 14 Fenchurch Street, E.C.3. 


Cajatal Anthorieedl. —£130,000 in 29,000 6 per cent. "A’ Cumulative 
Preference Shares of £1 each. 11,000 8 percent. “B” Cumulative 
Preference Shares of £1 each. 90,(XX) Ordinary Shares of £l each. 

Capital IseueiL— ' 

29.000 6 per cent, “ A " Preference Shares fully paid ... = £29,000 

11.000 8 per cent. " B " Preference Shares fidly paid ... = 11,000 

88.000 Ordinary Shares fully paid ... = 88,000 

£128,000 

Eetatee. — 7,030 acres in Sylhel, India ; 2,048 planted, 1,883 bearing. 

Capitalliation per planted acre.— £42*3, 

Report dated 11th June, 1930, for year ending 31st December, 1929 : 



1»2« 

1927 

192S 

1929 

Tea (lbs.) 

839,684 

871.617 

870.770 

1.071.306 

Average sale price, lb. 

1/lHd. 

l/ 25 ^d. 

1/0 21d. 

9:86d. 

Average cost price, 
lb., approx. 

1/Od. 

1/Od. 

UHd. 

lOHd. 

Profit 

£9,302 

£12.075 

£3,541 

Loss£3,065 

Income tax 

£4,307 

£2,323 

£2,091 

£535 

Dividend, “A“' Pref, 

6% 

6% 

6% 

— 

Dividend, "B” Pref. 

8% 

8% 

8% 


Dividend, Ord. 

8% 

10% 

— 


Depreciation 

— 

£178 

£854 

£653 

Carry forward 

£3,512 

£3,582 

£1,311 Debit£2,942 


Reeenrea. — Total £5.912 ; Premiums on Shares £2.800, Insurance £2,238 
Depreciation of Investments. £874. 
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LONGAI VALLEY TEA COMPANY. LIMITED--c«///«ffa/. 


Dividend*, Ordinary last ten years.— nil, nil, nil, 30 per cent., 17H P«r 
cent., 17H p«r cent,, 8 per cent,, 10 per cent., nil, nil, 

Estimated Crop, 1980,— ^35,520 lbs, (Restricted). 

Investment*. — £23, K4 in 5 per cent. War Loan, etc. 

Renuu'k*. — On Jsi January, 1934, £30,000 10 per oent. First Mortgage 
Debentures were redeemed at 5 per cent, premium and the above 
isssueofll,0008percent. Preference shares was made. The Debentures 
carried options to subscribe for Ordinary Shares at par. The whole of 
the 30,000 options were duly exercised. 


ANALYSIS OF UST FOUR REPORTS, 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 
on Ordinary Capital 
after meeting prior 

426 lbs. 

438 lbs. 

459 lbs. 

569 lbs. 

charges 


11'2% 

1'5% 

— 

Profit per acre 

£47 

£61 

£19 

— 

Reserv e per acre 

£2' 8 

£2 8 

£2 '8 

£29 

Liquid assets 

£41,000 

£41,000 

£38,500 

£33,000 

Liquid assets per acre 

£206 

£205 

£188 

£16T 

Id. per Ib. on last season’s crop- 

5T% on Ordinary Capital. 
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LOOKSAN TEA COMPANY, LIMITED. 

Founded U%, 


Director! : 

Sir R. H. Henderson, C. I. E,, J. Steel, R. A. Alston, A. H, Abbott. 

Sacretariet and Offices: 

Octavius Steel & Co.. 14 Fenchurch Street, EX. 3. 


Capital Autboriaed and Issued.-- 

12,500 6 per cent. Cumulative Preference Shares of £1 

each fully paid = £12,500 

25,000 Ordinary Shares of £1 each fully paid ... ... = 25,000 


^ 37 ,^ 

Estates. --^3,420 acres in Sylhet : 868 planted (838 bearing.) — — — 

Capitalisation per planted aae. — £28*8. 


Report dated 18th June, 1930, for year ending 31st December, 1929: 


1926 

1927 

1928 

1929 

Tea (lbs.) 308,021 

363,440 

338.240 

364,489 

Average sale price, lb, l/2%d. 

l/3%d. 

1/0 73d. 

lid. 

Average cost price, 

11)., approx, l/2d. 


1/Od. 

llMd. 

Profit £2.503 

£5.083 

£947 

Ix)ss£273 

Income tax ... ... £1,1% 

£1,283 

— 

— 

Dividend. Pref. ... 5% 

5% 

5% 

5% 

Dividend, Ord. 5% 

15% 

2%% 

nil 

Carryforward ... £4,941 

£5,020 

£5,082 

£4;316 


Reserves,- Total £13,702, General £9,702. Investments Depreciation 
£4,000. 

Dividends, Ordinary last ten years, — nil, nil, nil, 8 per cent., 12% per 
cent., 12% i^er cent., 5 per cent,, 15 per cent., 2% per cent., nil. 

Estimated Crop, 1930. 331,200 lbs. (Restricted). 

Investments, £15,027 (530 Preference and 4.850 Ordinary shares in the 
Rungajaun Tea Co. Ltd.}. Dividends on same, 1929, £340. 


ANALYSIS OF LAST FOUR REPORTS, 



1926 

1927 

1926 

1929 

Yield per acre 
Percentage of profit 
on Ordinary Capital 
after meeting prior 

335 lbs. 

438 lbs. 

416 lbs. 

435 lbs. 

charges * 

8% 

178% 

1‘7% 

— 

Profit per acre 

£27 

£61 

£11 

— 

Reserve per acre 

£16 

£17-7 

£163 

£15'8 

Liquid assets 

£18.500 

£19,000 

£17,000 

£16,500 

Liquid assets j)er acre 

£201 

£23 

£20-3 

£19 

Id. per lb. on last season’s crop = 

61% on Ordinary Capital. 
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LUNGLA (SYLHET) TEA COMPANY, 
LIMITED. 

Founded 1895. 


Directm: 

J. R. H. Pinckney, C.^.E. (Chairman), F. G. Loch, R. J. P. Thomas, 
A. HrABBOTT, H. B. Fox, C.LE. 

S«cratiiru» and Officw; 

Octavius Steel & Co., 14 Fenchurch Street, F..C.3. 


Cajutal AotlKmaed.— £375,000 in 100,000 6 percent. Cumulative (Reference • 
Shares of £1 each, and 275,000 Ordinary Shares of £1 each. 

Capital iMued. — 

100,000 Preference Shares fully paid = £100.000 

272,900 Ordinary Shares fully paid - 272,900 

£372,900 


Estates. —15. 506 acres in Sylhet ; 5,798 planted (4,630 bearing). 
Capitalisation per planted acre.— '£47. 

Report dated 1st July, 1930, ftH year ending 31st Decemlasr. 1929 : 


Tea (lbs.) 

Average sale price, 

lb 

Av. cost, lb. approx. 

Profit 

Income tax ... 
Dividend, Pref. 
Dividend, Ord. 
Depreciation ... 

Carry forward 


1926 

1927 

2,504,699 

2,368,144 

l/209d. 

l/3-66d. 

imd. 

l/094d. 

£29,679 

£33,580t 

£11,940 

£5,006 

6% 


5% 

7% 

£2,000 

£4,000 

£7,773 

£10,450 


1928 1928 

2,413,502 2,463,093 

i/0‘82d. 9'92d, 

ir4d. il96d. 

£15,799 Loss£ll,334* 
£4,508 £1,332 

6 % - 

£2,000 

£9,364 Debit£l,970 


flnclading adjustment £3,742. 
After transfer of £5,000 from Reserve. 
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LUNGLA (SYLHET) TEA COMPANY, imnEl>-contwHed. 


Dividenils last ten years on Ordinary. — nil, nil, nil, 15 per cent, (free of 
tax), 20 per cent., 12 per cent., 5 per cent., 7 per cent. per cent,, 
nil. 

Estimated Crop, 1980.-2,410,860 lbs. (Restricted). 

Remarks. — In December, 1919, the Ordinary shareholders received a bonus 
of one new share for every share held. The balance of Convertible 
Debentures were redeemed or paid off on the 31st December. 1925. 


ANALYSIS OF 

LAST FOUR 

REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 
on Ordinary Capital 
after meeting prior 

442 lbs. 

418 lbs. 

513 lbs. 

532 lbs. 

charges 

9% 

104% 

4% 

— 

Profit per acre 

£52 

£5-9 

£3 3 

— 

Liquid assets 

£52.000 

£41,000 

£28,000 


Liquid assets per acre 

£8'6 

£7'2 

£5 



Id. per lb. on last season’s crop = 3 8% on Ordinary Capital. 
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LUNUVA (CEYLON) TEA AND RUBBER 
ESTATES, LIMITED. 

Founded 1907. 


DiMcton; 

H. J. Welch (Chairman), G. Nicol Thomson, J. Mackie, 
H. W. Horner. 

SecratarM* and Oflkea : 

Harrisons A Crosfield. Ltd.. 1-4 Great Tower Street, E,C.3. 


CafHtal AntiuMited.— £750,000 in Shares of £1 each. 

Capital Inued. — 632,758 Shares fully paid = £632,758 

Eatatea.— 14,269 acres in Ceylon ; 11,801 planted, 6,770 tea (6,225 bearing)* 
4,171 rubber (3,420 bearing), 860 coconuts. 

CajdtaHsation per planted acre.— £53*2. 

Report dated 17th April, 1930, for year ending 31st December. 1929 



1926 

1927 

1928 

1929 

Tea (lbs.) 

4,132,139 

4,468,414 

4,427,443 

4.817,694 

Av. sale price, net lb. 

l/413d. 

l/4'47d. 

l/474d. 

l/4'80d. 

Average cost f .o.b, , lb. 

10T9d. 

lO'Sld. 

10-93d. 

I0'69d, 

Rubber (lbs.) 

986,192 

676,491 

817.394 

1,278,655 

Av. sale price, net lb. 

l/884d. 

l/5'53d. 

ir41d. 

7 94d. 

A\«rage cost f.o.b. Ib. 

8-79d. 

U-54d. 

n%d,* 

7d.* 

Copra (tons) ... 

451 

463 

476 

464 

Av. sale price net, ton 

£22 19 7 

£22 6 5 

£21 6 4 

£18 7 1 

Average cost f.o.b., toh 

£15 10 1 

£14 11 11 

£15 7 10 

£15 13 11 

Pro6t ... 

£162,300 

£117,942 

£116,721 

£132,688 

Income Tax 

£30,000 

£30,000 

£23.000 

£25,000 

Dividend 

25% 

15% 

15% 


Reserve 

"“£10.000 

nil 

£15,638lP 

£10,000 

Depreciation 

— 

— 

— 

£10,000 

Carry forward 

£28,838 

£44.300 

£46,463 

£47,374 


* Approximate, 


R«aa*ir«.— Totals £2t5,C00. 

Dhndaoda Paid.— Interim 6 percent. November, Final 11 per cent. May. 
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LUNUVA (CEYLON) TEA AND RUBBER ESTATES. LIMITED. 

continued, 

DhrkUadb last teo years.— ail. 16 per cent,, 12H per cent,, 22H per cent., 
25 per cent., 30 per cent., 2& per cent., 15 per cent., 15 per cent., 
17^ per cent. 

Eatimated Cn^, 1980. — Tea 4,400,000 lbs., (restricted crops). Rubber 
1,425,726 lbs. 

Oopa Secured (6 months).— Tea 2,614,368 lbs., rubber 478,855 lbs. 
luvaetinente.— £129,346 in British Government Securities. 

lUiiuu^— In November, 1924, 27,280 shares were issued at £2 per share, 
in the proportion of one share for every ten shares. 

As from 1st January, 1926, the Estates of the Baunbrakelly (Ceylon) 
Tea and Rubber Co., Ltd., the Hingurugama Tea and Rubber Estates 
Ltd. and the Sapumalkande Rubber Co. Ltd., were amalgamated with 
this Company. The consideration being 2^,200 fully paid shares. 
The vendors providing £9,083 in Cash against Working Capital 
In May, 1926, an issue of 52,288 shares at 20/- premium was made in 
the proportion of one new share for every ten shares. In November. 
1927, 57,523 shares were issued to shareholders at a premium of 25/0 
per share, in the proportion of one share for every ten shares held, 
the premiums received being placed to Reserve. 


ANALYSIS OF LAST FOUR 

REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre . 
Percentage of profit 

682 tbs. 

733 lbs. 

723 lbs. 

774 lbs. 

on Capital ... 

28 2% 

18-7% 

18-4% 

20 9% 

Profit per acre 

£16‘6 

£11*5 

£11 2 

£138 

Reserve per acre 

£13-3 

£19*2 

£202 

£208 

Liquid assets 

£144,000 

£211,500 

£160,000 

£120,000 

Liquid assets per acre 

£13-3 

£18 9 

£138 

£102 

Id. per lb. on last season's crop- 

Tea 3'2% on 

Capital. 
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LUSKERPORE TEA COMPANY, LIMITED. 

Founded 1894. 


(Knctort: 

\V. M, Fraser (Chairman), W. E, Stuart-Menteth, J. L. Milne. 
Secretarie* and OfBcw; 

R. G. Shaw & Co., Winchester House, E.C.2. 


Capital Aatborised and Issued. — 

40, (XX) Shares of £1 each fully paid = £40,000 

Estates*— 965 acres planted and bearing in Sylliet. 

Capitalisation per planted acre.— £40-6. 


Report datetl 15th May, 1930. for year ending 31st December, 1929 



1926 

1927 

1928 

1929 

Tea (lbs.) 

438,806 

562,264 

509,952 

589.746 

Average sale price, lb. 

l/0-94d. 

l/270d. 

l/0-21d. 

8 82d. 

Average cost price, lb. 

ir46d. 

10'60d, 

11 36d. 

875d. 

Profit 

£2,652 

£9,352 

£1,828 

£37 

Income tax 

£629 

— 

£974 

£403 

Dividend 

m% 

15% 

5%' 

— 

Reserve 

— 

£2,833 



Carry forward 

£1,265 

£2,221 

£1,377 

£1,010 


Reserve.— Totals £6,000. 

Dividends last ten years.— nil, nil, nil, nil, 10 per cent., 15 per cent., 7^$ 
percent., 15 per cent., 5 percent., nil. 

Remarks,— In March, 1925, 17,060 shares of £1 each were issued at 25s, per 
share. £20,000 Debentures were redeemed on the 31st March, 1925. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

432 lbs. 

554 lbs. 

502 lbs. 

598 lbs. 

on Capital 

66% 

23-3% 

45% 


Profit per acre 

£26 

£94 

£1-8 

_ 

Reserve per acre ... 

£3T 

£5 9 

£59 

£6.1 

Liquid assets. 

£15,000 

£19.000 

£16,000 

£14,500 

Liquid assets per acre 

£147 

£187 

£157 

£147 


Id. per lb. on last season's crop=56T% on Capital. 
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MAHAWALE RUBBER & TEA COMPANY, 
LIMITED. 

Founded 1897. Reconstructed 1920. 


Directort: 

Sir L. F, W. Davidson (Chairman), A. Fairlie, A. Hollington, 
A. T. Ingram. 

SecreUrieft and Offices : 

McMeekin & Co., 10 Lime Street, E.C.3. 


Capital Authorised and Issued.— 

160,000 Shares of £1 each fully paid = £160,000 


Estates. — 1,833 acres in Ceylon. 1,666 planted: 556 tea; (417 bearing), 
983 rubber, 127 lea and rubl)er. 

Capitalisation per planted aae.-'XM. 


Report dated 5tli May. 1930, 

for year ending 31st December, 1929 : — 

Tea (lbs.) 

1926 

245,829 

1927 

237.595 

1928 

215,215 

1929 

242,163 

Av. sale price, (Colom- 
bo), lb 

98%cts, 

84% cts. 

75%cts. 

63T^;CtS. 

Rubber (lbs.) 

414,482 

291,269 

409.250 

585,507 

Average sale price. H). 

2/lWd. 

l/4%d. 

9^d. 

8%d. 

Profit 

£34,002 

£8,189 

£4,001* 

£417 

Income Tax 

£2,500 


— 

— 

Dividend 

15% 

5% 


— 

Depreciation 

£1.6'16 

£714 

£731 

£933 

Carry forward 

£10,741 

£10,371 

£9,762 

£9,245 


* Including £1.500 transferred from Taxation Reser\’e. 
Reserve for Taxation, £.2.002 


Dividends last ten years. — nil. 5 per cent.. 7)4 per cent., 6 per cent., 5 
jw cent., 15 per cent., 15 per cent. .5 per cent., 2^ per cent., nil. 
Investments. — £27,164 in Funding afid Conversion Loans. 

Remarks.— In March, 1920, the Company reconstructed, each one old share 
being exchanged for four new shares. 


ANALYSIS OP LAST FOUR REPORTS. 

Percentage of profit on' 

capital 

Liquid assets 
Liquid assets per acre 
Id. per lb. on last season’s crops = Tea, 0 6% on Capital. 


1926 

1827 

1928 

1929 

212% 

5 1% 

15% 

_ 

£32,500 

£31,000 

£30.000 

£27,500 

£212 

£19*7 

£184 

£16'5 
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MAJULI TEA COMPANY, LIMITED. 

Founded 1889. 


Direotoft: 

R. K. Magor. S. G. Anderson, W, H, Woodward, W. N. Davis. 

SeoreUriee and Offioei: 

George Williamson & Co.. 138 Leadenball Street, E.C.3. 

Capital Atttboriied and laaned. — 

^,000 6 per cent. Cumulative Preference Shares 

of £1 each fully paid ^ JBaO.OOO 

110,000 Ordinary Shares of £1 each fully paid - £110,000 


£130,000 

Estates. —13 ,9 78 acres in Assam. India: 3,092 planted, 2,962 bearing. 

Capitalisatloii per planted acre.— £35*5. 


Report dated 27th June, 1930. for year ending 31st December, 1929 



1925 

1927 

1926 

1929 

Teadbs.) 

Average sale price, lb. 

1,998,669 

1,944^129 

1.607,910 

2,027,862 

approx. 

l/5d. 

l/6-63d. 

l/405d. 

l/n9d. 

Av. cost lb., approx.... 

l/3d. 

l/3d. 

l/5Wd, 

l/2Tad. 

Pro6t 

£16,106 

£26,222 I.oss£924* 

£860t 

Income tax 

— 

— 

£2,468 

— 

Dividend, Pref. 

6% 

6% 

6% 

6% 

Dividend, Ord. 

15 % 

25% 


— 

Reserve 

— 

— 

— 

— 

Carryforward 

£6,457 

£7,601 

£1,949 

£1,610 


• After allowing for £8,000 transferred from Reserve. 

+ After allowing for £15.000 transferred from Reserve, 

Reterre. — Totals £7,000. 

Dividends Paid- — Preference December and June. 

Dividends last ten years,— nil, 12J4 per cent., 30 per cent., 40 percent., 
(free of tax), 40 per cent., 27 per cent., 15 per cent., 25 percent,, nil, 
nil. 

Estimated C’-op, 1930.-1,860.000 lbs. fRestricted). 

Remarks.— In August. 1930, 14.030 Ordinary Shares, balance of unissued 
capital, were issued to shareholders at par in proportion of one new 
share for ever-," seven shares held , , 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 
on Ordinary Capital 
after meeting prior 

575 lbs. 

573 lbs. 

526 lbs. 

684 lbs. 

chaises 

15-5% 

26% 

*— 

— 

Profit per acre 

£46 

£7'7 

— 

— 

Reserve per acre 

^-2 

£84 

£7 

£2'2 

Liquid assets 

£44,500 

£46,000 

£32,500 

£24,000 

Liquid aasets per acre 

£12 

£13 

£102 

£77 

Id. per lb. on last season's crop» 

‘7‘7% on Ordinary Capital, 
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MAKUM (ASSAM) TEA COMPANY, 
LIMITED. 

Founded 1892. 


Directoni 

Sir Walter R. Lawrence, Bart., G.C.I.E., G.C.V.O., C.B. (Chairman) 
P. B. Lawrie, S. M. Jack (Managing Director.) 

Secretary and OfBcee; 

S. M. Jack, Blomfield House, 8& London Wall, E.C.2. 


Capital Authorited.— 300,000 Shares of 10s. each fully paid - £150,000 

Capital lieaed. — 222,002 Shares fully paid £111,001 

Debenture*. — Six per cent. First Mortgage Stock ... = £50,000 

(Convertible into shares at rate of £2 of Stock for one Share, up to 
Aug. 1st., 1934. Sinking Fund of 2 per cent, per annum will then 
app v towards redemption, either by purchase or drawings at 101%. 

Any Stock not redeemed by Aug. 1st., 1958 to be paid off on that 
date at 101%.) . 

Eftate*.' 3,200 acres in Assam : 2,589 planted, 2,114 bearing. 

Capitalisation per planted aae.— 442*8. 

Report dated 13th, June, 19^, for year ending 31st December, 1929 ; 



1926 

1927 

1828 

1929 

Tea (lbs.) 

1,654,400 

1,566,473 

1,752,111 

1,975.395 

Average sale price, lb. 

1 6 090. 

l/7'4d. 

iy4^d. 

l/4d. 

Average cost price, 





lb , approx. 

ll^d. 

1/lHd. 

l/ 05 id 

1/OHd. 

Profit 

£41.653* 

£38,647' 

£31,632 

£32,397 

Income tax 

£7,424 

£6,061 

£5,570 

£6,085 

Debenture interest ... 

£1,200 

£170 

£80 

£942 

Dividend (Tax free) ... 

30% 

30% 

22% 

22% 

Reserve 

Nil 

Nil 

nil 

£70 

Carry forward 

£1,259 Debit £594 

£1,692 

£2.641 


1926 * Including transfer £5,000 from Resen’e. 

1927 ♦ ,, „ £1,000 


Reserve*. — Total £53,000 : General £40,000 ; Hail Insurance £15,000, 
Dividend* Paid. — Interim 10 percent. December, Final 12 percent. June. 

Dividend*. last ten years.— 15 per cent., 15 per cent., 30 per cent., 50 per 
cent., 30 per cent., 30 per cent., 30 per cent., 30 percent., 22 percent. 
22 per cent, (free of tax). 
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MAKUM (ASSAM) TEA COMPANY. UMITEO -confittued. 


Remariu.— In April, 1924, £50.000 was taken from the Reserve Fund and 
capitalised and issued as bonus shares in the proportion of one share 
for each share held. £2,700 5% Convertible Debentures, balance of 
issue of £400.000 were converted into shares during 1928'29. Premiums 
resulting from conversion of Debentures have been added to Reserves. 

The 6% Debenture issue was made in August, 1929. 


ANALYSIS OF LAST FOUR 

REPORTS. 



19M 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

799 lbs. 

741 lbs. 

829 lbs. 

934 lbs. 

on Ordinary Capital 
after meeting prior 
charges 

408% 

33 8% 

28 '4% 

283% 

Profit per acre 

£19'5 

£173 

£15 

£15-3 

Resen e per acre 

£215 

£22 1 

£21-6 

£21 2 

Liquid assets 

£62,000 

£55,000 

£49,000 

£91,000 

Liquid assets per acre 

£26 

£222 

£19 3 

£35 1 


Id, per lb, on last season's crop— 7 4% on Capital. 
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MALAYALAM PLANTATIONS, LIMITED. 

locorpotated 13th July, 1921. 


Director* : 

H. J. Welch (Chairman), E. L. Hamilton, G. H. Masefield. 
G. N. Thomson, J. Mackie, K. E. Nicoll. 

Secreterie* and Officee: 

"Harrisons & Crosfield, Ltd., 14, Great Tower Street. E,C.3, 


Capital Anthoriaed. — 


2.000,000 Shares of £1 each 


. = £2.000.000 

Capital Isaued. — 



1,777,0?1 Shares of £1 each fully paid 

. ^ £1,777,021 

Eatato*. — Situate in Travancore and Wynaad Districts, South India. 

Planted with tea 

18.189 acres 

14,130 bearing 

Planted with rubber 

18.523 .. 

16.794 

Planted with cardamoms 

613 

613 .. 

Total planted area 

37.125 

31,537 


Reserve 32,986 

Total area ... 7Q.111 

CapItaUsation per planted acre.— 447*8. 


Report dated 21st July,, 1930, for year ending 31st March, 1930: — 



1826-27 

1927-28 

1928-29 

1929 30 

Tea (lbs.) 

8.940,826 

9,165,560 

9,622,748 

9.722,986 

Av. sale price, net. lb. 

l/2-42d. 

l/2-02d. 

l/l'17d. 

1105d. 

Av.cost price f.o.b.,lb. 

9-22d. 

924d. 

9’07d. 

9-03d. 

Rubber (tbs.) 

2,847,015 

3,168.292 

4.763,404 

5.244.749 

Av. sale price, net Ib, 

1/6 47d. 

l/2-78d. 

9'82d. 

7d. 

Av. cost pricef.o.b. ,1b. 

8T4d, 

823d. 

8d.’ 

7d.* 

Cardamoms 

46,800 

3'/.690 

40,306 

25,139^ 

Av. sale price, net lb. 

3/6 28d. 

3/709d. 

3/4T4d, 

2/7 69d. 

Av , cost price f .o. b. . lb. 

l/7-34d. 

2/068d. 

l/7‘38d. 

2/10'97d. 

Pro6t 

£349:073 

£264,753 

£251,280 

£80,482 

Income Tax 

£50,000 

£50,000 

£40,000 

£3,000 

Dividend 

.20% 

15% 

12% 

2^% 

Reserve 

£21.771 

— 

- 

£28,673 

Depreciation 

£26,702 

- 

£37.247 

— 

Carry foiwaia 

£54,511 . 

£91,230 

£103,862 ^ 

£113,869 


•Approximate. 
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MALAYAUM PLANTATiONS, LIMITED.-cofr/ru^t^^ 


Reterv*. — Totals £300,000. 

Dividend Paid. — August. 

Dmdendi last eight years.— 5 per cent., 15 per cent., W/i per cent., 25 per 
cent., 20 per cent., 15 per cent,, 12 per cent., 2^ per cent. 

Crops Secured (3 months). Tea 2,444, 193 lbs., rubber 959,099 lbs. 

Investments.— £149,685 in 5 per cent. War Loan 192947 and 5 per cent, 
Conversion Loan 1944-67. 

Remarks. — This Company is a reconstniction of the Malayalam Rubber and 
Produce Co., Ltd. As from the 1st April, 1923, the Company acquired 
the Estates of the East Indian Tea and Produce Company, Ltd., the 
Meppadi Wynaad Tea Company, Ltd., the W'allardie Tea Estates, Ltd,, 
and the Koney Estate, belonging to the Rubber Plantations Investment 
Trust, Ltd. 

In November, 1924, 130,860 shares were issued at 32/6 per sha^e. 

During 1928/29, the Company acquired the estates of the Mooply Valley 
Rubber Co., Ltd., consideration being on the basis of three shares in 
the Malayalam Co. for every four shares in the Mooply Vajivy Co., 
coupled with a payment of approximately £31,000 by the latter com- 
pany as a pro-rata contribution to Reserves of the Malayalam Co. 
The estates acquired comprised 4,872 acres of planted rubber and 
639 acres reserv'e land. In August, 1929, 150,195 shares were issued 
to shareholders at a premium of 10/- per share, in tlie proportion of 
one new share for every ten shares held. 

ANALYSIS OF LAST FOUR REPORTS. 



1926-7 

1927-8 

1928 9 

1929-30 

Yield per acre 
Percentage of profit on 

648 lbs. 

658 lbs. 

699 lbs. 

688 lbs. 

Capital 

24 2% 

184% 

15 4%’ 

4-5% 

Profit per acre 

£14 

£102 

£83 

£5 7t 

Reserve per acre 

£71 

£69 

£5 6 

£8 

Liquid assets 

£306.000 

£278,000 

£210,500 

£403.000 

Liquid assets per acre 

£108 

£94 

£6 

£10'8 


* On Capital £1,626,826. 
t On Tea only. 


Id. per Ib. on last .season's crop-2’3% on Ordinary Capital. 



MALEBER TEA ESTATES, LIMITED. 

Founded 1912. 


Director*: 

W, HtLLlERS (Chairman), Sir Edward Rosling. R. W. Hilliers. 

Secretarie* and Office*: 

Rowley Davies & Co., Ltd., 5 Fenchurch Street, E.C.3. 


Capital Authorlaed and Itsued. — 

25, OCX) Shares of £1 each fully paid = £25.000 

E*tale*.--900 acres in Java ; 815 planted, 750 bearing. 

Capitalisation per planted acre. — £30.6. 


Report dated 23rd May, 1930, for year ending 31st December, 1929: 


Tea (lbs.) 

1926 

358,418 

1927 

360,484 

1928 

414,403 

1929 

477,795 

Average sale price, 
approx., net lb.... 

ll5^d. 

llJ^d. 

ll^d. 

li;4d. 

Average cost, approx., 
lb. 

9d. 

8^d. 

8^d. 

8Wd. 

Profit 

£4,290 

£4,255 

£5,155 

£6,080 

Di\ idcnd 

10% 

10% 

15% 


Reserve • ... 

£1.000 

£1,250 

£500 

£1.000 

Depreciation 

£350 

£514 

£533 

£673 

Carry forward 

£848 

£840 

£1,212 

£1,243 


Reserve. — Total £6,250. 

Dividends Paid. — Interim 5 percent. October, Final 12^ per cent. June, 
Dividends last ten years. 8 per cent., nil, nil, 12 )^ per cent., 15 per cent., 
12!»& per cent,, 10 per cent.. 10 per cent., 15 percent., 17^ per cent, 
Estimated Crop, 1930.— -430,000 lbs. (Restricted!, 

Forward Sale, 1930. AVhoIe of crop at Is. 3d. per lb., London. 
Investment. £7,291 War Bonds and Treasury Rills, 

Remarks. Crop figures include bought leaf. 


ANALYSIS OF 

LAST FOUR 

REPORTS. 


Percentage of prpfit 

1926 

1927 

1928 

1929 

on capital 

16-8% 

16 8% 

20 6% 

24-3% 

Profit per acre 

£6 

£5‘6 

£6 8 

£8 1 

Reserve per acre 

£4-6 

£58 

£64 

£7,7 

Liquid avsscts 

£6,500 

£7.000 

£6.500 

£7,500 

Liquid assets per acre 

£8-6 

£86 

£8 

£92 

Id. per lb. on last season’s crop- 

-7’9% on Capital. 
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MATURATA TEA & RUBBER COMPANY, 
LIMITED. 

Founded 1897. 

Dineton: 

G. Owen (Managing Director), R. Metcalfe-Smith, 
j. R. H. Pinckney. C.B.E,. F. Bedwell. 

Secretary and OfHces: 

Rowe, White & Co., Ltd., 4 Lloyd’s Avenue, E,C.3. 

Cai^at Autborieed. £50,000 in Shares of £1 each. 

Capital Issued. — 

6.000 6 per cent. Cumulative Preference Shares fully paid = £6,000 

30.000 Ordinary Shares fully paid cO.OOO 


Estates.- 304 acres in Ceylon, 285 planted and bearing. £36,000 

Capltallsatloa per plants acre.— £105*2. 


Report dated 14th September. 1929, for year ending 30th June, 1929 : 



i92fr^2d 

1928 27 

1927 28 

1928 29 

Tea (lbs.) 

190,543 

212.022 

221,911 

200,598 

Av. sale price, net lb. 

l/5-97d. 

l/5'62d. 

l/4'69d. 

l/534d. 

ProSt ... 

£5,448 

£7,446 

£7,463 

£5,832 

Dividend, Pref. 

6% 

6% 

6% 

6% 

Dividend, Ord. 

26% 

25% 

20% 

20%* 

Reserve 



£2,000 


Depreciation 

£250 

£260 

£250 

£250 

Carry forward 

£802 

£1,638 

£1.691 

£2,114 


Reserve. -Totals £18,000. General £12,000. Premium £6.000. 

Divideiids Paid. - Preference December and June, Ordinary Interim 5 per 
cent. May, Final 15 percent. October. 

Dividends last ten years.— 15 per cent.. 15 per cent., 25 percent.. 25 per 
cent., 30 per cent., 35 per cent., 25 per cent., 25 per cent. 20 per cent., 
20 per cent. 1929-30 Interim 10 per cent. May. 

Crops S^red. 1928-30. Tea 203,000 tbs. 

Investmoits.— £6,950 Kerala TSa Co., Ltd., and £15,000 Katary (Nilgiri) 
Tea Estates, Ltd. . . 

RemaHis.- As from May, 1925, the Rubber Estate was sold for £7,5^. 
6.C00 shares were issued to shareholders at a premium of 20s. per share 
in July, 1929, 


ANALYSIS OF LAST FOUR REPORTS. 



1925-6 

1928-7 

1927-8 

1928-9 

Yield per acre 

668 lbs. 

744 lbs. 

778 lbs. 

704 lbs. 

Percentage of profit 





on Ordinary Capital 





after meeting prior 





charges 

21-2% 

29-5% , 

29-5% 

22-8%* 

Profit per acre 

£191 

£26 

£26 

£20'4 

Reserve per acre 

£35 

£35 

£42 

£42 

Liquid assets 

£21.000 

£22,500 

£24,600 

£37,000 

Liquid assets per acre 

£73 

£78 

£86 

£129 


Id. per lb. on last season’s crop =2 8% on Ordinary Capital {£30,00t)). 
^ On Capital £24,000. 
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MAYFIELD (DIMBULA) TEA COMPANY 
OF CEYLON, LIMITED. 

Founded 1897. 

Directors: 

A. Brown, J.P. {Chairman), A. Young, H. L. Tottenham. 

Secretaries and (K^cee : 

Colombo Commercial Co,, Ltd.. Thames House, Queen Street Place 


Capital Autborised.— '£100,000 in 50,000 6 per cent. Cumulative Preference 
Shares of £1 each, and 50,000 Ordinary Shares of £1 each. 

Capital Issued. 

33,000 Preference Shares fully paid = £33,000 

30.650 Ordinary Shares fully paid .... = 30,650 

£63,650 

Estates. 2,42554 acres in Ceylon ; 1,607 planted 1,520 tea (1,475 bear- 
ing), 40 rubber, 47 cardamoms. 

Capitalbatioa per planted aae.~"£19. 

Report dated 9th May. 1930, for year ending 31st December. 1929 ; — 



1926 

1927 

1928 

1929 

Tea (lbs.) 

713,277 

755.399 

839,580 

923,356 

,\v. sale price, lb. {*ross 

l/7'95d. 

1/8 37d. 

l/7'65d. 

l/6 54d. 

Ave. Cost price f.o.b. 

l/0-54d. 

1 /O’SOd. 

ll'37d. 

1075 

profit 

£16.073 

£17,986 

£20,315 

£22,517 

Income Tax 


£3,143 

£2,000 

£3.500 

Dividend. Pref, * 

6% 

6% 

6% 

6% 

Dividend, Ord. 

35^. 

3S% 

37W% 

37H% 

Reserve 

£3,000 

£2,000 

£3.000 

£5,000 

Carry forw *rd 

£4,955 

£5,090 

£6,931 

' £7,475 


Reserve, — Totals £28,000. 


Dividends Paid. — Preference July and January, Ordinary Interim 6 per 
cent. October, Final 31Vi per cent. May. 

Dividends last ten years.— -Nil. 15 per cent., 20 per cent., 25 per cent., 
40 percent., 37^ per cent., 35 per cent., 35 per cent., 37^ percent,, 
37 H per cent. 

Investments. £29,937 in 5 per cent. War Stock 1929*47 and Treasury Bills. 

ANALYSIS OF LAST FOUR REPORTS. 


Yield per acre 

1926 

502 lbs. 

1927 

525 lbs. 

1928 

579 llw. 

1929 

626 lbs. 

Percentage of profit 
on Ordinary Capital 
after meeting prior 
charges 

46% 

523% 

60% 

671% 

Profit per^rc 

£11-3 

£IV7 

£14 ' 

£153 

Reserve per acre 

£113 

£126 

£14-3 

£174 

Liquid assets 

£17.000 

£19.0- X) 

£"4,000 

£26,000 

Liquid assets per acre 

£106 

£12 

£15 

£162 

id. per lb, on last season's crop- 

;12'6% on Ordinary Capital. 
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MAZDEHEE TEA COMPANY, LIMITED. 

Founded 1890. 


Directors : 

A. T. M. Topping, R, H. Fiolkr, J. R. Cargill. 

Secretaries and OfRcea ; 

C. A. Goodricke & Co., 96 Leadenhall Street, E,C.3. 


Capital Authorised. —£30,000 in Sharei> of £1 each. 

Capital Issued. —16,320 Shares fully " £16,320 

Estates. 600 acres planted in Sylhet. 

Capitalisation per planted acre.~£27.2. 


Report dated 28th May, 1930. for year endinjj 31si I)ecend)er. 1929: - 


1926 

1927 

1928 

1929 

Tea (lbs ) 170,160 

241,120 

251,680 

240,960 

.Average sale price, lb. 1/2' 69d 

l/4 26rl. 

1/0 48d 

9'69(l 

Average cost price, 

tb.. approx, ... l,/2^d. 

llJ^<t. 

n^d. 

nw. 

Profit £76 

£4,408 

£1,187 

£2,600 Loss 

Income Tax — 


£450 


Dividend — 

10% 

5'!., 


Reserx'e — 

£2, COO 

£600 


Carry forv\ar{l ... £1,247 

£1,629 

£1,538 



Reserves. I'otal £2,253 ; General £1,943 ; 'i'axation £310. 

Dividends last ten years. - Nil, nil, 7|4 p^r cent., 15 |x;r cent , 15 per cent., 
per cent., nd, 10 per cent., 5 per cent., nil. 

Estimated Crop, 1930.— 242,320 llw. fKestricted). 

Remarks.— in March. 1925, the shares were sulxlivided into fi%e £1 shares 
for each £5 share 1929 Debit l^alance of £1,062 was extinj^uished by 
drawing on General Reserxe. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

283 lbs. 

412 lbs. 

436 lbs. 

432 lbs. 

on capital 

- 

27% 

rs% 


Profit per acre 

— 

£75 

£2 


Reserve per acre 

£27 

£6 

£6T 

£3 2 

Liquid assets 

£3,000 

£5,000 

£5,000 

£2,000 

Liquid assets per acre 

£5T 

£8 5 

£86 

£33 

Id. per lb. on last seas/m's crop- 

=6T% on Capital. 
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MEDINI RUBBER COMPANY, LIMITED. 

Founded 1917. 

DirMtort: 

K, N. G, Bingley (Chairman), H. Wright, G. E. Hasskll, P. K. Read. 

Secretaries and Offices: 

The Ri?uder Estate Agency, Ltd., Bunge House, 71 St. Mary Axe, E.C.3 

Capital Authorised,— 60,000 Shares of £1 each. 

Capital Issued.- - 

50,007 Shares fully paid = £50,007 

Estates. 1,636 acres in Java, 1,551 planted: 703 tea, (564 bearing.) 506 
rubber. 342 cinchona. 

Capitalisation per planted aae.— £32*2. 

Report dated 22ntl May, 1930, for year ending 31st December. 1929 ; 





^ 1926 

1927 

1928 

1929 

Tea (lbs.) 



275.024 

326,255 

376,850 

326.485 

Av, sale price. 

net 

lb. 

1/1 29d. 

l.'O 86d, 

l/106d. 

1/0 50d. 

Rubber (llis.).. 



197,032 

115,568 

124,852 

191.704 

.■\i',sale price. 

net 

lb. 

1/7 22d, 

1/5 46d. 

9-58d. 

6-62d. 

Cinchona (lbs.! 

1 


152.400 

70.816 

35,721 

187,104 

Av. sale price. 

net 

li).’ 

7 69d. 

9 69d. 

7 03d. 

5'79d. 

Profit 

- 


£14,989 

£9.645 

£7.386 

£8,000 

Divklen<l 



25% 

12^% 

12V^% 

12H% 

Reserve 



£1,000 

£1,000 

£1,000 

£1,500 

Carry forward 



£3,438 

£5,270 

£4,972 

£5.221 


Reserves. —Total £11,777. General £10,000 ; Taxation £1,777. 


Dividend Paid. — lune 

Dividends last ten years.— nil, 6 per cent., 7^ per cent., 15 per cent . 15 
percent. 22^ per cent., 25 per cent., 12^2 per cent., 12V6 per cent., 
12^2 percent 

Estimated Crops, 1930.— Tea 295,028 lbs. (Restricted), Cinchona 100.000 lbs. 
Rubber 200, COO lbs. 

Remarks.- Investments at cost, £15,867. In the Java accounts. Reserve 
totals Gls. 24,000 00. 

ANALYSIS OF LAST FOUR REPORTS. 


1926 1927 1928 1929 

Yield per acre ... 487 lbs. 578 lbs. 66S lbs. 580 ibs. 

Percentage of profit 

on capital ... ...* 30^ 19'3% 14 7% 16% 

Reserve per acre ... £4’5 £5T £5'3 £6 4 

Liquid assets ... £16.500 £14.000 £14,000 £15.000 

Liquid assets per acre £10 7 £9 £9 £9'6 


Id. per lb. on last season's crops ^'Tea, 2 7% on Capital. 
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MEENGLAS TEA COMPANY, LIMITED. 

Founded 1895. 

There are no Directors. 

Managing ,^aa^ and (^NSeaa: 

Walter Duncan & Co., 137 West George Street, Glasgow. 
Capital Authoriied.— £160.000 in 6,000 6 per cent. Cumulative Preference 
Shares of £10 each, and 10,000 Ordinary Shares of £10 each. 

Ca{Htal Issued. — 

2.000 Preference Shares fully paid * £20,000 

8.000 Ordinary Shares fully paid = 80,000 

£100,000 

Estates. - 6,603.acrcs in Dooars, India; 2,400 planted, 2,186 bearing. 

CapitaUsatioa per i^nted acre. — £33'3. 


Report dated 28th Mav, 1930, for year ending 31st December, 1929 : 

1926 1627 1926 1029 


Tea (lbs.) 

Average sale price, 

1,403,827 

1,468,471 

1,266,586 

1.391,847 

ib., approx. 

l/3^d. 

l/5tl. 

l/2d. 

1/lHd. 

Av. cost, Ib., approx. 

lid. 

I0%d. 

llMd. 

lO^^d. 

Profit 

£32,257 

£45,560* 

£18,952* 

£22,119* 

Income Tax 

£7.‘:0 

£9,000 

£3,600 

£4,800 

Dividend, Pref. 

6% 

6% 

6% 

6% 

Dividend, Ord. 

30% 

35% 

20% 

20% 

Reserve 

£10,000 

£11,000 

— * 


Carry forward 

£2,769 

£4,000 

£4.769 

£8,076 

* See remarks. 




Reserve*. Total £64,901: General £50,000; Hail £10,000; Taxation 
£4,901. 

Divideiids Paid. —Preference Novemlrer and May, Ordinary Interim 4 per 
cent. December, Final 16 per cent. June. 

Dividends last ten years, nil, 15 per cent., 20 per cent., 30 per cent., 25 per 
cent., 30 per cent., 30 per cent., 35 per cent., 20 per cent,. 20 per cent, 

Investments (at cost).— £43,288. 

Renuirics.— In 1920 £20,000 of profits were capitalised and one bonus share 
issued for e%'ery three Ordinary Shares The 1927, 1928 and 1929 profits 
include adjustments from previous season's of £6,092, £1.3^ and 
£3,103 respectively. 


ANALYSIS OF 

LAST FOUR 

REPORTS. 


1926 

1937 

1926 

1939 

Yield per acre ... 617 lbs. 

676 lbs, 

580 lbs. 

637 lbs. 


Percentage of profit 
on Ordinary Capital 


after meeting prior 


charges 

39% 

55-7% 

22'4% 

26-4% 

Profit per acre 

£132 

£20-9 

£8T 

£10T 

Reserve per acre 

£20-8 

£25 

£25 

£25 

Liquid assets 

£62,500 

£75,000 

£76,500 

£77.000 

Liquid assets per acre , 

£26,5 

£31-2 

£3r5 

£32 


Id. per 1b. on last season’s crop^7*2% on Ordinary Capital. < 
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MINI'MINI (NYASALAND) TEA 
SYNDICATE, LIMITED. 

Founded January, 1924. 


Directors : 

Sir Francis M. Voules. C. 15. E. (Chairman), W, G, B. Dickson. 


Secretaries and OfHcet: 

Dickson. Anderson & Co., Ltd.. 20 Abchurch Une. E.C.4. 


Capital Authorised. — £40,000 m Shares nf £1 each. 

Capital Issued.'— 22.^0 Shares fully paid = £22,270 

Debentures. —-7% Convenible Mortga^'c Debenture Stock ... = £10.900 

(Interest payRlde June an<l December) 

Redeemable at par at any time after Decemljer 
1st, 1933, on six months' notice, or at par on 
Ist December, 1938. Convertible into fully- 
paid shares at par at anv time up to Dec, 1st. 

1933. 

Estates. — 1.583 acres in N vasal and 470^ acres planted (298 bearing, 137 
partial bearing). 

Capitalisation per planted acre. — £47*3. 


Report dated 25th October. 1929, for year ending 30th June, 1929 ; 


1925 26 

Tea. lbs 62,239 

Average sale price, lb, l/4%d, 
Ave. cost price, lb. ... Ifld. 

ProQt Profit £960 

Debenture Interest ... £600 
Preliminary expenses 

written off ... £135 
Depreciation ... — 

Carried forward ..., Dbt. £368 


1926-27 

1927-28 

1928-29 

100.600 

117,684 

150.856 

li45^d. 

l/087d. 

1 0 65d, 

1/Od. 

lOJ^d. 

lO^d. 

£1.440 

£983 

£1,557 

£600 

£600 

£732 

£185 

£186 

£185 

— 

— 

£462 

Cdi.£286 

£483 

£661 


Remarks. — The above Debenture issue was made in N*o\ ember, 1928, and 
proceeds were used to pay o6 the 6% Mortgage Loan of £10,000 due 
for payment 31st December, 1928. 
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MOABUND TEA COMPANY, LIMITED. 

Founded 1896 


Directors : 

R. K. Magor S. G. Anoerson, C. E, Robinson, 
Maj-Gen. Sir Alfred \V. F. Knox, K.C.B.. C.M.G.. M.P. 

Secretariee and Offices: 

George Williamson & Co., 138 I.,eadenhali Street, E.C,3. 


Capital Aathwised*— £300,000 in 5 per cent. Preference and Ordinary 
Shares of £1 each. 

Capital Issasd. — 

50.000 Preference Shares fully paid = £50,000. 

130.000 Ordinary Shares fully paid = 130,000 

£180,000 


Estates.— ‘8,334 acres in Assam ; 3,540 planted, 3,455 bearinj?. 

Capitalisation per planted acre.— £36*7. 


Report dated 23rd June, 1930, for year ending 31st December, 1929 



1926 

1927 

1928 

1929 

Tea (lbs.) 

Av. ~jale price, lb., 

2,134.997 

1.781,9% 

1,870,021 

1,902,704 

approx 

Average cost price, lb. 

imd. 

l/7d. 

l/5d. 

l/4d. 

approx. 

l/2^d. 

l/4d. 

l/4d. 

l/2V^d. 

Profit 

£34,310 

£22,082 

£15,992 

£11,808 

Income Tax 

— 


£779 

£500 

Dividend, Pref. 

5% 

5% 

5% 

5% 

Dividend, Ord. 

20% 

15% 

10% 

6% 

Reserve 

£5,000 


— 

Depreciation 

__ 


£3„332 

— 

Carry forward 

£5,468 

£5.749 

£2,279 

£3,287 


Reserves. — Total £40,250: General, £40.000 ; Premium on Shares, £250, 

Dhridoids Paid.- Preference December and June, Ordinary July. 

Dividends last ten years.— Nil, 10 per cent., 25 per cent., 22^ per cent,, 
(free of lax), 40 per cent., 30 per cent., 20 percent , 15 per cent., 10 per 
cent., 6 per cent. 
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MOABUND TEA COMPANY, LIMITED. — iotfiijtfuui. 


Renijurkt* -**'£30.000 6 per cent. Convertible Debentures were converted into 
Ordinary Shares as from 1st January, 1926. 


ANALYSIS OF LAST FOUR REPORTS. 


Yield per acre 

1926 

620 lbs. 

1927 

523 lbs. 

1928 

543 lbs. 

1929 

557 lbs. 

Percentage of profit 
on Ordinary Capital 
after meeting prior 
charges 

24-4% 

15% 

103% 

71% 

Profit per acre 

£10 

£6.4 

£46 

£3'4 

Reserve per acre 

£1V6 

£ir4 

£11-3 

£113 

Liquid assets... 

£48,500 

£51,000 

£47,500 

£48,000 

Liquid assets per acre 

£14 

£H 5 

£13-4 

£13 5 

Id. per tb. on last season's crop-^ 

-61% on Ordinary Capital. 
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MOOLOYA ESTATES, LIMITED, 

Founded 1897, 


Directors : 

R. E. D'Esterre,' A. Brou'n, J,P.. J. G. Wakdroe, C. R, D’Estfkkk, 

Secretaries and Offices : 

Colombo Commercial Company, Ltd., 

Thames House, Queen Street Place, K.C.4. 


Capital Authorised. -£ 100,000 in 20,000, 7 j>er cent. Cumulative Preference 
shares of £1 each and 80,000 Oidiuary shares of £1 each. 

Caj^tai Issued. -- 

20.000 7 per cent. t”umulati\e Preference Sliaies 

fully paid -- £20,000 

50.000 Ordinary Shares fully pair! 50,000 


£70,000 

Estates. — 1.682,J acres in Cevlon : l,147i planted, 1,112 bearing* - - 

CapitalisatioD per planted aae.— X43‘6. 

Report dated 5tli April, 1930, for year ending 31st December, 1929 



1926 

1927 

1928 

1929 

Tea (lbs.) 

797.286 

784,988 

809,379 

816,677 

Average sale price, lb. 

l/8 92d. 

l/8 89cl. 

l/9 25d. 

l/874d 

Av. cost, !b, (cents) ... 

64 09 

57 37 

54 85 

58 86 

Profit 

£23.694 

£28,661 

£32,029 

£28,561 

Income Tax 


£1,000 

£2,000 

£1,200 

Dividend, Pref. 

7% 

7% 

7% 

7% 

Dividend, Ord, 

40% * 

42^% 

45% 

45'V. 

Reserve 

£2,000 

£2,000 

£3,000 

£3.000 

Carry forward 

£2,661 

£5,672 

£8,801 

£9,262 


* On increased capital. 


ResMve. — Totals £10,000. 

Dividends Paid.— Preference July and January, Ordinary Interim 15 per 
cent. October. Final 30 per cent. .^pril. 

Drridcnds last ten years.— 5 per cent., 40 percent . 50 per cent., 70 per 
cent , 60 percent. , 70 percent. , 40 per cent. , 42J4 per cent, 45 pter cent., 
45 per cent. 

Investments. — £32,937 In 5% War Loan, etc. 

Remarks.— In November, 1926, each class of share was sub-divided from 
£10 shares into £l shares. Also £20 000 was taken from Reserve and 
issued as a bonus to tfie Ordinary Shareholdersin the pioportion of two 
new shares for every three shares held. The Preference Sliare 
interest wa.s increa.sed from 6 per cent, to 7 per cent, at same time. 
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MOOLOYA ESTATES, LIMITED-ft>«//«;/<vi 


ANALYSIS OP LAST FOUR REPORTS. 



1926 

^ 1927 

1928 

1929 

Yield per acre 
Percentage of profit 

724 lbs. 

712 lbs, 

730 lbs 

734 lbs. 

oa Ordinary Capital 
after meeting prior 
charges 


54-5% 

61*2% 

54-3% 

Profit per acre 

£2r5 

£26 

£288 

£25’7 

Reserve per acre 

£1-8 

£3 '6 

£62 

£87 

Liquid assets 

£15,000 

£18,500 

£24,000 

£26,000 

Liquid assets per acre 

£13’5 

£166 

£21 1 

£22 7 

Id. per lb. on last season's crop = 

■6.8% on Ordinary Capital 
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MORAN TEA COMPANY, LIMITED. 

Founded 1893. 

IKrectMtt: « 

Lord Kjngsale (Maiw^ing Director), L. G. Ilbert, J. E. A. Sissmore 
Lt.'Col. Sir Walter D. Smiles, C.LE., D.S.O, 

SecreUries imd OffiCM: 

John Sissmore & Co,, 41 Ct. Tower Street, E.C.3. 

Capital Anthomed.— £120,000 in £1 Shares. < 

Capital Isfsad. — ' 

100.000 Shares fully paid = £100,000 

Eatatea. — ^2,440 acres in Assam, Iifflia ; 2,195 planted, 2,083 bearing, 
CapltaUsatios per plaated acre.-^5'S. 

Report dated Ibth June. 1930, for year ending 31st December. 1929 
1920 1927 1928 1929 

Tea (lbs.) 1,846.701 1,982,851 2,101,040 2,159,267 

Average sale price, lb, l/6Kd. l/7iid. l/614d. l/2Vfid, 

Av. cost Ib., approx. 1/lHd. If Id. l/0)^d. ll^d. 

Profit £40,616 £54,916 £41,829 £29,183 ’ 

Dividend 50% 50% 45% 25% 

Carryforward ... £53,845 £64,102 £49,674 £51,834 

Raaerve.— Totals £35,000. 

DiyidandaPakL—lnterim 7^ percent. November, Final 17^ percent. June. 
Dividaiida last ten years. —7H percent., 25 per cent., 30 per cent., 40 per 
cent..60percent., 50 per cent . 50 per cent , 50 per cent., 45 percent., 
25 per cent. 

lD^eatinanta.—£27.704 in War lx>an, etc, 

Eetimated Crop, 19^.- 2,COO,6C8 lbs. (Restricted). 

Ramarka.— In June, 1923, £8,4C0 was taken from undivided profits and 
issued as bonus shares in the proportion of one new share for every 
five shares held. £12,600 was taken from the 1923 carry forward and 
issued as a bonus in the proportion of one new share for each four held 
also in June. 1927, £9. COO was taken from carry forward and distributed 
as a bonus in the proportion of one new share for each seven held, and 
iu July, 1^. £8.cSx) was taken from undiv ided profits and distributed as 
a bonus in the proportion of one new share for every nine shares held. 
In August, 1929, £^,0CO, part of the undivided profits, was capitalised 
and issued to shareholders as a bonus in proportion of one new share 
for e^•e^y four shares held . 


ANALYSIS 0^ LAST FOUR REFORTS. 



1926 

1927 

1920 

1929 

Yield per acre 
Percentage of Profit 

976 lbs. 

1,001 lbs. 

1,038 lbs 

1,037 lbs. 

on capital 

64-4%* 

76’2%t 

52-3% J 

29 2% 

Profit per acre 

£21’4 

£277 

£20*6 

£14 

Reserve per acre 

£17 

£163 

£161 

£16 

Liquid assets 

£117,000 

£133,000 

£128,500 

£120,000 

Liquid assets per acre 

£56 

£618 

£59'4 

£547 


• on ^i&S.OOO. f on £72,000. t on £80,000 
Id. per lb. on last season's crop=8‘9% on Capital. 
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MOUNT VERNON (CEYLON) TEA 
COMPANY, LIMITED. 

Founded 1901, 


DiMctoit: 

J. A, M. Stephens {Chairman), R. F, Barclay, j. G. Chrystal, 
C. D. Donald, 

Secretaries and Offices : 

Lyall, Anderson & Co,, 16 Pbilpot Lane, E.C.3. 


Caf^tal Authorised and Issued. — 

40,000 Shares of £1 each fuly paid - £40,000 

Eriates.— 656 acres in Ceylon. 784 H planted, 737 tea (731 H bearing), 
47 rubber. 

Capitalisatloii per planted acre.~-£51. 

Report dated 3 1 St March, 1930, for year ending 31st December, 1929: — 



1926 

1927 

1928 

1929 

Tea (lbs.) 

410,338 

430.659 

421,573 

468,691 

Av. sale price, lb., net 
Average cost price lb., 

l/6'79d. 

l/7-67d. 

l/6’26d. 

l/6’29d. 

approx 

9^d. 

9Hd. 

lOMd. 

lOHd- 

Rubber (lbs.) 

11,200 

11,256 

4,726 

_ 

Profit 

£16,159 

£18,635 

£14.004 

£14,681 

Dividend ... * ... 

30% 

35% 

30% 

30% 

Reserve 

nil 

£6,000 

nil 

£2,000 

Depreciation 

£1,950 

£368 

£3,155 

£607 

Carry forward 

£4,462 

£2,729 

£1,578 

£1,651 

Reserve. — Totals £6,000. 




Dividends Paid. — Interims 10 per 

cent. August and 5 per cent 

, December. 


Final IS per cent. April. 


Dividends last ten years. — 16 jrercent., 25 per cent., 25 per cent., 30 per 
cent.. 35 per cent., 40 per cent., 30 per cent., 35 per cent,, 30 percent. 
30 per cent. 

Investments. — £4,000 5 per cent. War Loan. 

Remarks.— During 1928 £8.000 was transferred from Reserve and wTitten 
off Property Account. The Rublller area is to be replanted with Tea. 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

536 lbs. 

563 lbs. 

557 lbs. 

640 lbs. 

on capital 

40-3% 

46 6% 

35% 

36-7% 

Profit per acre 

£196 

£227 

£17 

£20 

Reserve per acre 

£73 

£146 

£4‘8 

£7'6 

Liquid assets... 

£10,000 

£15,000 

£5.500 

£7,500 

Liquid assets per acre 

£12 

£18 

£67 

£9*6 

id. per lb. on last season's 

-4*9% on Coital. 
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NAGOLLE (CEYLON) RUBBER AND 
TEA PLANTATIONS, LIMITED. 

Founded 1910. 


Oirecton : 

W. Forsythe (Managing Director), J. P. Anderson, W. Shakspeare, 
A. C. liONNER. 

Secretaries and Offices : 

Ceylon and Eastern Agency, Ltd., 4 London Wall Buildings, E.C,2. 


Capital Authorised. --£250,000 in £l shares. 

Capital Issued. 185,141 Shares of £1 each fully paid ... = £185,141 

Estates. 2,515 acres in Ceylon ; 2,297 planted , 274 tea, 2,023 rubber 
(1928 bearing). 


Capitalisation per planted acre.— X80‘6. 


Report dated 11th .April 1930, 

1926 

Tea tbs 166.692 

Av. sale pr:ce, net lb 1/4 75tl. 
Rubber (lbs.) ... 790,930 

.Average sale price, lb I/IO 48[i, 

Profit £49,218 

Dividend 25% 

Reserve £2,000 

Depreciation £688 

Carry forward ... £4,540 


year ending 3lRt December, 1929 : — 


1927 

192S 

1929 

162,374 

161,313 

175,200 

1/3 89d. 

1/2 lOd. 

1/0 19d. 

534,774 

681,752 

783,149 

1/5 60d, 

11 6ia. 

8 76d 

£16,054 

£11,997 

£10,300 

6% 

4% 

5% 

£4,000 

£5,000 

— 

£723 

£984 

£1.484 

£4,763 

£3,371 

£2.929 


Reserre. Totals £21,000. 

Dtvidend Paid. April. 

Dividends last ten years f)er cent , 6 per cent , 6 per cent , 10 })er 
cent., 8 per cent., 27!>^ per cent,, 25 jxt cent., 6 per cent., 4 per cent,, 
5 per cent. 

Investments, - £9,250 5 percent. War Loan. 

Forward Sale, 1930. - 60 tons of Rubber, ex go-down Colombo, at ^d. per 
lb under London average for month preceding delivery (maximum 
l/3^d., minimum 9fed.) 


ANALYSIS OF UST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Percentage of profit 


86% 

65% 


on capital 

26 67o 

bb% 

Profit per acre 

£223 

£73 

£5’4 

£4 7 

Reserve per acre 

£5 2 

£7 

£9 1 

£9 1 

Liquid assets... 

£31,000 

£32,000 

£30,000 

£30,500 

Liquid assets per acre 

2£14 

£14 

£13 

£133 


Id. per lb, on last season’s crops^Tea, 0’4% on Capital, 
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NAMDANG TEA COMPANY, LIMITED. 

Founded 1916 (made public 1925.) 

Directon : 

S. M. Jack, H. Turner, J. Mackenzie, S, S. Hawkins. 

Secretary and Offices : 

S. M. Jack, 85 f^ndon Wall, E C. 2. 

Capital Authorised. £150,000 in shares of £1 each. 

Capital Issued.— 

140,000 shares, fully paid ... ^ = £140,000 

Debentures 

1,200 6 per cent. Debentures of Rs. 500 each ... = £45,000 

fliedeemable at par on 31st Dec,. 1930.) 

Eitates. 5,161 acres in Assam : 2,l80 acres planted (1,886 bearing!. 

Capitalisation per planted acre.— £64*2. 


Report dated Isl July, 1930, for year ended 31st December, 1929 : — 



1926 

1927 

1928 

1629 

Tea (tbs.) 

621,062 

642,656 

1,317,912 

1,493,908 

Av. sale price, lb, ... 

1/7 16d 

1/6 83(1. 

l/6Wd. 

l/5%d. 

A V cost price, lb. 


l/3Vid, 

1/lHd. 

l'2^d. 

Profit 

£9,745 

£9,769 

£25,797 

£20.414 

Debenture Interel^t ... 

£2,400 

£2,700 

£2,700 

£2.700 

Dividend 

10% 

10% 

10% 

10% 

Reserve 

- 

- 

£8,000 

£3,000 

Preliminaiv Expenses 

£380 

— 

£855 

— 

Carrv forward 

£718 

£732 

£893 

£1,607 


Reserves. -Total £12,000, General £7,000. Hail Insurance £5,000. 

Dividends Paid. —July. 

Dividends last fuc years. — 10 per cent, each year. 

Remarks.— In January . 1923, the Company purchased the Bogapani Garden 
of 2,840 acres (of which 321 acres were under Tea) aliening 70.000 shares 
in consideration, ranking for dividend from 1st January, 1928. 

ANALYSIS OF LAST FOUR REPORTS. 

1926 1927 1928 1929 

Yield per acre ... 550 lbs. 574 lbs. 731 ll>s. 795 lbs. 

Percentage of profit 
on Capital after 

meeting prior charges 10‘5% 10 1%* 16 5% 12 6% 

Profit per acre ... £8 6 £8 7 £14'3 £10 8 

Reserve per acre ... ^4 3 £5‘5 

Id. per lb. on last season’s crop = 4 5?\, on Capital. 

* On Capital £70,000. 
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NAMUNAKULA TEA ESTATE 
COMPANY, LIMITED. - 

Founded J894, 

Dtrecton: 

W. P. Metcalfe (Chairman). Majors. C, Winfield-Smith, D.S.O,. 

A. J. AUSTIS-PlCKSON. 

Seoretoriet and Officat: 

Walker Brothers (London), Ltd., 3 London Wall Buildings, E.C,2. 
Capital Autborised. "£75,000 in Shares of £1 each. 

Capital iMued. TO, 400 Shares fully paid — £70,400 

Estates. — 1,968 acres in Ceylon ; 1,530 planted, 1,526 bearing. 

Capitalisation per planted aoe.— £46. 


Report dated 8th October, 1929, for year ended 30th June, 1929 


Tea (lbs.) 

1929 26 

749,320 

1929-27 

752,524 

1927-28 

737,516 

192829 

850,084 

Average sale price, 
gross lb 

l/7-66d. 

l/7-66d. 

1/6 47d, 

l/6 27d. 

Average cost price, lb. 

1/1 42d. 

l/0-63d. 

1/0 93d. 

1 0 96d, 

Profit 

£22,168 

£25,110 

£19,859 

£20,741 

Debenture interest ... 

£390 

£390 

£390 

£390 

Dividend 

60% 

60% 

27H% 

27H% 

Reserve 

— 

£3,950 


£859 

Carry forward 

£1,551 

£1,201 

£1,308 

£1.441 


Reserve.— Totals £9,000. 

Dividends Paid, — Interims 7 % per cent. February, 7 ]^ per cent. June, 
Final, 12!i^ per cent, October. 

Dividends last ten years.— nil, 20 per cent., JO per cent., 50 per cent., 55 
per cent., 55 per cent,, 60 percent, 60 per cent., 27H percent.. 27 ^ per 
cent. 

Investments. £18,639 in War l^nds. 

Remarks.-~ln February, 1928. £35.200 was taken from Ke.serve and 
issued as a bonus in the proportion of one new sliare for each share 
held. £ 6,500 Sir per cent. Debentures were redeemed 1st July, 1^. 

ANALYSIS OF LAST FOUR REPORTS. 



1923-6 

1926-7 

1927-8 

1929-9 

Yield per acre 
Percentage of profit 
Ml Ordinary Capital 
after meeting prior 

493 lbs. 

493 lbs. 

483 lbs. 

557 lbs. 

ebar^ 

61 ’8% 

70% ♦ 

27-6% 

28 9% 

Profit acre 

£128 

£14'4 

£11t 

£12-3 

Rwerve per acre 

£25-7 

£5'2 

£5 '2 

£59 

Liquid assets 

£38,000 

£36.000 

£26,000 

£23.500 

i^iquid assets per acre 

£25 

£23-6 

£17 

£15-3 


''On £35,200 Capital 


Id. per lb on last season's crop— on Capital. 
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NEBODA (CEYLON) RUBBER & TEA 
ESTATES, LIMITED. 

Fonaded 1910. 

Directon: 

G. H. Masefield, (Chairman), E. H. De Winton, W. H. Cooke. 

Secretary and Offices : 

F. A. Bagnall, F.C.I.S., 2 Austin Friars, E.C.2. 

Capital Authorised and Issned.— 

200,000 Shares of £1 fully paid = £200,000 

Estates. — 1,606 acres in Ceylon. 1,590 planted ; 540 tea. 1.250 rubber. 

Capitalisation per planted acre.>— £125*8. 


Report dated 6tli May, 1930. for year ending 31st December, 1929 : — 



1926 

1927 

1928 

1929 

Tea (lbs.) 

207,082 

212,223 

219.126 

248,894 

Av. sale price .gross lb. 

l/5-34d. 

l/6a4d. 

l/3’41d. 

l/0-88d. 

Av. cost price, lb. 

10 31d. 

ll-59d. 

lO^d.t 

lOVid.f 

Rubber (lbs.) 

565.724 

380,445 

593,419 

712.398 

Av. sale price, gross lb. 

l/9Vld. 

l/5Md. 

SJ^d.t 

8 90d. 

Av cost price, lb, ... 

7'98d. 

10 40d. 

7^d.t 

6^d.t 

Profit 

£33.619 

£17,158 

£9,128 

£10,112 

Dividend ... ‘ ... 

15% 

6^% 

4% 

5% 

Reserve 

£2,500 

£3.000 

£1,C00 


Depreciation 

£825 

£733 

£655 

£582 

Carry Forward 

£5.553 

£5,978 
t Approx, 

£5.453 

£4.983 


Reserve. — Totals £56,500. 


Dividend Paid. — May. 

Dividends last ten years." 6 per cent., 5 per cent, (four years), 15 per cent., 
15 per cent., 6^6 per cent., 4 per cent., 5 per cent. 

InvestmHits. — £18,000 5 per cent. War Uoan. 

Forward Sale> 1980. - 60 tons Rubber at 1 l}4d. per lb. ex warehouse Colombo 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1926 

1929 

Yield per acre 

690 lbs. 

707 lbs. 

730 lbs. 

732 lbs. 

Percentage of pr6fit 





on capital 

168% 

8-6% 

46% 

5% 

Profit per acre 

£216 

£11 

£59 

£6.3 

Reserve per acre 

£338 

£358 

£36,4 

£36-5 

Liquio assets 

£22,000 

£26,000 

£27,500 

£27.500 

Liquid assets per acre 

£14T 

£167 

£177 

£173 

Id. per lb. on last season's crop- 

'Tea, 0'5% on 

Capital . 
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NEDEEM TEA COMPANY, LIMITED. 

Founded 1897. 


Directors : 

Sir Walter R. Lawrence, Bart,, G.C.I.E. G.C.V.O., C.B., (Chairman). 
R. j, P. Thomas, J. C. Alston, J. Steel. 

Secretaries and Offices: 

OcTAVii?s Steel & Co., 14 Fenchurch Street. E.C.3, 


Capital Authorised. ---£570.(X)0 in 300,00} 5 per cent. Cumulative {‘reference 
Shares of £1 each, and 270,000 Ordinary Shaves of £1 each. 

Capita] Issued. — 

270.000 Preference Shares fully paid - £270,000 

270.000 Ordinary Shares fully paid -= 270,000 

£540.000 


Estates.— 31,110 acres in Dooars, India; 10,295 planted (10,075 Ivearing), 

Capitalisation p«r planted acre.— £28*2. 

Report dated 22nd May. 1930, for year ending 31st December. 1929 



1926 

1927 

1926 

1929 

Tea (lbs ) 

Average sale price, 

5.114.361 

6,196,602 

5,917.256 

6,702,549 

approx, Ib- 

Average cost price, lb. 

l/3d 

l/5d. 

l/2d. 

ll0%d. 

approx 

i/oy4d. 

llV^d. 

n54d, 

lO’.id. 

Profit 

£65,902 

£144.082 

£73,547’ 

£54,892 

Income tax 

£21,834 

£34,182 

£38,372 

£14,319 

Dividend, Pref. 


5% 

5% 

5% 

Dividend. Ord 

\b% 

32^?;, 

10% 

10% 

Reserve 

nil 

£20,000 

£2,000 

£6.000 

Carryforward 

£9,667 

£13.623 

£9,929 

£11,438 


* including £20,000 transferred from Income Tax Reserv e. 


Raserres.— Total £68,083; General £10,000 , Insurance £38,287 , 
Taxation £13,796 ; Machinery and Buildings £6,000. 

IMruieiids Paid. — Preference November and May, Ordinary July. 

Dhridanda last ten years.~Nii, 10 per cent., 22^ percent., 35 per cent., 
(lax free), 40 per cent , 20 per cent , 15 per cent,, 32^ per cent, 10 per 
Cent., 10 per cent, (less tax). 
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NEDEEM TEA COMPANY, LIMITED. 

Eitimated Crop, 1980. — 5,793,040 tbs, (Restricted). 

Inv«ttinents.J034.686 in War Loans. 

Remarkt.— In August, 1920, a bonus on the (.Ordinary Shares of one new 
share for each old share held was issued. 


ANALYSIS OF LAST FOUR 

REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 

495 lbs. 

600 lbs. 

588 lbs. 

665 lbs. 

Percentage of profit 
on Ordinary Capital 
after meeting prior 
cliarges 

20’2'', 

49 1% 

156% 

16-2% 

Profit jier acre 

£6 3 ' 

£13 9 

£53 

£5-4 

Keserve per acre 

£3-2 

£5 6 

£4 1 

£5 3 

r.itjiiid assets,,. 

£103,000 

£122,000 

£108.500 

£109,500 

Liquid assets per acre 

£10 

£11 8 

£10'5 

£10’6 

Id. per lb, on last season’s crop — 

10'3% on Ordinary Capital, 
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NEW DIMBULA COMPANY, LIMITED. 

Founded 1W7, 


Directon; 

(J, T. Brook ii! (Chairman), Hon, A. H. Holland- Hibbert. 
R. C, Brooks, M,C. 

Secreteriee wd OfficM ; 

Crabbe & Co., Adelaide House, London BridKe, E C. 4. 


Ca]Ht«I AutliortMd,— £150,000 in Shares of £1 each. 

Cap^ Issned.-*- 

98.695 Shares fully paid = £96,695 

2,590 acres planted and bearing in Ceylon 

Capitalisation par planted aae.— £38'1. 


Report dated 5th October, 1929, for year ending 30th June, 

1925-26 1926-27 1927-28 

1929:- 

1928-29 

Tea (lbs.) 

1,648,768 

1,516,380 

1,564,369 

1,557,114 

Av. sale price, net lb. 

l/7 64d. 

l/678d. 

l/6-68d. 

l/6'96d. 

Av. cost. f o b. lb..cts. 

44 50 

49'40 

51 97 

63 20 

Profit 

£75,169 

£60,963 

£59.397 

£5n,372 

Dividend 

55% 

50% 

50% 

50% 

Reserve 

Depreciation and 

£15,000 

£10,000 

£10,000 

£3,000 

extensions 

£5,495 

£6,323 

£2,802 

£3,855 

Carry forward 

£16,412 

£10,706 

£7,953 

£8,122 


Reiervn, — Totals £28,000. 

Divideiida Paid.~Interim 15 per cent. March, Final 35 per cent. October. 

DmdoHls last ten years.— 25 per cent., 25 per cent,, 40 per cent., 50 per 
cent., 60 per cent., 50 per cent., 55 per cent., 50 per cent., 50 percent., 
50 per cent. 1929-30 Interim 10 per cent. March. 

Crop Seeored. 1929-30.-1,504.000 lbs. 

Remailcs.— In October, 1924, £19,739 was capitalised and ksued as a bonus 
in the proportion of one share for each four shares held, During 
1926-27, £15,000 and during 1927-28 £10,000 was transferred front 
Reserve and written off Factory Building and Machinery Account. 


ANALYSIS OF LAST FOUR 
1925-6 1926-7 

REPORTS. 

1927-8 

1928-9 

Yield per acre 
Percentage of profit 

646 lbs. 

589 lbs. 

604 lbs. 

601 lbs. 

on capital 

76% 

617% 

602% 

571% 

Profit per acre 

£294 

£23'9 

£22 9 

£21-7 

Reserve per acre 

£117 

£98 

£9 6 

£10*8 

Liquid assets 

£67.000 

£33,500 

£25, OOP 

£16,000 

Liquid assets per acre 

£26 

£13*1 

£9*6 

£6'2 


Id, per 1b. on last season’s crop=6'6% on Capital. 
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NEW SYLHET TEA ESTATES, LIMITED. 

Founded 1897. 


lXi«ctor» ; 

A. C. Matthews, Lieut.-Col. A. E, j. Reiss. C.B.E., R. L. Reiss, 
A. B. Tomkins, C H. Lovell (Managing Director.) 

Secrwtary and Offices : 

P, G, Singer, F.C.I.S,, Marlow House, Lloyd’s Avenue, E.C.3. 


Capital Authorisad, —£100,000 in 5,000 6 per cent. Cumulative Preference 
Shares of £10 each, and 50.000 Ordinary Shares of £1 each. 

Capital Issued.— 

1,200 Preference Shares fully paid = £12,000 

28,000 Ordinary Shares fully paid - 28,000 


£40,000 


Debentures.— 

5 per cent, Mortgage Debentures == £16,600 

redeemed — 1,400 


Outstanding = £15,200 

(Redeemable at any time on six months’ notice.) 

Estates. —2,865 acre's in Sylhet : 1,173 planted, 1,116 in bearing. 

Capitalisation par planted acre.— £23.9. 

Report dated I7th April, 1930, for year ending 3l5t December, 1929;— 


Tea (lbs.) 

1926 

746,603 

1927 

837.772 

1928 

816.538 

1929 

926,241 

Av. sale price, lb., 
(Calcutta) anna.s ... 

1055 

13W 

955 

8 

Average cost price, 
ib., approx. 

9V6d. 

9Hd. 

95ad. 

9d, 

Profit 

£10,015 

£20.786 

£6,495 

£1,539 

Debenture int. 

£830 

£818 

£765 

£763 

Dividend. Pref. 

6% 

6% 

50% 

6% 

6% 

Dividend. Ord. 

25% 

22H% 

10% • 

Reserve 

£2,146 

£5,000 

— 

— 

Carry forward 

£5,372 

£5,619 

£4,329 

£4,386 

• 

Taken from Dividend Reserve, 



Reserves.— Total £24.944; General, £22,744; Dividend. £2,200. 
Dividends Paid. — Preference January and July. Ordinary May. 
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NEW SYLHET TEA ESTATES. LIMITED 


Dividends last ten years.- Nil, nil, <10 per cent,, 60 per cent,, 50 per cent,, 
40 per cent,, 25 per cent., 50 per cent., 22H per cent., 10 per cent. 

Investments.— £22,460 in War Loan, etc. 

Renuuiu.- In May, 1924, £14,000 was taken from Reserve and capitalised 
and issued as bonus in proportion of one share for each share held. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1926 

1929 

Yield per acre • 
Percentage of profit 

643 Ills, 

716 lbs. 

731 lbs. 

830 lbs. 

on Ordinary Capital 
after meeting prior 
charges 

30- 2% 

70% 

17'9% 


Profit per acre 

£8 6 

£177 

£15-8 

£1'4 

Reserve per acre 

£20 

£22'3 

£23 6 

£21'3 

L'quid assets 

£38,000 

£40,000 

£37,000 

£34,000 

Liquid assets per acre 

£31 

£328 

£32 

£29 


Id. per lb. on last season’s crop = 13 on Ordinary Capital. 


230 



NlLGIRl PLANTATIONS COMPANY, 
LIMITED. 

Founded X897. Reconstructed 1912. 

Directors: 

E. F. Lenox-Con y NO HAM (Chairman and Managing Director). 

J, Stanes, J, C. Levay. C.A. 

Secretary and Offices : 

C. Lindek, 9, St- Helen's Place, E.C.3. 

Ca]^Ud AathoriseiL — £105,000 in Shares of £1 each. 

Cefnta] Issued. — 

22.50010 per cent. Non-Cumnlative Preferred Shares fully paid = £22,500 
22.500 Ordinary Shares fully paid — 22,5/00 

£45,000 

The Preferred shares are entitled to one half of the surplus profit 
available for distribution in any year after the Ordinary shall have received 
10 per cent. 

Debentures. — 5 per cent. Debentures of f 100 each £35.000 

Redeemed = 25,900 

Outstanding JW.lOO 

By the Articles of Association it is provided that an amount of not less than 
Five per cent, of tlie Debentures outstanding shall be applied in paying 
off Debentures before ajiy dividend can be paid on the Ordinary Shares. 

Mortgage Loon £5,000 

Estates. — 2,545 acres in Southern India. 2,002 planted : 1,065 tea (995 
bearing), 252 rub't^er. 705 coffee (35 interplanted Rubber). 
Capitalisation per planted acTe.~~£22'4. 

Report dated 26 th November, 1929, for vear ending 30th june, 1929; — 
1925 26 1926 27 1927-28 1928 29 

Tea (lbs.) 397.881 491,814 458,378 493.473 

Av. sale price, net lb. 1/5 03d l/4-40d. 1/3 09d 1/3 06d. 

Rubber (lbs.) 48.085 53,896 f0,293 51,462 

Av, sale price, net lb. 2/3’53d. 1/4 290 11 75d, 8 19d, 

Coflfee(tons} 92^ 189M 92^ 90^ 

Av. sale price, net c\vt. 125/lld. 135/Od. 124/lOd, 132/4a. 

Profit £3.503 Loss £14.769 £8.924 £10,169 

Debenture int, ... £1,345 £1.345 £960 £707 

Dividend, Pref. ... — 10% 12J^% 15% 

Dividend. Orel. ... - 10% 12^% 15% 

Debenture redemption — t— £960 £455 

Reserve — £9.000 £3.000 £1,000 

Carryforward ... £2.499 £2,423 £803 £2.060 

Reserves* — Total £16.240. General £10.000, Taxation £1,774. Debenture 
Redemption, £3,466. Depreciation £1,000. 

Dividends last ten years. — Preferred : 10 per cent., 10 cent , nil, nil. ml. 
10 jjfiTcent., 10 percent., 10 per cent., 121 ,^ per cent., 15 per cent. 
Ordinary: 1920 to 1924 nil, 1925 10 per cent., 1926 nil, 1927 10 per 
cent., 19^ 12i^ percent,, 1929 15 percent. 

Dtvidands Paid. December. 

Remarks. — In July, 1926, the Poothooiidoo Estate was sold for £2,970 and 
in July, 1927, the Rookery* Group and Arcood Estate were sold for 
£28,0()0 and £7,700 Debentures were redeemed. Liquid .\ssets in 
laat Balance Sheet approximately £11,000. 
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NIRMALA (JAVA) PLANTATIONS AND 
LANDS COMPANY, LIMITED. 

Founded 1909. 


l>irectort: 

W. Hilliers (Chairman), A. Bkyans, Sir Edward Rosling. 

R, W. HlLl.lEKS. 

Secretarie* and Offices : 

Rowley, D.^vlEs & Co., Ltd., 5 Ft-ncliurch Street, E.C.3. 

Authorised Capital. — £400,000 in £I shares. 

Issued Capital. — 

23,300 7 percent. Cumulative Participating Preference 

Shares fully paid 

276,700 Ordinarv' Shares fully paid 

£300,000 


After 7% has been paid on Preference shares, the Ordinary siiares receive 
7% after which both classes rank t‘^ri 

Dabanturea. — 

7 per cent Fust Mortgage Convertible Debenture Stock £75,000 
(part of £150,000 authorised) 

(Convertible into Ordinary Shares at any liine prior {(j 31st December, 
1932 at the rate of one share for eacli £1 of Stock. Kede<“mable at 
Company's option between 31st Dtceinber, 1932 and 31st Deci:mlx;r, 
1942. at 5 per cent, per annum I 

EaUtaa. — 26,325 acres in Java. 8,880 [ilann-d : 4,110 tea, 3,435 rubber, 
1,000 rice, 535 cinchona. 

Report dated 3rd June, 1930, for year ending 31st Decern l>er. 1929 



1926 

1927 

1928 

1929 

Tea /including bought 




7^5.294 

leaf) libs j 

956,335 

794,163 

760.601 

Average sale price, lb. 





net approx 

ll^^d. 

1/O^d. 

lO^d, 

lO^d. 

Average cost price, Il>. 





approx 

93/icl 

tO^id 

lOd 


Rubber (lbs.) 

422,504 

346,090 

207,041 

377,458 

Profit 

£34,013 

£14,952 

£17,153* 

£15,363 

Debenture Interest ... 


£3,022 

£5,355 

£5,355 

Preference Dividend 

10% 

1% 

7% 

7% 

Ordinary Dividend 

10% 

2^% 

3% 


Reserve 

£2,000 




Depreciation 

Debenture Expenses 

£2,000 

£2,000 

£2,000 

£2,000 

written off 


£1,000 



Carry forward 

£2,119 

£2.480 

£2,347 

£1,806 


^Including transfer from Reserve of £8,301. 
Bd^aa.— T«af£46,199; General. £7,699 : Depredation, £38,500 


Dnridaada Paid. — Preference June and December, Ordinary June. 
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- £23,300 

- 276,700 



NIRMALA (JAVA) PLANTATIONS AND LANDS COMPANY, 
LIMITED— cimlinned . 

Divi<lsnd», Ordinary Oast ten years) ,~192C-24 nil, 1925 6 per cent., 1926 10 
percent.. 1927 2% percent., 1928 3 per cent.. 19292% percent. 

Ettuiuited Crops, 1930. — Tea 725,000 lbs,, (Restricted! of which about one 
quarter of crop has been sold hirward at l/4%d. per lb Ivondon ; also 
about one quarter of 1931 crop scjld forward at l/454d, per lb. loin don. 
Rubber: 710,000 lbs. (Restricted), 

Forward Sales. 1930.-144 tons at l/10%d. per lb. London, 

Investments. — £34,349 in Trea.su ry Ronds, 

Remarks. — In February, 1926, an estate of 630 acres of rubber was acquired 
for £39,166. 20,000 Ordinary shares were issued at par. In 1927, an 
estate of 4,200 acres 1,200 planted Rubber (200 acres six years old, 1.000 
acres five years old) was purchased for £46,000. To finance same 
above Debenture issue was made. (Expenses outstanding in connection 
with r)ebenture issue £3,705j. 

Negotiations with the Government of Netherlands [last Indies, for 
tlie purchase by them of t);e forest lands anti freelif)ltl rights have been 
ctmcbided, the net amount rcceiv’ctl in ctjinpeusation being approxi- 
maiely £59,520 which has been written off Pro]>enies .\c'ount. The 
statenient of area under lea atul Rubber and of reserve lands will be 
given when Government survey is completed. 


ANALYSIS OF LAST FOUR REPORTS. 


Percentage of profit 
on Oniinary Capita! 
after meeting prior 

1926 

1927 

1928 

1929 

charges 

113^. 


0 7% 


Reserve fair acre 

£5 4 

£57 

£5 

— 

I,i(iuid a'isets 

£57,000 

£35,000 

£65,0C0 

£42,500 

Liquid assets per acre 

£6 4 

£3 9 

£77 

— 


Id. per lb on last season's crops- Tea, 1 T'n on Capital. 
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NORTHUMBERLAND (CEYLON) RUBBER 
AND TEA ESTATES, LIMITED. 

Founded 1910. 

Directmrt ; 

Captain P. C. du S. Leather, F. 0. Streeten W. Loveday. 

Secretariee and ^ficet ; 

SPENCE, Wallis & Co., 17 Philpot Lane, E.C.3. 


Capital AuthcHriMd. —£47,500 in Is. Shares. 

Capital Itmad. — 

849.573 Shares fully paid = £42,479 

Estates.— 960 acres in Ceylon. 830% planted: 374 tea, (324 bearing). 
4b6V^ rubber (434 bearing). 

CaidtaBsation per planted aae.—451‘2. 


Report dated 21st October, 1929, for year ending 30th June, 1929: 


1925 26 

1926^27 

1927 28 

1928 29 

Tea (lbs.) 

139,284 

136,343 

161,557 

133.31Q 

Tea lb. (bought leaf) 

49,549 

41,584 

47,829 

53,033 

Av. sale price, net lb. 

1/4- 15d. 

l/303d. 

1/T85d, 

l/l'87d. 

Average cost fob,, lb. 

1/OTOd. 

l,/0 51d. 

11 56d, 

n 93d, 

Rubber (lbs.) 

140,444 

154,914 

129,655 

Iv7,fe46 

Av. sale price, net lb. 

l/10T8<i. 

1/T94d, 

9'62d, 

7'60d. 

Average cost f o.b., lb. 

8'69d, 

8'82d. 

6'64d, 

576d, 

Profit 

£9,873 

£3,996 

£1,956 

£1,710 

Dividend 

17%% 

6% 

Nil 

2Mi% 

Reserve 

£2,000 

£1,000 

£1.000 

£1,000 

Depreciation 

£300 

£450 

£700 

£700 

Carryforward 

£1,924 

£1,921 

£2,177 

£1,125 

Reserve. — Totals £5,000, 





Dttrideiids last ten vears — nil. nil, nil, 5 percent, (free of tax), 7^ per cent., 
7H per cent., 17H P^t cent., 6 per cent., nil, 2^ per cent. 

Estiinated Crops 1929-30.- Tea. 160,000 lbs Rubber, 169,000 lbs. 
Remarks. - In May, 1923. the capital was re organised and the shares written 
down to Is, Share, thus enabling the Company to eliminate the debit 
balance and write down the cost of the Estates. 

In November, 1925, 100,000 shares were issued at par. 


ANALYSIS OF UST FOUR REPORTS. 
1926-26 1926-27 1927 28 

Yield per acre ... 410 lbs. 413 lbs. 479 lbs. 

Percentage of profit... 

on capital 23'2% 9.4% 4 6% 

Profit per acre ... £12 4 £5 £2'4 

Reserve per acre ... £2'5 £3'6 £4 8 

Liquid Assets ... £2,000 £1,300 £1,000 

Liquid Assets per acre £2’5 £1'5 £12 

Id. per lb. an last season’s crop Tea^ T3% on Capital. 
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NOYAPARA TEA COMPANY, LIMITED. 

Founded 1910, 


Directors ; 

A. Bryans (Chairman), A. M, MacLaughlin, M.B., C.B.E., 

E. Todd Naylok. 

Secretaries and Offices : 

P. R, Buchanan & Co., 9 St. Helen's Place, E.C.3, 

Capital Authorised add Issued. — 

75,CXX) Shares of £1 each fully paid = £75,000 

Estates. — 835 acres planted and j^earing in Sylhet, India. 

Capltalisatloii per planted acre. — £89.8. 

Report da;€d 3rd June, 1930, for year ending 31st December, 1929 : 



1926 

1927 

1928 

1929 

Tea (lbs.) 

584,698 

583,851 

574.357 

627,824 

Average sale price, Ib. 

l/l-75d. 

1/3 17d. 

l/0'23d. 

9-90d. 

.'\verage cost price, 
lb., approx. 

8d. 

7Hd. 

7«d. 

7>4d. 

Profit ;. 

£14,712 

£19,139 

£12,036 

£8,214 

Dividend 

20% 

20% 

,15% 

10% 

Carry forward 

£20,168 

£24.524 

£25,309 

£26,023 

Dividends PaW.— Interim 2^ per cent. November, Final7^3 

per cent. June. 


Dividends last ten years, — Nil, 10 per cent., 25 per cent., 50 per cent,, ^ per 
cent, 20 per cent., 20 {>t*r cent., 20 per cent,, 15 per cent,, 10 per cent. 

Inveatmenta. — £M.376 in War I..oan 5^-<. 1929*47, etc. 


Remarks. — The Debenture of £5,000 was repaid during 1923. In March 
1924, Capital was increa.sed by issue of two new shares for each share 
held, also £10 Shares sub divided into £1 shares. 


ANALYSIS OP 

LAST FOUR REPORTS. 



1928 

1927 

1928 

1929 

Yield per acre 

700 lbs. 

699 lbs. 

688 lbs. 

752 lbs. 

Percentage of profit' 
on capital ... 

19-6% 

25-5% 

16% 

11% 

Profit per acre 

£17 6 

£22'9 

£14‘4 

£9-9 

Liquid assets 

£19,500 

£24,000 

£25,000 

£26,000 

Uquid assets per acre 

£233 

£287 

£10 

£311 


Id. per lb. on last season's crop>3'5% on Capital. 


235 



NUWARA ELIYA TEA ESTATES 
COMPANY, LIMITED. 

Founded 1896. 


Directors ; 

\Yhakk.\m Megginsdn (Cliairman and Manaj^ing Director), 
R F Meg(;in>on, C. H. Figg. A. J, Volpm. 

Secretary and Offices : 

W. I\ KotsniNs, 122 Cannon Street, E.C.4. 


Capital Authorised. — £300,000 in Shares of £1 each. 

Captal Issued. 275,000 Shares fully paid == £275.000 

Estates. —3, 336 acres in Ceylon; 2.929 planted and in bearing. 

Capitalisation per planted acre.—j£93'8. 


Report dated 15tli .\pri], 1930, for year ending 31sf Deceuilier, 1929/ 



1926 

1927 

1928 

1929 

Tea (lbs.) 

2,167.959 

2,222.440 

2,086.059 

2.133.973 

Av sale price, net lb. 

1/9 80d. 

1/9 63(1. 

1/10 51d 

1/10 27d. 

.\v. cost, fob , lb.... 

941d 

9 23(1 

9 62d 

lOd 

Profit 

£115,584 

£117,607 

£114,525 

£111,659 

Dividend 

50% 

50'*. 

38% 

38% 

Reserxes 

£5.000 

£5.000 

£6,000 

£6,000 

Depreciation 

£3.000 

£3,000 

£3,000 

£3,000 

Carry forwartl 

£17.5^7 

£15,904 

£16,930 

£15,088 


Reserves. £60.459; General. £37,000 : Incnrae Tax, £23,459. 

Dividends Paid. -Interims 8 per cent, julv and 8 per cent. November, 
Final 22 per cent. April. 

Dividends last ten years 10 cent . 18 percent , 22 fK*r cent., 32 per 
cent., 40 jjer cent , 45 }>er cent , 50 jUT cent . 50 p<*r cent . 38 per cent , 
38 per cent 1930 1st Interim 8 jwjr cent, julv, 

Investments. £61 104 m Rrilisli (Government Secnriijes. 

Remarks.— Since ff>rniation of Company £92.6(X) has l'>een uritten oil Es- 
tate costs. In April, 1928, £55,000 was taken from (ieneial Reserve, 
and capita!'' i anti issued asa l;oniis in the pioprjnion of one new share 
for every four .sliares held 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

733 lbs 

758 lbs 

712 lbs. 

728 lbs. 

on capital 

52' 5% 

53’4%’ 

41 '6^ 

406% 

Profit per acre 

£38 

£39-3 

£38 4 

£37-4 

Reserve per acre 

£26 4 

£8’ 5 

£106 

£126 

Liquid assets 

£60,000 

£60,000 

£64,000 

£56,500 

Liquid assets per acre 

£^2 

£20-5 

£218 

£19-3 

*On Capital £220,000, 




Id. per lb. OD laat season’s crop=3 2% on Capital. 
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OUVAH CEYLON ESTATES, LIMITED. 

Founded 1896. 


Oirectorf . 

A, Brown, J.P. (Managing Director), A. A. Prideaux, J. G, Wardrop, 
A. Young. 

Secretarie* and Offices : 

Colombo Commercial Companv, Ltd.. Thames House. Queen Street 
Place, E.C. 4, 

Capital Authorised. £250,000 in Shares of £1 each. 

Capital Issued.- 240,000 Shares fully paid = £240,000 

Estates.- -6,007 acres in Ceylon ; 4,219 planted ; 3,240 tea (3,163 bearing), 
979 rubber. 

Capitalisation per planted acre.~£56'8. 


licport dated 5th April, 1930, for year ending 31st December, 1929; — 



1826 

' 1927 

1928 

1929 

Tea (tbs ) 

1,958.159 

2,010,305 

2.024,866 

2.232,109 

Average sale price, lb. 

1/9 40d, 

1/9 6kl 

l/9 71d. 

l/9'51d. 

Av. cost f.o.b , il>, ... 

6185CIS 

5989CIS 

59 80cls 

56 41cts 

Rubber (lbs.) 

Average sale price, lb. 

121.749 

176, 9-^0 

200.244 

209,703 

approx 

Dbfid. 

l/4Hd. 

9d. 

9Hd. 

Profit ... 

£68,893 

£76,367 

£73.543 

£87.481 

Income Tax 


£4,500 

£3.600 

£6,500 

Dividend 

37^’',, 

25 

25% 

27H% 

Reserve 

£10,000 

£10.000 

£10.000 

£10.000 

Carry forward 

£4,797 

£6,665 

£6,607 

£11.589 


Reserve. Totals, £40,000. 

Dividends J’aid. Interim Tirjj per cent. November, Final 20 per cent. April. 

Dividends last ten years. Nil, 12 }^ jwr cent., 12J4 P«r cent., 25 per cent., 
55 [’'cr ct-nt., 40 per rent., 37 }^ per cent,, 25 per 25 per cent., 
cent , 27{^ per cent 

Investments. £40,023 in 5 percent. War [.oan, etc. 

Remarks. -- ] II July, 1927, £BO.OOO was taken from Reserve, and capitalised 
anti issued as a Imnus in the proportion of one new share for every two 
shares held. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

620 lbs. 

635 lbs. 

639 lbs. 

706 lbs. 

on capiual ... k.. 

43' 6% • 

31 8% 

30 6% 

36 4% 

Profit per acre 

£16 5 

£18-4 

£177 

£21 1 

Reserve per acre 

£21 3 

£4'7 

£71 

£9 5 

Liquid assets... 

£31,000 

£43.000 

£46.000 

£56,000 

Liquid assets per acre 

£7 3 

£10-2 

£10-9 

£13 7 


’ On Capital £160.000. 
Id. per lb. on last season's crop=3'9^ on Capital. 
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PABBOJAN TEA COMPANY, LIMITED. 

Founded 1902. 


Directon: 

A. Grey (Chairman). F, E. Hulbert, G. Ramsden. 

Secretary and OfficM : 

G. R. Davey. F.A.A., F.C.I.S., 17 St. Helen’s Place. Bishopsgate, E.C.3. 

Capital AnUieriied.— £150.000 in Shares of £1 each. 

Cental Iteaed.— 125,000 Shares, fully paid ... = £125,000 

Estates.— 4,514 acres in Assam. India ; 2,147 planted and bearing. 

CapttaliMtioQ per planted acre.-^58’2. 

Report dated 14ih May. 1930, for vear ending Slst December 1929 — 

1926 1927 1928 1929 

Tea fibs.) 1.830,638 1,721,529 2.098.442 2,256.415 

Av. sale price, gr. lb. 1/8 85<1. l/9'26d. 1/7 04d. l/52-2d. 

A\-erage cost price, lb. l/3 50d. 1/3 22d. 1/0 81d. l/0'42d. ’ 

Profit £55,108* £58,482 £63,741 £53.078 

Income Tax £2.318 £4,371 £927 £2,589 

Dividend 55% 55%. 55% 40% 

Carry forward . . , £67.810 £66,939 £47, 196 £47 ,685 

* Including £4,500 transferred Reserve Fund. 

Reeerves,— Total £50,829; General, £29.717 ; Ta.xation, £16,1 !2 Ruildines 
£5,000. * 

Dividendt Paid.— Interims 10 per cent, October. 10 per cent. February. 
Final 20 per cent. May, 

Divideiub last ten years.— 25 per cent , 35 per cent., 50 per cent.. 60 per 
cent., 75 per cent., 70 per cent., 55 per cent,. 55 percent., 55 per cent.. 
<10 per cent. 

Ectimatad Crop. 1930.— 2.144.000 lbs. (Restricted). 

InvestiBrats. —£40,000 War I^oan.s, 

Remarks. -In June. 1929. £25,000, part of the carry fonvard, was capitalised 
and issued to sharehoMersa.s a bonus in the proportion of one new share 
for every four shares held. 

ANALYSIS OF LAST FOUR REPORTS, 


Yield per acre 
Percentage of profit 

1926 

1927 

1928 

1929 

852 lbs 

801 lbs. 

977 lbs. 

1.051 lbs. 

on capital ... 

551% 

58-5% 

63 7%* 

42 5% 

Profit per acre 

£236 

£27 

£297 

£24 7 

Reserve per acre 

£161 

£161 

£161 

£16- 1 

Liquid assets 

£122.000 

£122,000 

£126.000 

£127,500 

Liquid assets per £mre 

£568 

£568 

£587 

£599 


•On Capital £100,f’.00. 

Id, per lb. on last season's crop = 7 5% on Capital. 
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PANAWAL tea & RUBBER COMPANY, 
LIMITED. 

Founded 1893. 

IMreetori; 

The Earl of Caithness, C.B.E. (Chairman), J. P. Anderson, 

J. H. Batten, A, C, Matthew. 

SecreUry and Offices: 

J. H. Bati’en. 54 Victoria Street, S.VVM. 

CapiUl Authoiiied,— £30,000 in 7,500 7 per cent. Cumulative. Preference 
Shares of £1 each, and 22,500 Ordinary Shares of £1 each 
Capital Istned, — 7,500 Preference Shares fully paid ... = £ 7,500 

22,100 Ordinary Shares fully paid ... ~ 22,100 


£29,600 


Eitatea. - 1,361 acres in Ceylon. 1,070 planted; 332 tea and rubber," 
7.^ rubber, (655 bearinK). 

Ca^taUiatloo p» planted acre. — £20*6. 

Report dated 26th March, 1930, for year ending 31st December, 1929 : — 



1926 

1927 

1928 

1929 

Tea (lbs.) 

136,548 

133,194 

136.499 

118,690 

Average sale price, lb. 

1/4 97d. 

l/4 20d. 

1/1 88d, 

l/2d. 

Rubber (lbs ) 

214,635 

164,629 

232, 2C0 

228,447 

Average sale price, lb. 

l/915d. 

l/4'60d. 

9 32d. 

8 67d. 

Profit 

£13.857 

£6,625 

£3.686 

£2,242 

Income tax 

£1,995 

£2,543 

£1,641 

£812 

Dividend, Pref. 

7% 

7% 

7% 

7% 

Dividend, Ord, 

50% 

20-^, 

12H% 

5% 

Reserv'e ... 

£1,928 

nil 

nil 

nil 

Carry forw^ard 

£5,438 

£5,458 

£4.767 

£4,788 


Reeerve, —Totals £5,000, 

Dividends Paid.— Preference June and December. Ordinary .April. 

Dividends. Ordinary last ten years, nil, 15 j^er cent.. 21 )^ pe» cent., 40 per 
cent., 30 per cent., 50 per cent,, 50 per cent., 20 per cent., 12 }^ per 
cent., 5 per cent. 

Estimated Crop#, IWO. Tea 125,000 lbs. Rubber 250.000 lbs. 

Remarks, In 1918 a bonus of 30 per ct^nt was distributed in War Loan 
and 30 per cent, in fully paid Ordinary Shares, In December, 1926, 
£11.050 was taken from Reserves and distributed to Ordinary Share- 
holders in cash being e(|tiiva'ent to lO/Od. per share free of ta.x. During 
1928 Company received £9,637 Insurance on Tea Factory destroyed by 
fire. As tea is gradually going out of cultivation, it is not proposed to 
erect new Tea Factory. 

ANALYSIS OF LAST FOUR REPORTS. 


Percentage of profit 
on Ordinary Capita} 
after meeting prior 

1926 

1927 

1928 

1929 

charges 

oU'3% 

27*6% 

143% 

8% 

Profit per acre 

£17-3 

£96 

£54 

£2 3 

Reserve per acre 

,b46 

£4*6 

dM6 

£46 

Liquid assets... 

£0.000 

£9,000 

£18,000 

£10,000 

Liquid assets per acre 

£84 

£84 

£169 

£93 


Id. per lb. on last season's crDp=Tea. 2 2% on Ordinary Capital. 
239 


I 



PANAWATTE TEA AND RUBBER 
ESTATES, LIMITED. 

Founded 1905. 


Directors ; 

Sir Stanley Bois (Chairman), T. C, Huxley, C. H. Figg. 
R. H. Fidlek. 

SecreUries Offices: 

Thomson, Alston & Co., Ltd., 2-4 Idol Lane, E.C.3. 


Capital Authorised. — £300,000 in Shares of £1 each. 

Capital Issued. — 172.500 Shares fully paid = £172,500 

Estates.— 4,492 acres in Ceylon. ^,220 planted : 396(ea(3261>earinj{)96tea 
and rubber, 3,728 rubber (3,346 Ijearing), 

Capitalisation per planted acre. — £40*8. 

Report dated 24tli April, 1930, for year ending 31st December, 1929;— 



1926 

1927 

1928 

1929 

Tea (lbs.) 

243.308 

228,677 

226,460 

249,967 

Av. sale price, net lb 

1/3 75d. 

1/4 45d. 

1/1 97d. 

l/0'4Ckl. 

Av. cost price, f o.b .lb 

10 77d 

10 79d. 

10^1 • 

93^(1 • 

Rubber (lbs j 

1,048,264 

723,786 

1,183.244 

1,208.822 

Av. sale price, net lb 

l/10 67d. 

1/3 08d. 

8 22d. 

7 97d. 

Av , cost price f .o. b . , lb 

9 36d 

1127d. 

8^d.’ 

6';d. 

Profit 

£60,952 

£16.681 

£8,748 

£9.276 

Dividend 

30 

nil 

7% ■ 

3% 

Reserve 

£5,000 

£5,000 

£1.500 


Depreciation 

£4,000 

£5.000 

£2,000 

£3,000 

Carry forward 

£3,785 

£10,466 

£3,639 

£4,740 

’.Approximate 



Reserve.— Totals £20,000, 




Dividends last ten years. — nil. nil, 5 per cent 

, 10 per cent 

,8 j^er cent,, 

30 per cent., 30 per cent . nil, 

7 per cent , 

3 per cent. 


Estimated Grope, 1930 (Restricted) 

—Tea 224,000 lbs,, Kubl^er 1,092,000 lbs. 

Crope Secured (6 months), -Tea 108,790 lbs.. 

rubber 433.286 lbs. 

Remarks. — In 1919 a bonus of one new share for every two old shares was 

distributed. 





ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Percentage of profit 





on capital ... 

35-3% 

96% 

5X 

54% 

Profit per acre 

£165 

£46 

£24 

£25 

Reserve per acre 

£3-6 

£4 7 

£4'7 

£4-7 

Liquid assets 

£24,500 

£32,000 

£24,500 

£26,000 

Liquid assets per acre 

£6 

£7-6 

£5'8 

£6-1 


Id, per lb. on last season's crop9=Tea, 0^6% on Capital. 
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PANDAN TEA COMPANY, LIMITED. 

Founded 1923. 

Directors ; 

P. A. Cooper (Chairman), V, Wethered, T. Taylor 
D. G. A. Rem), R, N. G, Bingley. 

Secretaries aad Offices ; 

Burt. Taylor & Co.. Ltd., 22 Fenchutch Street, E.C.3. 

Capital Authorised. — £350,000 in Shares of £1 each. 

Capital Issued. — 300,000 Shares of £1 each fully paid ... — £3CO,000 

Estates. —9, 300 acres in Java. 5,367 planted: 5,236 tea (5,076 bearing), 
131 cinchona and tea seed, 

Capltaliiatloii per planted acre.~’£55*8. 

Report dated 30th May, 1930, f<jr year ending 31st December, 1929 : — 



1926 

1927 

1928 

1929 

Tea (lbs.) 

2,452,508 

3,160,914 

3,460,899 

3,308,600 

Av. sale price, net lb. 

1 0-8d, 

1/0-37 

10 78d. 

10’75d. 

Av. cost price, lb. ... 

9d. 

8d. 

7 09fl. 

7-39d. 

Profit 

£29,420 

£53,406 

£44,001 

£37,489 

Income Tax .. 


£5,000 

£3.500 

£3,500 

Dividend 

my. 

10^‘„ 

10"i, 

5% 

Reserve 

- 

£10,000 

£3.000 

£10,000 

Depreciation 

£7,500 

£10,000 

£10,000 

£7,500 

Carry forward 

£6,876 

£6.351 

£4,603 

£6,092 


Reserves.-- Total £76,169. General £23,000; Depreciation £45,500; 
IVeniium £1,024; Taxation £6,645, 

Dividends Paid. — Interim 3 per cent, December, Final 2 per cent. June. 
Dividends last six years. 6 per cent., 7 per cent , 7^ per cent., 10 per 
cent., 10 per cent , 5 [ler cent 

Estimated Crop, 1930.— 2,750,000 ihs, fajiprox.) Itestricied, 

Forward Sale. — 

1930 .Approximately 2,500.000 lbs. at l/OV^d. per lb, ex godown Batavia 
Investments (at cost) - £50,142. 

Remarks. — Crojw incliuh* bought leaf, 20,500 shares were issued in July, 
1929, at 2l/3 per share. 


ANALYSIS OF LAST FOUR 

REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

498 lbs. 

639 lbs. 

681 lbs. 

652 lbs. 

on capital ... 

10'5% 

19 1% 

15 7%* 

12 5% 

Profit per acre 

£57 

£107 

£8 6 

£74 

Reserve per acre 

£3 4 

£71 

£9 5 

£129 

Liquid assets 

£28.500 

£40 

£32,000 

£55,000 

Liquid assets per acre 

£54 

£7 5 

£6 

£104 


• On Capital £279,500. 

Id. per lb. on last season's crop-4‘6% on Capitah 
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PANORA TEA AND PRODUCE 
COMPANY, LIMITED. 

Founded 1911. 


Dirwtoni 

J. R. H. Pinckney. C.B.E., (Chairman). D. j. McFarlan, 
G. T, Moody, E. Cardwell, B. E. Malcolm. 

SecretariM uid OfEoM: 

Peirce, Leslie & Co., Ltd., WPilliter Street, E.C,5. 


Capital AatbonMd. —£100,000 in Shares of £1 each. 

Capital Isaued.— 64,940 Shares fully paid = £64,940 

OebenturM.— 6 per cent. Pebenture Stock = £32,500 

l-t'ss redeemed - 4,498 


Outstanding ^>0^ 

(Kepayabte in 1931 at £110 per cent.) ” ' 

Carrying Transferrable profit-sharing certificates entitling the holders 
to 50 per cent, of the net profits earned during the next ten financial 
years, commencing with that ending on March 31st, 1922, after carrying 
to reserve in each year a sum to be agreed between the Company and 
the trustee for the certificate holders. In addition 25 per cent, of the 
net profits (less provision for rescr\ e) is to be set aside in each yeai , 
and applied in redemption of the stock by drawings at 110 per cent, or 
by purchases at or under that figure, while any stock not, redeemed by 
31st March. 1931. will be repaid on that date at 110 per cent, 

Eatates. — 4, 813 acres in Wynaad District, Southern India, 1.683 planted, 
1,588 lea 1,478 bearing). 95 pepper. 

Capitalisation per planted aae.'-^SS’O. 


Report dated 12th July, 1930. for year ending 31st March, 1930:— 


1926 27 

1927 28 

1928 29 

1929 30 

Tea (lbs.) 

485,647 

598,487 

605,755 

551,803 

Av. sale price, net lb. 

1/0 18d, 

1/V47d. 

ll52tl. 

8 8M. 

Average cost f o.b. , lb. 

1/0 07d. 

11 55d, 

1144d. 

l/008d. 

Pepper (ewts.) 

50 

68 

80 

— 

Profit 

£85 

£4,807 Lo5s£496 

Lo3s£7,044 

Debenture int. 

£1,680 

£1,680 

£1,680 

£1,680 

Depreciation 

£726 

£1,109 

£773 

£957 

Carry forward Dbt.£19.987 Dbt.£19,987 Dbt.£22.936 

Dbt.£32,617 

RMenrc*.— Total £16.420: General, £11,922; 

Debenture Redemption, 

£4.498. 






Onridiods.— 1919 4 per cent., nil since. 

Est n—t ed Cnpt, 1930-81.— Tea, 634.440 lbs. (Subject to Kesiriction). 
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PATHINI TEA COMPANY, LIMITED. 

Founded 1901. 


Dir0cton : 

F, R. Eaton, H. M. Long, A. H. Abbott, 

Secrttanet and Offices : 

Octavius Steel & Co., 14 Fenchurch Street, E.C.3. 

Capital AnihoriMdl and leaned. -- 

31.000 6 per cent. Cumulative Preference Shares of £1 each 

fully ^»id = £31,000 

62.000 Ordinary Shares of £1 each fully paid = 62,000 


£93,000 

Estates.— 5,607 acres in Sylhet, 1,939 planted (1,886 bearing). 
CapltaUsation per planted acre.~£32. 

Report dated 16th June, l930, for year ending 31st December, 1929 : 



1926 

1927 

1928 

1929 

Tea (lbs.) 

995,440 

1,0/9,855 

887,290 

1,092.058 

Average sale price, lb. 

I/r65d. 

l/3‘06d. 

1/0 57d. 

9d. 

Average cost price, lb. 

9-8 M. 

10 43f] 

lOT/d 


Profit 

£16.492* • 

£22,688 

£7.927 

Loss£573 

Income Tax 

£992 

£2,344 

£2,064 

£972 

Dividend. Pref. 

6% 

6% 

6% 

6% 

Dividend, Ord. 

25% 


5% 

— 

Reserve 

nil 

£1,000 


— 

Carry fonvard 

£7.501 

£7,286 

£8,607 

£5,24? 


* Including £6,618 Hail Insurance Claim 


Reserves.— Total £33,449; Ceneral. £30,029: Insurance. £1,420 ; Taxa- 
tion £2.000. 

Dividends Raid. -Preference December and June. 

Dividends, Ordinary last ten years, -5 per cent,, 12 per cent,, 30 per cent., 
40 per cent., 40 per cent . 40 uer cent,. 25 per cent,, 30 per cent., 5 per 
cent., nil. 

Estimated Crop, 1930. “948,560 lbs (Restricted). 
iDveetments. £30,151 in 3V6 per cent. Conversion l^an, etc. 

ANALYSIS OF LAST FOUR REPORTS, 


1926 1927 1926 1929 


Yield per acre 

497 lbs. 

566 lbs. 

472 lbs. 

579 lbs. 

Percentage of profit 





on Ordinary Capital 





after meeting prior 


335% 



charges 

23 6% 

9 8% 

— 

Profit per acre 

£8-2 

£119 

£42 

— 

Reserve per acre 

£175 

£17'4 

£16-2 

£16‘2 

Liquid assets 

£42.000 

£39,000 

£59.000 

£36,000 

Liquiil assets per acre 

£21 

£204 

£20- 1 

£185 


Id. per lb. on last season's crop~7‘3% on Ordinary Capital, 
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PEACOCK AND NILAMBE (CEYLON) TEA 
AND RUBBER ESTATES, LIMITED. • 

Founded 1910. 


Directors : 

Sir Theodore G. Ch.^mukks, K.li.E. {Chairman), M. S. Chambers, 
G. M. Dol’STEAd, C. D. Rotch. 

Secretaries and Offices : 

Housteai) Brothi:ks. 5 Fenchurch Street, E.C.3. 


Capital Authorised. — £160,000 in slinres of 2/0 encli. 

Capital Issued." 

258,127 Cura. Con^'e^tibl(^ IVef, shares fully paid £25,812 14 0 
1,241,873 Ordinary shares fully paid ... ... ' ... 124.187 6 0 


£150,000 0.0 


Estates. -4,553 acres in Ceylon : 2,644 planted; 2,2% ten (1,872 Ix^arinj,'), 
348 rubber (all Ijearinji'), 

Capitalisation per planted acre.— £47, 


Report dated 16tb April, 1930, for year ending 31sl Deceinl>er, 1929; — 



1926 

1927 

1928 

1929 

Tea (lbs ) 

.A\erage sale price 

915,726 

917,218 

990,779 

907,032 

(Peacock), net Ib,.,. 
.\v. sale price (Nil- 

l;’3 60d 

l/5d. 

l/4’46(l. 

l/3-91d. 

aml)e), net lb 

Av. cost price lb. dwtli 

1/3 02<1. 

1 4 67d 

l/2 45d. 

l/0'54d. 

estates) 

9 63d. 

lOd. 

10 lid. 

11 24d. 

Rubber (lbs.) 

152.303 

99.687 

179,480 

160,486 

Av. sale price, net lb. 

U6 23d 

1/3 98(1, 

8 94d. 

7 83d. 

Average cost price, lb 

7 21d. 

680(1 

6 70d, 

6 05d. 

Profit 

£26,184 

£26,936 

£23,680* 

£12,839 

Income Tax 

£3.783 

£4.008 

£4.478 

£3.764 

Dividend, Preference 




7m 

Dividend, Ordinary 

20% 

20'*;, 

20% 

7H% 

Reserve 

£1,033 

£2,000 


— 

Carry’ forward 

£2,%5 

£2,598 

£2% 

£373 


Including £1,000 transferred from Dividend Equalisation Reserve, 


Reserves. Total £15.167: Genera! £6.000; Equalisation of dividends 
£5,000; Share Premiums £4,187. 

Dividends Paid. -Preference June and Decemlwr, Ordinary Interim 5 ptT 
cent. August, Final 2^ [>er cent. May 
Dividends last ten years, nil, nil, nil, 20 per cent., l?)'^ (x;r cent ., 20 ] ter 
cemt., 20 per cent , 20 pt;r cent , 20 {>er cent., 7)i^ pet rent. 
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peacock and NILAMBE (CEYLON) TEA AND HUBBEft 
estates, limited --amtifined , 


Crop* Soeowd {6 months). -Tea 451,986 lbs., Rubber 59,384 lbs. 

Romarki. —During 1927, the Authorised capital was increased by £40,000, 
and £30.000 was issued in tlie form ol Cumulative Convertible 
Preference shares of 2s, each at par. These shares are convertible at 
a premium of 2s. per share. 


ANALYSIS OF LAST FOUR REPORTS. 


1926 

Yield per acre ... 514 lbs. 
Percentage of profit 
on capital after meet- 
ing prior cliarges ... 21'8% 
Profit per acre ... £12 2 
Reserve per acre ... £4 

Liquid assets ... £3,000 
Liquid a.ssets per acre £12 


Id. per lb on last season's crop = 


1927 

192S 

1929 

515 lbs. 

548 lbs. 

484 lbs. 

22-2^b 

16 9% 

9% 

£12'6 

£105 

£5-8 

£49 

£5 4 

£5'7 

£24,500 

£15,500 

£6,000 

£96 

£58 

£2' 3 


3 X, on Ordinary Capital. 
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PELMADULLA RUBBER COMPANY, 
LIMITED. 

Founded 1905 > 


> Directoni 

Sir L. F. W, Davidson (Chairman), A. Fairlie, A. Hollington, 
A. J, Ingram. 

Secretarm and Offteea: 

McMeekin & Co., 10 Uine Street, E.C.3. 


Capttal Autboriiad. —£200,000 in Shares of £1 each. 

Ci^al iMUed.— '115,200 Shares fully paid - £115,200 

Eitatea.— 4,885 acres in Ceylon ; 4,597 planted : 2,244 tea (1,586 bearing), 


2,353 rubber (2,271 l^earing). 




Capitalisatioii per planted acre.— £25. 


*■ 

Report dated 7th May, 

1930, for year ending 31st December, 

1929: 


1826 

1827 

1928 

1829 

Tea (lbs.) 

961,782 

880,242 

1,072.399 

1,225,072 

Average sale price, 

* 

* 

74H cts 

62 83 cts. 

Rubber (lbs.) 

1,021,800 

773.317 

1,071.262 

1,231,657 

Av. sale price, lb. ... 

1/llHd. 

1/5 %d. 

ll%d. 

S%(i. 

Profit 

£94,689 

£27.958 

£37,868 

£17,145 

Income Tax 

£5,000 


— 


Dividend 

50% 

27H% 

30% 

10% 

Reserve 

£43,200 


— 

-- 

Depreciation 

£5,550 

£1,937 

£3,414 

£3,758 

Carry forward 

£18,131 

£12,687 

£12,952 

£14,819 

*1926 Sales Averages 733.430 lbs 

. 98 cents; 228.352,1b5.. 

90^ cents. 

*1927 Sales Averages 645,521 lbs 

. 82^4 cents 

236,721 lbs,. 88 cents. 


Rewnrea.— Total £53,9o6. Genera! £43,200. Taxation £10,736, 

DhrideniU Paid,— Interim 5 per cent. August, Final 5 per cent. May. 

DivideiKb last ten years.— 10 per cent., 30 per cent., 32^ per cent., 30 per 
cent., 32H per cent., 50 per cent , 50 per cent., 27^ per cent., 30 per 
cent,, 10 per cent. 

Eatunated Cropa« 1830 (Subject to Restrict ion). —Tea 1,438,600 lbs. Rubber 
1,167,000 lbs, 

lavaatinents.— £53,718, principally in 3H percent. Conversion l^n. and 
4 percent. Consolidatetl Loan. 

Ramatlcs, In December, 1919, the sum of £28,800 (reserxe and undivided 
profits) was capitalised and a bonus issue of one new share for everv 
three shares held was made. 

ANALYSIS OF UST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

761 lbs. 

665 lbs. 

753 lbs. 

772 lbs. 

on capital 

82-2% 

24'2% 

328% 

149% 

Profit per acre 

£264 

£76 

£101 

£44 

Reserve per acre 

£10 

£97 

£95 

£94 

Liquid assets 

£69,000 

£60.000 

£59,000 

£31,500 

Liquid assets per acre 

£161 

£13-5 

£13 

£6 9 


Id. per lb. on last season’s crops- Tea, 4 4% on Capttal, 
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PINDENIOYA RUBBER AND TEA 
ESTATES, LIMITED. 

Founded 1910. 

Directon: 

H. B. Yujlle (Chairman), R. ). Farquhakson, Sir H. J. Delves 
BKOUC iHTON, Bart,, H. J. Burrell. 

Secretaries and Offices: 

J, A. Henderson & Co., Ltd,, 24 Creat Tower Street, E.C.3. 
Capital Authorised. £71,000 in Siiares of 2^. each 

Capital Issued. — 645,976 Shares fully paid = £64,598 

Eatatei.— 1,^6 acres in Ceylon. 1,336 planted: 320 tea (270 bearing), 
1,016 rubber (all bearing). 

Capitalisation per planted acre.— £48*3. 

Report dated 20th june, 1930, for vear ending 31st December, 1929 : 



1926 

1927 

1928 

1929 

Tea (lbs.) 

152,520 

175,692 

179,834 

17S.931 

.\verage sale price, 
gro.ss lb- 

1/5 02d. 

l/4'23d. 

l/3'30d. 

l/2'75d. 

Average cost (all in)... 

1/1 51d. 

11 70d. 

1/1 20d. 

l/0 09d. 

Rubber (lbs.) 

292,875 

262.765 

286,789 

404,701 

Average sale price, 
gross Ib. 

l/9tl. 

1/5 23d. 

9 29d, 

9’41d. 

Average cost (all ini... 

1055d. 

ll'Sld, 

9 61d. 

7 97d. 

Profit 

£15,325 

£11.346 

£2,454 

£5,373 

Income tax ... 

£309 

£2.095 

£1,264 

£983 

Dividend 

to 


— 

— 

Reserve 

£3,000 

— 

— 

£10,000 

Depreciation 

£2,613 

£4,000 

— 


Carryforward 

£3.741 

£5,764 

£6,954 

£1,344 


Reserve. -Totals £10,000 

Dividends last ten years - nil, nil, nil, 5 ’>er cent., 5 per cent . 12^^ per 
cent., 12H per cent , 5 per cent., nil. nil. 

Estimated Crops, tMO ikestricted}.- Tea 170,000 lbs. Rubber 3i0.030 lbs 

Remarics. In July, 1925, each si\ sliare.s of Is, 8d. each were e.xchanged 
for five shares of 2s each. In June 1928, tlie sunt of £6,00C standing 
to fieri era! Reserve was written oT Property account. 

ANALYSIS OF LAST FOUR REPORTS. 


1926 

1927 

1928 

1929 

Yield per acre ... 564 lbs. 

Percentage of proljt 

650 lbs. 

666 lbs. 

663 lbs. 

on capital 23 7% 

n5% 

3-8% 

8'3% 

Profit per acre .., £119 

£8 9 

£2' 

£42 

Reserve per acre ... £4 5 


— ■ 

£7 5 

Liquid assets £10.500 

£6,500 

£4,500 

£6.000 

Liquid assets per acre £7 0 

£4'9 

£3 3 

£45 

Id. per'lb. on last season's crops 

= Tea. 11% on Capital. 
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POONMUDl TEA & RUBBER COMPANY^ 
LIMITED. 

Founded 1^10. 


Directon: 

J. R. H. Pinckney C.B.E. (Chairman), Major E. C. Pinckney, Guy Owen, 
Ross. Major H. Edgington, O.B.E, 


SocreUurtet and Off ioet : 

Rowe, White & Co., Ltd., 4 Lloyd's Avenue, E.C,3. 


CapiUl Aiitliorii«L— £100,000 in 1,000,000 Shares of 2s, each. 

Capital Ittued. — 

982,343 Shares fully paid =* £98,234 6s, Od. 

Eatatcf.--3.969 acres in Travancore. 3,199 planted ; 2,448 tea (2,082 
bearing) 688 rubber (552 bearing), coffee 63. 

Cajdtalisatloii per planted acre.— 


Report dated 30lh April, 1930, for year ending Slat December, 1929 : 



1926 

1937 

1928 

1939 

Tea (lbs.) 

806.711 

659,802 

663,118 

900,935 

Average sale price, 
net lb. 

l/4oOd.+ 

l/2’67d. 

l/2d. 

1155d. 

Average cost f,o.b..lb. 

877d. 

I0 02d. 

1007d. 

8 53d, 

Rubber (lbs.) 

83,929 

88,281 

82.612 

103,625 

Average sale price, 
net lb 

l/6-41d.t 

i/rsid. 

8 34d. 

6 92d. 

Average cost f.o b. , lb 

9 03d, 

9-44d. 

858d. 

7'58d. 

Coffee (cwts.) 

im 

360^ 

196M 

122^ 

Avc. sale price (cwt.) 
net 

129/8d. 

121 /Id, 

ll2/6d. 

124/ 6d. 

Average cost (cwt. )f.o.b. 

90 8 

52 6 

66/7d. 

94/7d. 

Profit 

£22.740 

£16.151 

£11,002 

£11,394 

Dividend 

15% 

10% 

5% 

5% 

Reserve 

£5.000 

£5.000 

£5,000 

£5.000 

I^preciation 

£1,190 

£1,347 

£1,513 

£1,445 

Carry forward 

£3 632 

£3,613 

£3,191 

£3,228 



^ gross 




Rffenw.— Totals £33,000. 


DmdeadI Paid.— May. 

IMvidflodf last ten years.- nil, oil, 10 per cent., 12^ percent., 18 per cent., 
20 per cent., 15 per cent., 10 per cent., 5 per cent., 5 per centi 
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POONMUDI TEA AND RUBBER COMPANY, LIMITED-^. 

Eitiiiuitei &N>p^ 1930.-^Tea 804,000 lbs. Rubber 114,500 lbs. Coffee 
100 cwta. 

Cn^Secwed^ (6 months). Tea 475,833 lbs.; Rubber 19,624 lbs. 

InvMtmenti* — £15.000 5% War Loan. 

Reiniu4u.-''In December, 1925, the Terramia Estates consisting of 667 
acres, 351 planted, {^1 tea. 90 coffee) was acquired for £41,751. To 
finance same 327,448 shares were issued at 1/6 per share premium. 
The amount of the premium £24,559 was written off the cost of Estate, 
&c . in 1926. 


ANALYSIS OF 

LAST FOUR 

REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 

470 lbs. 

371 lbs. 

566 lbs. 

433 lbs. 

Percentage of profit 





on Ordinary Capital 

23T% 

16'4% 

11-2% 

11-6% 

Profit per acre 

£10 

£6-8 

£4-6 

£42 

Reserve per acre 

£62 

£7'6 

£8 8 

£10-3 

Liquid a.ssets 

£29,000 

£26,000 

£25,000 

£24,500 

Liquid assets per acre 

£10 

£8-6 

£7-3 

£77 


Id. per lb. on last season's crops =Tea, 3'8% on Capital. 



PORTMORE TEA COMPANY OF 
CEYLON, LIMITED. 

Founded 1897, 


DirMtorti 

K. C. Bowie, Major L. H. Torin, J. L. [.ohooun-Shand 

S«cretari«s and Offices : 

Shano, IIald,\ne & Co., 24 Rood I^ane, K.C.3 


Capital Authorised.— £50,000 in Shares of £1 each. 

Capital Issued.” 10, CXX) Shares fully paid = £40,000 

Estates.— 582 acres in Ceylon : 554 planted 546 Ivearinj^. 

CuplUUsation per planted acre.— £72*2. 


Report dated 31st March, 1930, for vear ending 31st December, 1929 ; 



1926 

1927 

1928 

1929 

Tea (lbs ) 

346,718 

379,425 

352,560 

352,565 

kv. sale price, net lb. 

l/6'62d. 

1/774(1. 

1/7 92d. 

l/7-37d. 

Av. cost f.o.b., lb. ... 

9'76d 

9 35d, 

949tl. 

9 50d. 

Profit 

£14.527 

£16,319 

£16,724 

£15,302 

Dividend 

35“. 

35'C 


40''.. 

Reserve 

.... 

_... 

£830 

— 

Carrv forward 

£2.883 

£4.803 

£3.472 

£2,774 


Reserves. — Total £8,722: General, £6,000 ; Taxation, £2,722. * 

Dividends Paid. - Interim 15 per cent. Auj^ust, Final 25 per cent, April. 

Dividoids last ten years — 10 jier cent,, 25 per cent , 25 per cent,, 27/ir jwr 
cent,, 40 per cent , 35 cent., 35 per cent,, 35 per cent , 42 |)er 
cent., 40 per cent 

Iovcstmcnts.”£13.612 in War Ix>an5, etc. 


ANALYSIS OF UST FOUR 

REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

637 lbs 

695 lbs. 

646 lbs. 

646 Ilw. 

on capital 

36:^% 

40 7'^. 

41'8% 

38 2% 

Profit per acre 

£26 7 

£299 

£30 

£28 

Reserve per acre 

£24 3 

£18 

£18 

£11 

Liquid assets 

£16,500 

£15.000 

£14.000 

£9,000 

Liqfuid assets per acre 

£30 

£27 

£253 

£16.2 
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PUNDALOYA TEA COMPANY OF 
CEYLON, LIMITED. 

Founded 1896. 


Directors ; 

C. G. Bois (Chairman), It. Christian, F. li. Christian. H. G. Bois. 

Secretaries a&d Offices : 

Robertson, Bois & Co., 12 Fenchurch Street, E.C.3. 


CajHtal Authorised* — £150,000 in 50,000 6 per cent. Cumulative Preference 
Shares of £1 each, and 100,000 Ordinary Shares of £1 each. 

Capital Issued*— 

33.000 Preference Shares fully paid - £33,000 

66.000 Ordinary Shares fully paid = 66,000 


£99.000 

Estates.— 2,361 acres in Ceyl.O!i ; 1,962 planted (1,951 bearing). 

CapItaliMtion per planted acre.— £33*6. 

Report dated 17th April, 1950, for year ending 31st December, 1929 



1926 

1927 

1928 

1929 

Tea (lbs.) 

1,101,137 

1.189,554 

1,099,974 

1,099,142 

Av. sale price, net lb. 

1/6 52d, 

l/7 03d. 

l/668d. 

l/5-71d. 

Av. cost f.o.b.. lb. ... 

n Bid. 

11 67d. 

11 67d. 

11 51d. 

Profit 

£31.300 

£37,843 

£31,871 

£29.484 

Income tax 

£6.591 

£6,526 

£7,794 

£7,616 

Dividend, Pref. 


6% 

6';« 

6%, 

Dividend, Ord. . ... 

35%. 

45’’o 

40% 

35% 

Reserve 

£5,682 

£5,000 

£1,500 

£1,500 

Carrv forward 

£2,456 

£3.429 

£3,302 

£3,606 


Reserves. — Total £47,500 : General, £38,000 ; Taxation, £9,500. 

Dividends 'Paid.— Preference June and December, Ordinary Interim 10 per 
cent. December, Final 25 per cent. May. 

Dividends last ten years.— nil, 20 per cent , 25 per cent.. 27^ 2 per cent., 35 
per cent,. 40per cent., 35 per cent., 45 per cent,, 40 per cent,, 35 per cent. 

Investments. — (At or under cost) £25,034. 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 

... 559 lbs. 

610 lbs. 

564 lbs. 

563 lbs. 


Percentage of profit 


on Ordinary Capital 
after meeting prior 


charges 

45% 

54 9% 

45-9% 

42-3%, 

Profit per acre ’ 

£158 

£194 

£16-3 

£151 

Reserve per acre 

£152 

£17‘9 

£18'6 

£193 

Liquid assets 

£27,000 

£33,000 

£34,000 

£36,000 

Liquid assets per acre 

£13 7 

£16'8 

£173 

£183 


Id. lb. on last season s crop = 6'9% on Ordinary Capital. 
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RAGALLA TEA ESTATES, LIMITED. 

Founded 1893. 


Direotorti 

T. Gidden (Chairman), G, Hathorn, P. E. Hervey, W. E. Crane, 


Secrot«ri«t and Office*: 

P. Evans & Co., 30 Mincing Lane, E,C.3. 


Ca|Htal Aatlioriaed and luued. 

35.000 6 per Cent. Cumulative Preference Shares of f 1 each 

fully paid ■■ ... = £35.000 

78.000 Ordinary Shares of £1 each fully paid 78,000 


£113,000 


Estetea. '2,372 acres in Ceylon, 1,952 planted; 1,6953^ tea (1,500H 
bearing), 256V5 rubber (2^^ bearing). 

Ca^taUsatlon per planted aae.~£39'9. 


Report dated 17th April, 1930, for year ending 3l5t December, 1929: — 



1926 

1927 

1928 

1929 

Tea (lbs.) 

865.210 

826,105 

747,22*2 

813.781 

Av. sate price, net lb. 

l/7a4d. 

l/7 84d. 

1/7 66d. 

l/7 80d. 

Average cost price, lb. 

1028d, 

1110(1. 

l'0’45d. 

lT73d. 

Rubber 

73,040 

58,237 

79,713 

71,733 

Av. sale price, net lb. 

l/681d. 

l/3 08d. 



Average cost price, lb. 

1/Mld. 

liZm. 


— 

Profit 

£35,222 

£29,083 

£21,090 

£25,783 

Debenture int. 

£1,920 

£1,920 

£960 


Dividend, Ihref. 

6% 

6% 

6% 

6% 

Dividend Ord. 


30% 

2Q% 

25% 

Reserve 

£3,000 

£3,000 

£2,000 

£3.000 

Depreciation 

£1,000 

£1,000 

£1,000 

£1,000 

Carry forward 

£4,451 

£2,115 

£1,545 

£1,728 


RcMiras. -Total £24,775 ; General, £17,000 ; Taxation, £7,'/75. 

Dividend* Paid.— 'Preference July and January, Ordinary Interims per 
cent September 7H percent, December, Final 10 per cent. May. 

Dhridand* last ten years, — 10 per cent,, 20 per cent., 25 per cent., 25 per 
cent.. 30 per cent., (free of tax), 35 per cent,, 35 per cent. 30 per cent., 
20 per cent, (less tax), 25 per cent. 
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ftAGALLA TEA ESTATES, Lmmt>-conHnHed 

RenMilGi.— la April, 1924, £39,000 was taken from Reserve and issued as a 
bonus in the proportion of one new Ordinary Share for each Ordinary 
Share held. £32,000 6% Mortgage Debentures were redeemed at par 
on 30th June, 1928. 


ANALYSIS OF UST FOUR REPORTS. 



1926 

1927 

192S 

1929 

Yield per acre 
Percentage of profit 

607 lbs. 

596 lbs. 

509 lbs. 

542 lbs. 

on Ordinary Capital 
after meeting prior 
charges 


32% 

231% 

304% 

Profit per acre 

£20’9 

£17'2 

£12'2 

£14-7 

Reserve per acre 

£4'8. 

£63 

£7-3 

£8-7 

Liquid assets 

£41,000 

£9,500 

£10,500 


Liquid assets per acre 

£22 

£5 

£5-4 

— 


Id. per lb. on last se^n’s crop=4'3% on Ordinary Capital 
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RAJAH ALLI TEA ESTATES, LIMITED. 

Founded 1914. 

Diroetort! 

E. C. C. Holder (Chairman), W. K, Warren, C. Wood. 

Secretaries and Ofnces: 

Planters' Stores and Agency Co.. Ltd., 17 St. Helen's Place, E.C.3. 

Capital Authorised. 

50,000 Shares of £1 each fully paid = £50,000 

Capital I«ued.— 40,000 shares of £1 each, fully paid = £40.000 

Estates.— 1,366 acres in Assam : 489 acres planted, 406 bearing. 

Capitalisation per planted acre.— £81-8. 

Report dated 1st July, 1930, for year ending Slst December, 1929 : 

1926 1927 1928 1929 

Tea libs.) 408,994 387,518 460,798 453,138 

Average sale price, lb. 1/8 76d. 1/11 18(i. l/9 81d. 1/7 23d. 

Average cost price, lb, 1,2 55d, 13d, ’ 1/O^d. l/103d. 

Pro6t £10.712 £13,365 £17,756 £12.247 

Income Tax £288 £743 £4,039 £1,764 

Debenture interest ... £1.510 £1.150 £800 — 

Dividend 15 ■(, 20'!i, 40% * 25% 

Resene — — £5,000 

Carryforward ... £19.636 £25,107 £21.023 £21.506 

*()n Capital £50.000. 

Raaarvaa.- -Total £21.036 General £5.000 ; Premiums £10.000 ; Taxation 
£6,036. 

Dhridands Paid.— Interim 5 jier cent. I>eceniber. Final 20 pe.- cent. July. 
Dividends last eight years, — Nd, 10 per cent., 20 percent , 15 per cent,, 15 
per cent . 20 per cent . 40 per cent., 25 per cent. 

Estimated Crop, 1930. 472,000 lbs. {Subject to Restriction}. 

Remarki. ' £10.000 7 cem First Mortgage l)cl>cntures were redeemed 
on 30i!) June. 192*^ 'ind £10,000 8 |>er rent Second Delitentiires were 
redeemed ontheolst December, 19^ In Octol^er, 1928. lO.OCOshares 
were led to re hot tiers at a premium of £1 per share, the now 

shares not ranking for dividentl until 1929, 

ANALYSIS OF LAST FOUR REPORTS. 



1925 

1926 

1927 

1928 

Yield per acre 
Percentage of proht 

1,065 lbs. 

991 lbs. 

1,178 Ihs, 

1.116 lbs. 

on Ordinary Capital 
after meeting prior 
charges 

306^ 

40 7% 

56' 5% • 

306% 

Profit per acre 

£278 

£342 

£45 4 

£30 1 

Reserve {Xir acre 

— 

— 

£3F5 

£3j7 

Liquid assets 

£10,000 

£15,000 

£23,500 

£25.000 

Liquid assets per acre 

£237 

£338 

£50 

£47 


'^On Capital £30,000 

Id. per Ib. on last season’s crop- 4 7% on Ordinary Capital (£40,000). 
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RAJAWELLA PRODUCE COMPANY, 
LIMITED. 

Founded 1898. 


Oirect<HV : 

G, T, Moody (Chairman), L, A, Stride D. Bkemner, 

J. P. Anderson. P. R , Rutherford, F, J, Hawkes, 

Secretaries and Offices: 

Ceylon and Eastern Agency, Ltj>,, 4 London Wall Buildings, E.C.2. 


Capital Authorised and Issued. - ~ 

^.0006% Cumulative Preference Shares of £1 each fully paid= £200,000 
400.000 Ordinary Shares of 10s. each fully paid = 200.000 


Debentures. — 

5 per cent. First Mortgage Debenture Stock 
redeemed 


£400.000 

... = £176.350 
... ^ 20,251 


Outstanding (30th June, 1929) ... - £156,099 


(Redeemable by purcliasc under par or at par by Sinking Fund of 
£3.000 annually from 1st July, 1923 to 30th June, 1931, and 
£2,000 per annum thereafter ) Interest payable 1st January 
and 1st July. 


17,414 acres 

in Ceyl'in : 


Tea 

. 5,945 planted 

5,581 bearing 

Rubber 

. 3.266 

2.926 

Cocoa 

■ 2,777 

2,777 

Coconuts .. 

767 

374 

“Total 

. 12,755 

11,658 


Capitalisation per planted acre.-~£15'6. 

Report dated 6th Decern lier, 1929, for year ending 30tii June, 1929 : 


Tea (lbs.) 

Av, sale price, lb., net 

Rubber (lbs ) 

Av, sale price, lb., net 
Cocoa (cwts.) 

Profit 

Income Tax 

Debenture interest ... 
Delienture redemption 
Dividend, Pref. 
Dividend, Ord. 
Reserve and 

Depreciation 
Carry Forward 


1925 26 

192627 

1,992,525 

2,076,564 

1/6 21d 

1 5 42d. 

776.960 

774.948 

^ 6 22d 

1 6 '243. 

9,466 

12.731 

£101,430 

£87.913 

£20,000 

£20.000 

£8,398 

£8,227 

£3,000 

£3.000 

6% 

6% 

35% 

27!^% 

£15,000 

£10,000 

£10,020 

£6,466 


1927 28 

1928-29 

2.621,627 

2,559.834 

1/4 32d. 

1/4 55d. 

588,546 

1,013,972 

1/0 BOd. 

835d. 

10,803 

14,873 

£83,749 

£81,687 

£20.000 

£10,000 

£8,056 

£7,889 

£3,000 

£3,000 

6% 

6% 

20% 

20% 

£10.000 

£15.000 

£7,560 

£11,758 
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RAJAWELU PRODUCE COMPANY* UMITED-cu^i litiuai. 

Reierra*. - Total £192.264: General, £164,585; Debenture Redemption 
£27.679. 

OrvMuid* Paid. —Preference April and October, Ordinary Interim 5 per 
cent. June, Final 15 per cent. December. 

EMvkieada on Ordinary last ten years.— nil, nil, 5 per cent., 20 percent., 
20 per cent., 225^6 per cent., 35 per cent., 27^ per cent., 20 per cent,, 
20 per cent. 

Cwpe Secured 1929^ -Tea 2,467,652 lbs. Rubber 1,001,936 lbs. 
Cocoa 13.395 cwts. 

laveetmente.— £69,678 in 5% War Loan etc. 

ReBuurbi. — A Second Mortgage Debenture of £26,213, issued in connection 
with the planting up of new Estates, was redeemed in February, 1924, 
and 57,912 Ordinary Shares (at 2s. 6d, premium) and 8,378 Preference 
were issued. In December, 19^, 64,276 Ordinary Shares of 10/- eeich 
were issued at 20/- per Share in the proportion of one new Share for 
each five Ordinary Shares held, The new Shares were not entitled to 
the interim dividend paid in June, Share Premium Account of 

£39,238 was transferred to General Reserves in June, 1927. 


ANALYSIS OF LAST FOUR 

REPORTS. 



1925-8 

1928 7 

1927 8 

1928-9 

Yield per acre 
Percentage of profit 

368 lbs. 

377 lbs. 

472 lbs. 

459 lbs. 

on Ordinary Capital 
after meeting prior 
charges 

53‘3% 

35 5%* 

33% 

321% 

Profit per acre 

£9 

£79 

£T3 

£7 

Reserve per acre 

£117 

£131 

£14 

£15 

Liquid assets 

£97,500 

£124,000 

£93,000 

£84,500 

Liquid assets per acre 

£8 

£10*2 

£7.5 

£66 


• On Capital £200, 0a». 

Id. per lb. bn last seasons crops -Tea, 5 3% on Ordinary Cauital. 
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RAJMAI TEA COMPANY, LIMITED. 

Founded 1890. 

Directors; 

R, K. MaGOR (Managing Director), E. F. R. Holroyd, 

Major C. P, Holroyd, S, G. Anderson. 

Secretariee amd Offices : 

Geo. Williamson & Co., 138 Leadenhall Street, E.C.3. 
Aotlionsod. -£65,000 in 6,500 Shares of £10 each. 

Capital Issued.— 5,600 Shares fully paid = £56,000 

Estates.— 6, 600 acres in Assam ; 2,257 planted, 2,238 bearing. 
Capitadsatioii per planted acre.— £24*8. 

Report dated 16th June, 1930, for year ending 31st December, 1929 


Tea (lbs.) 

1926 

1,544.025 

1927 

l,3^5,545 

1928 

1,504,395 

1929 

1,617,977 

Average sale price, 
approx., lb. 

l/9d. 

1/lOHd. 

l/9Hd. 

l/7^d. 

Average cost price, 
Ib., approx. 

1/l^d. 

l/2^d. 

l/3d. 

l/2d. 

Profit 

£50,525 

£46.003 

£41,848 

£37.881 

Income Tax 

£1.208 

£3,300 

— 

67}4% 

Dividend 


75% 

75% 

Reserve ... 

£5,000 

nil 

ml 

nil 

Carry forwai’d 

£11,898 

£12,753 

£12,635 

£12,717 


Reserves.— Total £51,000 ; General. £45.000 ; Coolie Recruiting, £3.000 ; 
Tajtation, £3,000. 


Dividends Paid,— Interims 27 ' 2 percent, December and 10 percent. April, 
Final 30 per cent. June. 

Dividends last ten years. — 10 per cent.. 30 ^>er cent., 50 per 50 per 
cent , (free of tax), 75 percent., 75 per cent., 75 per cent., 75 per cent. 
75 per cent., 67/2 per cent. 

Investments stand in Ualance Sheet at £17,045. 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1926 

1929 

Yield per acre 
Percentage of profit 

676 lbs. 

619 lbs. 

672 Ibs- 

723 lbs. 

on capital ... 

90 2% 

821% 

74 7% 

67 ’6% 

Profit per acre 

£22 

£205 

£187 

£17 

Reserve per acre 

£209 

£21 4 

£21'4 

£213 

Liquid assets 

£61.000 

£62,000 

£62,000 

£62,000 

Liquid assets per «:re 

£265 

£276 

£27-6 

£274 

Id. per lb. on last season's crop= 

12%> on Capital. 
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RANGALLA CONSOLIDATED, LIMITED. 

Founded February, 1923. 


Directon: 

F. B. Eastwood, J.P. (Chairman), Colonel \V. Sinclair V.D. (Managing 
Director), H, White, D. Eruoll Sinclair. 

Secretaries and Ofnow: 

Rowe, White & Co., Ltd., 4 Lloyd's Avenue. E.C.3. 


Captal Authorised and Issued.— 

100,000 Shares of £1 each fully paid = £100,000 

Estates. — 4,824 acres in Ceylon. 2,646 planted : 2,194 tea (1,987 hearing) 
83^^ rubber, 369 cardamoms. 

CapltalUatlon per planted aae.— j£37*7. 


Report dated 4th April, 1930. for year ending 31st December, 1929 



1926 

1927 

1928 

1929 

Tea (lbs.) 

924,820 

988,801 

1.086,583 

1,086,908 

Av. sale price, lb. net 

l/386d. 

l/4-45d. 

l/2-94d, 

l/l'46d. 

Averagecostf.o b . lb. 

10'8%1. 

10-74d, 


_ 

Rubber ilbs ) 

20.979 

18,586 

4,934 


Av. sale price, lb. net 

l/5-38<l. 

1/2 47d. 

7 60d. 


Average C(ist fob., lb. 

846d. 

8 20d. 


— 

Cardamoms tlbs.) ... 

12,044 

8,348 

10.020 

10,157 

Av. sale price, lb. net 

3/7^4d. 

2/8 73d. 

3/l-38d. 

3/0 27. 

Average cost fob., lb. 

2/3 14d. 

2/5 86d. 


_ 

Profit 

£19,954 

£21.734 

£17.765 

£10,619 

Dividend 

15% 

15% 

15% 

10% 

Resei^’e 

£3,000 

£5,000 

£2,500 

£500 

Depreciation 

£500 

£500 

£500 

£1,000 

Carry forward 

£728 

£1,962 

£399 

£439 


Reeerve. — Totals £13,000. 

Dividends Paid.— Interim 5 per cent. September. Final 5 percent. April. 
Dividends last seven years 10 |)er cent.. 15 |)er cent , 15 j)er cent., 15 per 
cent., 15 per cent., 15 per cent , 10 yier cent. 

Estunated Grope, 1930.— Tea 1,154,000 llw. ; cardamoms 8.000 lbs. 

Crop Secured (6 monllis).~Tea. 559,186 llw. 


ANALYSIS OF UST FOUR 

REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

471 lbs 

497 U«, 

564 lbs 

553 lbs. 

on capital 

199% 

217% 

177% 

10 6% 

Profit per acre 

£78 

£88% 

£7 5 

£4-5 

Kescr\’e per acre 

£2 

£3-8 

£5 

£5 

Liquid assets 

£10,000 

£13,000 


— 

Liquid assets per acre 

£4 

£5 


— 

Id. per lb. on last season’s Tea crop 

= 4 5% on Capital, 
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ROMAl TEA COMPANY, LIMITED. 

Founded 1904. 


Director! : 

C. G. Hannay, R. K, Magok. 

SemUuriet end Office! : 

Gko. Williamson A Co., 138 Leadenhall Street. E.C.3. 


Capital AuthoriietL— £20,000 in Shares of £1 each. 

Capital Issued. — 

16,007 Shares of £1 each fully paid " £16,007 

Estates.— 569 acres planted (560 bearing) in Assam, India. 

Capltalisatioii per planted acre. — 

Report dated 27th June. 1930, for year ending 31st December. 1929 



1926 

1927 

1926 

1929 

Tea (lbs.) 

507.710 

472.260 

551,344 

559,730 

Average sale price, lb, 

U4%d. 

l/5bd. 

l/4Wd. 

1/O^d. 

Average cost price, lb., 
approx 

ll^d. 

l/Oil. 

lOi^d, 

954d. 

Profit ^ 

£11,372 

£11,273 

£13,261 

£7.217 

Income Tax ... 

£1.639 

— 

£600 

— 

Dividend 

70% 

70% 

75% 

40% 

Carry forward 

£6.690 

£6.828 

£7,297 

£8,111 


Reserves.— Total, £13.176: General. £10.476 ; Coolie Recruiting, £500 ; 
Taxation, £2,200. 

Dividends Paid,— Interim 5 per cent. December. Final 35 per cent, July. 

Dividends last ten years. -10 per cent,. 10 per cent., 60 per cent., 70 
per cent.. 100 per cent, (free of tax), 100 per cent., 70 per 70 per cent., 
cent., 75 per cent . 40 per cent. 

Investments.— £10.000 3V6% Conversion I^an. 


ANALYSIS OF LAST FOUR REPORTS. 


1926 

Yield per acre ... 884 lbs, 
Percentage of profit 
on capital ... 71% 

Profit per acre ... £19 8 
Reserve per acre . . . £19' 1 

Liquid assets £18,0(X) 

Liquid assets per acre £31 3 
Id. per lb. on last season's crop = 


1927 

1926 

1929 

843 lbs. 

984 lbs. 

999 lbs. 

70 4% 

82 9% 

45 1% 

£201 

£236 

£12 9 

£19 

£193 

£193 

£13,000 

£18.500 

£19,000 

£3r3 

£325 

£33 4 


14 6% on Capital. 
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ROSEHAUGH (CEYLON) TEA COMPANY 
LIMITED. 

Founded 1922, 

Directwet 

C. H, G. Cornwall Legh (Chairman), H, D. AsaUTHNOTf A. E. B. Ind, 
A. A. Baumann. 

Secr^ariM and Officat: 

Rosehauoh Co., Ltd., 4 Buckingham Gale, S.W.l 

Capital Authomed and Itniad.— 

200,000 Shares of £1 each fully paid = £200,000 

Debenture!. — 

per oenl. First Mortgage Debentures £50,000 

Redeemable at par on 3l5t October, 1938, or after 31st October, 1933, on 
three months' notice. 

Eitatee, “-4,771 acres in Ceylon : 3;941 planted ; 3,073 tea (3,050 bearing) 
868 rubber (716 bearing). 

C^taUsatioii per planted acre. — £50*7. 

Report dated I5ih April, 1930, for year ending 31st December, 1929 


Tea (lbs.) 

1926 

*1,591. 706 

1927 

1,753.780 

1928 

1,754.619 

1929 

1,844,499 

Av. sale price, net lb. 

l/5-48d. 

l/5 63d. 

— 

_ 

Av cost f.o.b., !b. ... 

lOTOd. 

9'37d, 

— 


Rubber (lbs.) 

316,970 

219.068 

280.849 

377.092 

Av. sale price, net lb. 

2 2 27d. 

l/401d, 

_ 

— 

Average cost f.o.b, Ib. 

8T0d. 

10'29d. 

_ 

— 

Profit 

£69,266 

£63.819 

£44,390 

£42,445 

Income Tax 

£3,500 

£6,500 

£2 000 

— 

Debenture Interest ... 

— 

— 

£1,792 

£3,250 

Dividend 

25% 

20% 

15%. 

15% 

Reserve 

£10,250 

£12.C00 

£5,000 

£5.000 

Depreciation 

£5,149 

£5,862 

£5,910 

£6,378 

Carryforward 

£7,246 

£6,703 

£6,391 

£4,209 


RaiWYOi. -Total £47.750. 

Dmdendf Paid. —Interim 5 per cent, (^tober. Final 10 percent. April. 
iDKridendi last eight years. — 10 per cent,, 15 per cent., M per cent., 20 per 
cent., 25 per cent., 20 per cent., 15 per cent , 15 per cent. 

Eetimaiad Cropa, 1930. -Tea 1.820,000 ibs. Rubber 355,000 ll>s. 
liiTMtniefitt (at cost).— £56,476. 

Rmnarfcf. The above Debenture issue was made in October, 1928. 

ANALYSIS OF LAST FOUR REPORTS. 

1920 1927 192$ 1929 

Yield per acre ... S25 lbs. 578 lbs. 675 lbs. 605 lbs. 

Percentage of profit 
on capital afiermeei- 

ing pnor charges ... 34'6^ 3r9% 2r3% 19 6% 

Profit per acre ... £18 4 £17 £117 £113 

Reserve per acre ... £6.8 £9 6 £10 8 £121 

Liquid assets ... £35,500 £30,000 £71,000 £49,600 

Liquid assets per acre £9 4 £7 6 £18 £12 6 

Id. per 1b. on last season's crop-^Tea 3 8% on Capital. 
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RUBBER PLANTATIONS INVESTMENT 
TRUST, LIMITED. 

Founded 1909. 


^ Directort: 

H. J. Welch (Chairman), E. MacFadykx (Vice-Chairman), 
A. L. Mathewson, E. L. Hamilton, W, R. Hoare, 

W, Megcinson, H. W. Morrison. 

Secretariet and Officet: 

Harrisons & Crosfield, Ltd., 1-4, Great Tower Street, E.C.3. 


Ca^tal Aathorisad.— £2,500.000 in Shares of £l each. 


Capital Ittued.— 2,250,000 Shares fully paid 

Estates. - On East Coast of Sumatra: 

=£2,250,000 

Tea planted 1925 and previouslv 

... 8,119 acres (all bearing) 

1926 ' ... 

... ‘950 ,, 

1927 

... 225 

„ .. 1928 

... 250 .. 

,, 1929 

... 122 .. 

Total planted ... 

... 9,666 

Reserve 

... 26.038 .. 

Total 

... 35.704 

The cost of the above estates stand in the 

balance sheet at £655,383. 


Report dated 17lh April, 1930, for year ending 3ist December, 1929: - 


Tea (lbs.) 

Av. sale price, net lb. 
Profit (including div. 

interest) 

Income Tax 

• Dividend 

Reserve 


1926 

1927 

5,660,916 

5,167,076 

lyoHd. 

imd. 

£407,502 

£344.516 

£60,000 

£34,000 

16% 

15% 

£50,000 

£20.000 

£11,650 

£11,700 

£52,858 

£60,737 


1928 

1929 

6,104,598 

6,805,376 

l/l‘28d. 

lid. 

£352.127* 

£295,519* 

£67.580 

£63,617 

15% 

12^% 

£11,900 

£11,400 

£63,383 

£61,874 


Depreciation 

Carryforward .l 

* Including £50,000 transferred from Dividend Equalization Reserve. 


Raeervw,— Total £707,797 General, £657,797; Dividend Equalization, 
£50,000. 
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RUBBER PLANTATIONS INVESTMENT TRUST, LTD-contiuuetl, 


Dividcndt Piid.~ititerim 5 per cent. November, Final 7H per cent. May. 

Divideiida last ten years. “-nil, nil, 6 per cent,, 714 per cent., 10 per cent., 
15 percent., 16 per cent., 15 per cent,, 15 per cent., 125>s per cent. 

InvMtmcnts.— 

British Government Securities at or below cost price ... £248,000 
Foreign Government Securities at or below cost ptice ... 18,fi52 

Shares and Debentures at below cost price 2,075,570 

£2,341,822 


{Market valuation at 31/12/29 -£2,372,301). 

Including £655,383, cost of Company's Fstaies, the figures shown were 
ilisti ihuted appro.ximaiely as loHows ; - 


Rubl)er 531^ i>er cent. 

lea 29 .. 

Coconuts 2 ,, .. 

British Covernment Securities ... 8 

Commercial undertakings, In^■estment 

Trusts. Banks, etc 6 

Undeveloped lands 114 .. *. 


100 per cent. 


Crop* Secured 1930 (6 months}. Tea 3,293,227 lbs. 

Remarkf.— As from 1st January, 1925. the Stalmann’.s I>ands C4)ncessions 
in Sumatra were sold for the sum of £365.000, payable in cash. 
These Concessions comprised 2,440 acres of tea and 32,486 acres of 
resene land. 

In March, 1925, 250,000 shares were issued at 10s. per sliare premium. 
During 1928 the Cfjmpany surrendered to ihe I)utch Government its 
interest in approximately 15.621 acres of reserve huuls. 

ANALYSIS OF LAST FOUR REPORTS. 

1926 1927 1928 1929 

Yield per acre ... 730 lbs. 665 ll)s, 786 ll)s. 838 lbs. 
Percentage of profit 

on capital 18% 15 '3% 13 4% 10 9% 

Id, per lb. on last season's Tea crop » 12% on Capital. 
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RUNGAJAUN TEA COMPANY, UMITED. 

Founded 19(W, 


IKrectort: 

J. Steel (Chairman), Sir Robert H, Henderson, C.I.E., 
R, A, Alston. C. Ingram. 

Secretaries and Offices: 

Octavius Steel & Co., 14 Fenchurch Street, E.C.3. 


Captal Aatborued. -J£72,000 in 18,000 6 per cent. Cumulative Preference 
Shares and 54,000 Ordinary Shares of £1 each. 

Capital lianetL— 

18,000 6 per cent. Cumulative Preference Shares of 

£1 each - £18,000 

52,500 Ordinary Shares of £1 each 52,500 


£70.500 


Eatates. — 9,683 acres in Assam, 2,055 planted (1,%0 bearing). 

Ca|dtaliiatioD per planted aae.— X25'5. 


Report dated 17th June, 1930, for year ending 31st December, 1929 : 



1926 

1927 

1928 

1929 

Tea (lbs.) 

1,116,717 

1,088.903 

967,244 

1,304,865 

Average sale price, lb. 

l/4-97d. 

l/571d. 

l/4 08d. 

l/l'53d. 

Average cost price, 



l/2^d. 


lb., approx. 

IIW. 

l/2d. 

1/ld. 

Profit 

£17,735 

£16,524 

£4,549 

£2,656 

Income tax 

£5.059 

£3,771 

£2,659 

£500 

Debenture int. 

£2,500 

£2,500 


— 

Dividend, Pref. 

6'^ 

■ 6% 

6% 

6% 

Dividend, Ord, 

25% 

25% 

10% 


Depreciation ... 

£1.660 

£1,454 

£1,098 

£1,263 

Carry forward 

£14,838 

£13,975 

£9.760 

£8,709 


Reaervaa -Total £13,892. General £4.000. Premiums £8.333. Taxation 
£559. Investments Depreciation £1,000. 

Dtvidend* Paid. — Preference December and June, Ortiiuary July. 

Dividend! last ten years. —nil. 5 [ler cent., 40 per cent., 80 [xu- cent., 45 jicr 
cent., 40 percent,, 25 i^er cent., 2:> per cent., 10 per cent.. 2]4 ceni. 
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RUNCAJAUN TEA COMPANY. LIMITED 


Eatimatad Crop, 1090.— 1,157,440 lbs. (Restricted). 
lovcMmento. - £17,8^ in War Loans, etc. 

RemaAt.— In July, 1924, £18,000 was taken from Reserve and capitalised, 
and issued as a bonus in the proportion of one share for each Ordinary 
Share held. The Debenture Loan of £25,000 matured on 1st January, 
1928, and all Debenture holders exercised their option to convert into 
Ordinary shares, receiving 16,500 Ordinary shares and a cash payment 
of £166 13s, 4d. 


ANALYSIS OF LAST POUR 

REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 

524 lbs. 

511 lbs. 

472 lbs. 

666 lbs. 

Percentage of profit 





on Ordinary Capital 





after meeting prior 





charges 

398% 

36 8%* 

7% 

3 4% 

Profit per acre 

£3 3 

in 

£2 2 

£13 

Reserve per acre 

£23 

£23 

£63 

£6 5 ■ 

Liquid assets 

£57,0C0 

£50,000 

£43,500 

£43,000 

Liquid assets per acre 

£26 7 

£23 '4 

£206 

£30 9 


*On Capital £36.000. 


Id. per lb, on last season’s crop= 10 3 on Ooi inary Capital. 



RUPAI TEA COMPANY, LIMITED. 

Founded 1906 


Directors : 

J, Warren (Chairman), A. (Jrkv, ]. W. Warren. 

Secretary and Offices t 

G. R. Davev. F.A.A., F.C.l.S., 17 St, Helen’s Place. E.C.3. 


Capital Authorised and Issued.— 

60,000 Shares of £1 each fully paid = £60,000 

Estates. — 3,713 acres in Assam ; 1,079 planted and biaring. 

Capitalisation per planted aae. — £55*6. 


Report dated 11th June, 1930, for year ending 31sl Decemlx;r, 1929; — 


Tea (lbs ) 

1926 

970,581 

1927 

870,760 

1923 

1,048.446 

1929 

985,981 

.\verage sale price, 
gross lb 

1/7 '6d 

1/7 84tl. 

1/5 41d, 

l/421d. 

Average cost price, lb. 

1 1 83d 

1/3 93d 

1/0- 83d. 

l/128d. 

Profit 

£27.138 

£25,740* 

£24,237 

±19,0181 

Income tax 

£1,1R9 

£1,304 

£728 

£1.019 

Dividend 

40% 

40% 

40% 

30% 

Carry forward 

£25,980 

£25,808 

£25,053 

£25,052 

•Including £8.000 transferred fmm Taxation Reserve 
+ Including £5,000 transferred from Permanent Buildings Fund. 


Resorves.-TGtal £8,627: Buildings, etc., £5,000; Taxation. £3.627. 
Dividends Paid. Interim 10 jkm cent Deceinl>er, Final 20 percent. June, 
Dividends last ten years - 15 j>er cent., 25 per cent,, 50 per cent., 60 per 
cent., 60 per cent , 40 per cent.. 40 per cent,, 40 {percent., 40 percent., 
30 per cent. 

Estimated Crop> 1930- —936,700 Ihs (Kesiricted). 

Remailcs. — 

In October, 1924, £20,000 was taken from undivided profits and issued 
as a bonus in the proportion of one new share for ever>' two shares held. 


ANALYSIS OF 

1926 

LAST FOUR 
1927 

REPORTS. 

1928 

1929 

Yield per acre 
Percentage of profit 

900 lbs. 

807 Ihs. 

971 lbs. 

914 lbs. 

on capital ... 

45‘2% 

29 6% 

40 4% 

23-3% 

Ih'ofit per acre 

£25 1 

£16'4 

£22 4 

£13 

Reserve per acre 

£92 

£92 

£92 

£46 

Liquid a.ssets 

£38.000 

£38,500 

£58.000 

£33.000 

Liquid assets per acre 

£35 2 

£356 

£35-2 

£306 


Id. per lb. on last season’s crop “6 8% on Capital, 
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RUPAJULI TEA COMPANY, LIMITED. 

Founded 1907, 


IKr«ctor»: 


5. G Anderson, H, Kav, R. K. Magor, R. R. Griffith, A.C.A. 

S«cr«UriM and OfficM: 

Geo. Williamson & Co., 138 Leadenhall Street. E.C.3 


Capital AntlMNriM(t— £25,000 in Shares of £1 each. 

Ca|ntal ls«a«d. — 

18.257 Shares of £i each = £18.257 

Estatas.— 7% acres planted in Assam. 789 bearing. 

Capitalisation pcf planted acn.~-£22’9 


Report dated 9th July, 1950, for year ending 3l8t December. 1929 



1926 

1927 

1928 

1929 

Tea (lbs.) 

621,844 

584,499 

523.440 

605,760 

Av. sale price, app. lb. 

i/454d, 

l/5V6d 

l/514d. 

l/2^d. 

Av. cost price, app. lb. 

1/ld. 

1 IW. 

l/3d. 

l/Hrd. 

Profit 

£9.397 

£9,198 

£4,564 

£1,066 

Income tax 

£902 

— 


— 

Dividend 

35% 

35% 

22H% 

10% 

Reserve 

£2,000 

£2,000 

nit 

nil 

Carry forward 

£1,735 

£2,638 

£3,191 

£2,431 


Reserve. — Totals £12,005. 

Dhodend Paid.— July. 

Drndend* last ten years.— nil, ml, 15 per cent.. 30 per cent, jfree of tax), 40 
per cent , 35 per cent , 35 per cent., 35 per cent., 22^ {xr cent,, 10 
per cent. 

Remark*.— £6,950 Debentures were redeemed on 31st May, 1929. 


ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

775 lbs, 

725 lbs. 

657 lbs. 

768 lbs. 

on Capital 

51 '6% 

50-5% 

25% 

5‘8% 

Profit per acre 

£117 

£11 '4 

£5'7 

£13 

Reserve per acre 

£12 4 

£149 

£151 

£15T 

Liquid assets 

£11,500 

£14.500 

£15,C00 

£14.500 

Liquid assets per acre 

£142 

£18 

£188 

£18 '2 

Id. per lb. on last season's crot)'- 
m- 

-13'8% on 

Capital. 
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SCOTTISH ASSAM TEA COMPANY, 
LIMITED. 

Founded 1865. 


Dtrecton: 

W, F. Finlay, W.S. (Chairman), T. M. Klliot, A. R. Eastekbrook 
W. G. C, Hanna, O.B.E., C.A. 

S«crataiy and <^cm: 

j. W. Shairp, C.A., 4 Melville Street, Edinburgh. 


Capital Authoritad. — £100,000 in Shares of £1 each. 

Capital lituad. — ^79,590 Shares fully paid = £79,590 

CapiUUsatiOD per planted acre.~X57'8. 

Estataa. — About 3,500 acres in Assam ; 1,375 planted and bearing. 


Report dated 17tb June, 1930, for year ending 31st December, 1929 : 



1926 

1827 

1928 

1929 

Tea (lbs.) 

828.560 

808,160 

852,186 

927,360 

.Average sale price, lb. 

l/5'69d. 

l/7'62d 

l/5'69d. 

l/2'54d. 

Average cost price, 
lb., approx. 

1/Od, 

l/OHtd. 

1/Od, 

10 Hd. 

Profit ... 

£19.602 

£24.528 

£21,355 

£12,253 

Income tax 

£4,510 

£5,260 

£3,840 

£1.500 

Dividend ... .... 

15% 

20% 

20% 

10% 

Reserve 

£4.595 

£5,494 

£4.308 

£3,408 

Carry forward 

£4,906 

£5.361 

£5,253 

£6,165 


Retanret. — Total £49,358 : General, £25,000 ; Machinery and I^abour 
Advances, £11,427 : Taxation. £2,931 : Insurance, £10.000, 

Dividand Paid. — June. 

Dividenda last ten years.-- nil, nil, 10 percent., 15 percent, 22^5 percent.. 

15 per cent., 15 per cent., 20 percent., 20 per cent., 10 percent. 
Estimated Crop, 1830.- 834,624 Ihs. (Restricted). 

InvastmMita. — £50,000 5 per cent War I.<ian, 1929-47 
Remarks. — In July. 1924, the £10 sit ares were snh-divided into ten shares 
of £1 each. 


ANALYSIS OF 
1926 

LAST FOUR 
1927 

REPORTS. 

1928 

1929 

Yield per acre 
Percentage of profit 

602 lbs. 

5881l>s. 

619 lbs. 

674 lbs. 

on capital 

24% 

30 8% 

26'8% 

15-4% 

Profit per acre 

£14 

£17-8 

£155 

£8-9 

Reserve per acre 

£301 

£32 3 

£33 

£33 8 

Liquid assets 

£56.000 

£59,000 

£60,000 

£62.000 

I.iquid assets per acre 

£407 

£428 

£436 

£45 1 


Id. per lb. on l^t season's crop“4 8% on Capital. 
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SCOTTISH CEYLON TEA COMPANY, 
LIMITED. 

Founded 1889. 


Directors : 

K Stkwart (Chairman), Ct.-Col. K. R.Forubs. K. W. Kkrr. 

SecreUriet and Offices : 

I.VALL, Andekson & Co,, 16 PhiljK)t I^ne, 1{,C.3. 


Capital Authorised.— £70,000 in Shares of £1 each. 

Capital Issued.— 

9.000 7 per cent. Cumulative IVeference Sliarts fully paid - £9,000 

51.000 Ordinary Shares fully paid •-= 51,000 

£60,000 

Estates, —2, 284 acres in Ceylon : 1.976 plantet!, 1,956 beariiifj. 

CapitaUsatloa per planted aae,— £25'$. 


Report dated 25rd .\pril, 1930, for year cndinj* 31st Hecember, 1929 : - 



1926 

1927 

1928 

‘ 1929 

Tea (estate leaf) ni«.) 

1,212.470 

1,185,760 

1,287,847 

1,2'^2,873 

Tea irafetd. leaf; (lbs ) 

226,113 

224,300 

257,980 

217,370 

.\v. sale price, net lb 

l.'491d. 

l/5 75tl. 

l/3!^d. 

l/2-34d, 

Proht 

£32.205 

£37.438 

£32,837 

£25,817 

Dividend, Fref, 

7"„ 


7";, 

7% 

Dividend, OrJ, 

b0% 

55";, 

50%, 

40^^:, 

Reserve 


£5,000 

£5.000 

£5,000 

Depreciation 

£6.234 

£3,000 

£2,000 

— 

Carry forward 

£1,894 

£2,653 

£2.359 

£2,147 


Reserves. Total £’3,011 ; Ceneral £25,000 , Income Tax £8,011. 

Dividends Paid. —Preference Septeml)er and March. Ordinary Interim 15 
per cent September, Final 25 per cent May 

Dividends last ten years nil. 10 ixt cent . 18 per cent., 35 per cent . 45 
per cen, . 50 jier cent . 50 ]xt cent , 55piT cent., 50 pt;r cent , 40 per 
cent, 

Estimatad (^p, 1010.— 1.170,000 lbs, { Restricted). 

ANALYSIS OF LAST FOUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

595 lf«. 

583 ll>s. 

656 ibs. 

646 lbs. 

on Ordinary Capita! 
after meeting prior 
charges 

619% 

721% 

63*1% 

49 3% 

F^rofit per acre 

£15 8 

£18 5 

il6 7 

£132 

Reserve per acre 

£63 

£103 

£14 I 

£126 

Liquid a.ssets 

£15.000 

£19.000 

£16,500 

£7,500 

Liquid a-sscis per acre 

£73 

£9 3 

£83 

£38 


Id, per lb, on laust season's crop="10 3% on tlrdinary Capital, 
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SCOTTISH TEA AND LANDS COMPANY 
OF CEYLON, LIMITED. 

Founded 1877. 

Director* : 

T. J. C, Gifford {Chairman), R, M'Kenzie Johnston, 

J. Maxtone Graham, C.A., W. G. Dickson, H. A. Jamieson. 

Secratarie* and Office* ; 

Maxtone Graham & Si me, C.A,, 34 Charlotte Square, Edinburgh. 
Capital Authoriied. — £500,000 in £1 Sharei^. 

Capitalleaued.— 450,000 Shares fully paid ... = £450,000 

Eftate*.— 9,911 acres in Ceylon ; 6,%2 planted, 6,405 bearing. 

Capitalisatloo per planted aac.— £64*6. 


Report dated 26th November, 1929, for year ending dlst August, 1929; 



1925-26 

1926-27 

1927 28 

1928-29 

Tea (lbs.) 

3,662,032 

3,771,774 

4,169,180 

4.173,283 

Av, sale price, gross lb. 

l/9T5d. 

l/9 23d. 

l/771d. 

l/8-42d. 

Profit “ ... 

£115,925 

£140.335 

£145,156 

£147,372 

Income tax ... 

£27.159 

£28,000 

£28,000 

£27,000 

Dividentl 

25% 

25% 

25% 

25% 

Reserve 


£23,000 

£20,000 

£25,000 

Carry forward 

£8,925 

£5,997 

£10,051 

£15,423 


Reeerve*. -Total £319,019; General, £207,497; Replacements, £47,914 
Taxation, £63.608 

Dividends Paid.— Inieriin 5 per cent. May, Final 20 per cent. December. 
Dividend* last ten years — 2H cent.. 10 per cent , 17 per cent., 40 per 

cent., 60 per cent., 60 per cent., 25 per cent., 25 per cent., 25 per 
cent., 25 jHjrcent. 1929-30, Interim 5 |xjr cent. May, 

Remarks. — In 1919 a Iwnns of one new share was made for every two 
shares held. 

In July, 1925, tlie Maputale Co., I.Ul., and the Madulseema Coffee 
and Cinchona Co . l.til. (having planted areas of 3,366 acres), were 
taken over, the consideration lieing 79,350 shares of £1 each fully paid, 
the purchase inchnling li(piid assets of £38,634. After the amalgama- 
tion the sum of £257.325 was taken from Reserve, and issued as a 
bonus in the proportion of three new sliares for every tw’O held. The 
Estates were taken over as from 1st January, 1925. In November, 
1927, 21,125 shares were issued to shareholders at 50,^0 per share, in 
the proportion of one share for tw'cry twenty held, the premiums received 
amounting to £31,687 being placed to (ieneral Reserve. 

ANALYSIS OF LAST FOUR REPORTS. 

1935 26 1926 27 1927-28 1928-29 

Yield per acre ... 584 lbs, 599 lbs. 662 lbs. 652 lbs. 

Percentage of profit 

on Capital 27% 32 7%* 32‘2% 327% 

Profit per acre ... £18'4 £22 2 £23 £23 

Reserve per acre ... £30 8 £31‘8 £37 £36 7 

Liquid Assets ... £38,000 £47,000 £115.000 £120.500 

Li(pi id assets per acre £5 8 £7 £16 8 £17 3 

*On Capital £428,875. 

Id. per lb. on last season’s crops = 3'8% on Capital 
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SEPHINJURI BHEEL TEA COMPANY, 
LIMITED. 

Founded 1889, 


Dincton: 

J. Bradley. G. H. Carter, A. Lea Juckes, W. E. Stewajit. 

Secretariet and Officae; 

Stewart, Holl & Co., Ltd., 14 St, Mary Axe, E.C.3, 


Capital AntlKiriMd, — £100,000 in Shares of 5s. each. 

Capital iMiied.— -343,200 Shares fully paid = £86,800 

Eatatea.— 2,162 acres planted in Sylhet, 2,049 bearing. 

Capitnlisatio& per planted acre.— X39*8. 


Report dated 21st May, 1930, for year ending 30th November, 1929 ; 



1929-26 

1928^27 

1927-28 

1928-29 

Tea (lbs.) 

1,281,972 

1.083.571 

1,084.570 

1,048,867 

Average sale price, lb. 

l/125d. 

l/2 90d. 

l/0T8d. 

873d. 

Average cost price, lb. 

10 18d. 

1121d. 

1055d. 

9 68d. 

Profit 

£19,884 

£19,764 

£10,001 Loss£ 1,321 

Income Tax 

£1,005 

£1,726 

£1,075 

£449 

Debenture interest ... 

£84 

£18 

_ 

— 

Dividend 

m, 

2Z%% 

7% 

nil 

Reserve 

£3.000 

nil 

nil 

nil 

Depreciation .... 


£2,432 

£2,329 

-- 

Carry forward 

£|969 

£1,890 

£2,417 

£647 


Reaerves. — Total £56,517 : General £39.517 ; Insurance £5,000 ; Premiums 
£ 12 , 000 . 


Divideoda last ten years — nil, nil, nil, 20 per cent , 30 per cent., 16^ per 
cent., 30 per cent., 22H per cent., 7 per cent,, nil. 

Ectunated Crop, t929-30. -952.000 lbs. (Restricted). 

Invntmetits.— £42.778 In Funding Loan, etc, 

Remariu.- During 1927, the balance of 8% Convertible First Mortgage 
Debentures were converted into shares 

ANALYSIS OF LAST FOUR REPORTS. 


192S6 1926<7 1927-8 1928-9 

Yield per acre ... 578 lbs. 489 lbs. 500 lbs. 512 lbs. 

Percentage of profit 

on Capital 231% 23% 116% - 

Prt^t p^acre £8 9 £& S £4 6 — 

Reserve per acre ... £2&’2 £25'2 £25'2 £261 

Uqnid assets ... £88,000 £84.500 £85,000 £83,000 

Ltqnid assets per acre £39 £37'5 £37 6 £38'4 


Id. per lb. on last season's crop-5T% on Capital. 
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SHAKOMATO TEA ESTATES, LIMITED. 

Registered February, 1923. 

Duractor»: 

J, Warren (Chairman). S, B. Robinson, C. T. Wale, H. R. Quartley. 

Secretarie* and Offices : 

Planters' Stores and Agency Co.. Ltd., 17 St. Helen's Place, E.C.3. 


Capital Authorised and Issued.— 

60,000 Shares of £1 each fully paid £60,000 

Drikeatureo. - 

100 7 per cent. First Mortgage of £100 each = £10,000 

Redeemable at par on the 31st December, 1934, or at a premium of 2 
per cent, on or after the 31st December, 1929, upon six months’ 
notice. 

Estates.— 3.000 acres in Assam, India ; 920 planted. 

Capltalisatloi) per planted acre.— J£65’2. 

Report dated 12th June. 1930, for year ending 31st December, 1929 : 


Tea (lbs.) ... ... 

Average sale price, lb. 
Average cost price, lb 

Profit 

Income tax 

Debenture interest ... 

Dividend 

Carry forward 


1926 

1927 

1928 

1929 

,. 617,600 

620.400 

742,400 

812,000 

>. l/3'51d. 

l/6T8d. 

1/4 52d. 

l/r82d. 

>. 1 I66d. 

1/1 68d, 

l/067d. 

l/0'82d. 

£5,742 

£10,511 

£12, 053* 

£1,802 

,. £329 

£212 

£1.375 

£408 

.. £710 

£710 

£710 

£710 

.. 7H% 

10% 

10% 

5% 

.. £4.414 

£7,458 

£11,425 

£9,109 


'Including ;\djustment £1,106 


Dividend Paid.— July. 

Divkiends last seven years.~Nil. nil, m percent.. 7^ per cent., lOper 
cent. 10 per cent. . 5 per cent. 

Estimated Crop. 1930.-760.000 lbs. (Subject to Restriction). 

Remarks.— The above Debenture issue was made in January, 1925. 

ANALYSIS OF LAST FOUR REPORTS. 


1026 

Yield per acre ... 671 lbs. 
Percentage of profit on 
capital after meeting 
prior charges ... 8’4% 
IVofit per acre ... £6 2 
Liquid assets ... £17,500 
Liquid assets per acre £19 


1927 

1928 

1929 

674 lbs. 

807 lbs. 

882 lbs. 

16 3% 

189% 

18% 

£114 

£131 

£2 

£19.000 

£22.000 

£17.000 

£20-6 

£2A 

£18 5 


Id. per lb. on last season’s crop “5 '6% on Capital, 


J 
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SINGLO TEA COMPANY, UMITED. 

Founded 1695, 

Direetert: 

A. S. Gladstone (Chairman), H. F. Turner (Man^ng Director), 

A. d’A. Willis, W. J. Milne. 

SeereUry and OfRow { 

H. L. Turner, King William House. 2 a Eastcheap, E.C.3. 

Capital AvtlioriMd*— £310,000 in 105,000 6H per cent. Non'CumulaUve 
Preference Shares, and 205,000 Ordinary Shares, both of £1 each. 

Capital Itsaed. — 

1(^,000 Preference Shares fully paid »= £105,000 

201,600 Ordinary Shares fully paid = 201,600 

£306.600 

E rtat n.— 5.6^ acres planted in Assam and Dooars ; 5,611 bearing. 

CapltaBsatloii per planted acre.— 

Report dated 17th June, 1930, for year ending 31st December, 19^ 


1926 1927 192 $ 1929 

Tea (lbs.) 3,601.700 3,566.160 3.684.480 4.158.000 

Average sale price, lb. I/4'38d. 1/5'64<1. 1^4T0d. l/046d. 

Average cost price, lb. ll'77d 1/0 lOd. 10 94d, 10 03d. 

Pro6t £68.394 £82,537* £80,880* £41,305 

Income Tax £14.346 £8,000 £8,000 — 

Dividend, Pref. ... 6H% 6>6% 6^% 

Dividend, Ord. ... 22H% 30% 30% 17H% 

Reserve £500 £5,500 £4,480 — 

Carry forvrard . ... £13.397 £15,130 £16,225 £15,605 

* See remarks. 


R aae im .— Total, £70,661 ; General, £61,313 ; Insurance, £7,096 ; 
Taxation, £2,252, < 

DividMids Paid.— Preference January and July, Ordoaiy Interim 2^ per. 
cent, January, Final 15 per cent. July, 

Dh r i di nd i last ten yean.— 10 per cent. , 15pefcent.,30percent., 40perc6nt., 
40 par cant., 32H per cent., 22)i per rent,, 30 per (^t., 30 j^r cent., 
17H per cent. 
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SINGLO TEA COMPANY, UMlTEO-con/(/r»fd. 


loTMtaMOti (at cost)*— ^.000 3K per cent. Conversion Loan. 
Renuurlo.— In 1919 i^.OOO from Rwerve was capitalised and distributed 
in bonus shares in the proportion of three new shares for every five 
held. Also in March, 1925, £33,600 was capitalised and issued as 
bonus shares in the proportion of one share for each five held. The 
1927 and 1928 profits include adjustments from previous season’s of 
£Z,22^f and £4,426 respectively. 


ANALYSIS OF LAST FOUR REPORTS. 

1926 1927 1928 1929 


Yield per acre 

644 lbs. 

Percentage of profit 


on Ordinary Capital 


after meeting prior 


charges 

30 5% ‘ 

Profit per acre 

£126 

Reserve per acre ... 

£10 4 

Liquid assets... 

£146,000 

Liquid assets per acre 

£25‘5 


Id. per lb. on last season’s crop=8 


636 lbs. 

656 lbs. 

741 lbs. 

37‘5% 

36-7% 

171% 

£14'9 

£14 

£7‘4 

£114 

£125 

£121 

£153,000 

£160,000 

£152,500 

£27T 

£28-3 

£27 


on Ordinary Capital. 
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SOUTH WANARAJAH TEA ESTATES, 
LIMITED. 

Founded 1897. 


Directors! 

0. C. Magniac (Chairman), P. E. Hervey, C. E, Shuttleworth, 

B. SincwicK. 

Secretaries and OfHcec : 

M. P. Evans & Co,. 30 Mincing Lane, E.C.3. 


Capital Authorised. — £105,000 in 50,000 6 per cent. Preference Shares ui 
£1 each, and 55,000 Ordinary Shares of £1 each. 

Capital Issued.^ 

13,000 6 per cent. Preference Shares fully paid = £13,000 

53.500 Ordinary Shares fully paid « 53.500 

£66,500 


Debenturee. — £12,000 5 per cent. First Mortgage Deljentures of £100 each, 
redeemable at Company’s option at par. with six month's notice. 
Interest paid 1st July and 1st January. 

Estates.— 1,989 acres in Ceylon. 1,852 planted : 1,835 tea, (1,809 bearing), 
17 rubber. 

CapltaHutlon per planted acre.— £28*8. 


Report datedSth April, 1930. for year ending 31st December, 1929: — 



1926 

1927 

1928 

1929 

Tea (lbs.) 

869,767 

980,116 

974.546 

1 068.585 

Av sale price, net lb. 

i;4'8d. 

1 5 57d. 

l/4 58d. 

1/2 74d 

Average cost f o b , lb. 

1/1 55d. 

1/0 35d, 

1/0 07d. 

nm. 

Rubber (lbs.) 

24,696 

20.979 

12.691 

11,581 

Av. sale price, net lb. 


1/2 30d. 


— 

Average cost f.o.b,, lb. 

6-79d. 

6 75d. 


— 

Profit 

£12,771 

£21.601 

£18,049 

£14.653 

Debenture int. 

£600 

£600 

£600 

£600 

Dividend, Pref. 

6% 

6% 

6% 

6% 

Dividend, Ord. 

20% 

25% 

25% 


Reserve 

£2,000 

£7,000 

£2,500 

£1,000 

Depreciation 

£500 

£500 

£500 

£500^ 

Carry forward 

£2,005 

£1,352 

£1.646 

£1,382 


Rccsms.— Total £51 ,030: General, £44,748 : Taxation, £6,282] 
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SOUTH WANARAJAH TEA ESTATES LIMITED ,-~confinuc<i. 

Divi4«nd« P»idL— 'Preference January and July, Ordinary Interim 10 per 
cent. October, Final, 12H percent. April. 

DivideniU last ten years. —nil, 20 per cent., 25 per cent., 35 per cent., 40 
per cent., 30 per cent., 20 per cent., 25 per cent. 25 per cent., 22 ^ per 
cent. 


ANALYSIS OF LAST POUR 

REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

480 !bs. 

541 lbs. 

538 lbs. 

596 lbs. 

on Ordinary Capital 
after meeting prior 
charges 

21*2% 

38.9% 

311% 

248% 

Profit per acre 

£6 9 - 

£11-6 

£9 8 

£8 1 

Reserve per acre 

£185 

£22- 2 

£23-5 

£243 

Liquid assets 

£7,500 

£8,500 

£9,500 

£9,000 

Liquid assets per acre 

£4 

£45 

£5 1 

£48 


Id. per lb. on last season's crop— 8 3% on Ordinary Capital. 
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SOUTHERN INDIA TEA ESTATES 
COMPANY, LIMITED. 

Foanded 1895. 


IXreoton! 

J. R. H. Pinckney. C.B.E, (Chairman). J, A. Richardson, 

B. F. White. 

SacretariM and Officaa: 

Rowe, White & Co., Ltd,, 4 Lloyd’s Avenue. E.C.3, 

> 

Cental Antlimriaed and laMiad. — 

7,300 6 per cent. Cumulative Preference Shares of £1 

each fully paid ; «* £7.300 

64,700 Ordinary Shares of £1 each fully paid ... = 64,700 

£72,000 


Esta t aa.— 4,246 acres in Travancore ; 2,578 planted, 2,103 bearing. 

Capitalisation per planted acre.— £25*1. 


Report dated 14th June, 1930, for year ending 28th February. 1930; — 



1926^27 

1927-28 

1928^29 

1929^ 

Tea (lbs.) 

1,015,104 

1,132.163 

1,226.192 

1,095,440 

Av. sale price, net lb. 

l/261d. 

i/2m 

i/rsid. 

1174d. 

Av. cost price, lb,, 
approx 

lOd. 

9d. 

9H<i. 

lid. 

Profit... 

£20,638 

£27,091 

£20,573 

£4,518 

Income Tax 

- 

£2,500 

— 

— 

Dividend, Pref. 

6% 

6% 

6% 

6% 

Dividend, Ord. 

m% 

25% 

15% 

nil 

Reserve 

£5,000 

£7,000 

£9,000 

- 

Depreciation 

£685 

£881 

£1,312 

£1,493 

Carry forward 

£1,044 

£1,140 

£1,258 

£3,844 


Raaerre.— Totals £44,000. 

IKvidaodi Paid.— fTeference, August and February. 

K vi dends on Ordinary last ten years.— nil. nii.22H per cent., 45 per cent.. 
45 per cent., 25 per cent., 22^ per cent., 28 per cent., 15per cent., nil. 
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SOUTHERN INDIA TEA ESTATES COMPANY, UHimy-conUnutd, 

RMUuicit'^Daiing 1926*26, 83 acres of reserve land and the Ranikoil 
Estate consuming of 51 acres of Tea and 390 acres of Reserve land were 
acqnired. In Jnlyi 1926, 12,000 new shares were issued at a preminm 
olwj- in the proportion of one new share for each five shares 

held. Premium £16,000, was written off the estates costa. 


ANALYSIS OF LAST FOUR 
1926*7 1927 8 

... 603 lbs. 551 lbs. 


Yield per acre 
Percentage of profit 
on Ordinary Capital 
after meeting prior 

charges 

Profit per acre 
Reserve per acre 
Liquid assets 
Liquid assets per acre 


31*2% 41-2% 

£10*2 £13 1 

£10T £13-5 

£34,000 £20.000 

£15 £77 


REPORTS. 

1928^9 1929-80 

559 lbs. 493 lbs. 


6-3% 

£21 

£17 

£10,500 

£4 


31-1% 
£94 
£17 1 
£17,500 
£7 

Id. per lb. on last season’s crop =7% on Ordinary Capital. 
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SPRING VALLEY CEYLON ESTATES, 
LIMITED. 

Founded 1865. 

Directon: 

A, Brown, J.P. (Managing Director), A, A, Prideaux, J. G. Wardrop, 
A. Young. 

Secretariet and OfficM : 

Colombo Commercial Co., Ltd., Thames House, Queen Street Place, 
E.C,4. 

Capital AiitlMMritad.~~j£180,000 in 20,000 7 per cent. Cumulative Preference 
SWes of £1 each, and 160,000 Ordinary Shares of £1 each. 

Capital lawed.— ' 

15,0007 per cent. Cumuintive Preference Shares fully paid == £15,000 
140,000 Ordinary Shares fully paid ~ 140,000 


£155.000 


Estates. *-2, 687 acres in Ceylon, 2.026 planted, 2,010 bearing. - ---- 

Capitalisatioo per planted aae.— £69*1. 

Report dated 5th April, 1930, for year ending 31st December, 1929 



1926 

1927 

1928 

1929 

Tea (lbs.; 

1,300.155 

1,248,362 

1,233,143 

1,335,762 

Average sale price, lb 

l/9'57il. 

l/9'79d. 

l/9'51d. 

l/9T6d. 

Av. cost, f.o.b., lb. ... 

57 01 cts. 

64 77 cts. 

65 03 cts. 

55'90 cts. 

Profit 

£50.297 

£44.601 

£41.578 

£51.535 

Income Ta.\ 


£3,500 

£2.500 

£3,500 

Dividend, Pref, 

6% 

7% 

7% 

7% 

Dividend, Ord. 

50% 

27H% 

25% 

27H% 

Resen'e 

£10,000 

£2,000 

£3,000 

£5,000 

Carry forward 

£10,470 

£10.021 

£9,919 

£13,203 


Rascrrs. — Totals £12,500. 

Dhridends Paid.— Preference June and December, Ordinary Interim 7^ per 
cent November, Final 20 per cent. April 

Dhrideiids last ten years.— 20 per cent., 35 per cent . 35 per cent., 50 per 
cent,, 50 per cent , 50 per cent,.50per cent., 27^ per cent,, 25 per 
cent., 27|^ per cent. 

InvcstmeDts (at cost),- £50,230 in 5 per cent. War Loan, etc. 

Ramarks.— In July, 1927, £60,000 was taken from Reserve, and capitalized 
and issued as a Ixmiis in the prop()rtion of three new Ordinary shares 
for every four Ordinary shares held, the new shares ranking ftjr divi- 
dend as from 1st January, 1927 At the same time the rate of Interest 
on the Preference shares was raised from 6 per cent, to 7 per cent. 


ANALYSIS OF UST FOUR 

REPORTS. 



1926 

1927 

1928 

1926 

Yield per acre 
Percentage of profit 

645 Ills. 

620 lbs. 

613 Ills. 

664 lbs. 

on Ordinary Coital 
after meting prior 
charges 

617% 

31T% 

28 9%' 

35 9% 

Profit per acre 

£25 

£22 

£206 

£25-5 

Reserve per acre 

£308 

£22 

£37 

£61 

Liquid assets 

£56,000 

£45.000 

£47,000 

£55,500 

Liquid a^ets per acre 

£276 

£22 

£231 

£274 

Id. per lb. on last season's crap« 

4% on Ordinary Capital. 
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STAGBROOK RUBBER & TEA ESTATES, 
LIMITED. 

Founded 1908. 


IKr«ctort: 

J. R. H. Pinckney, C.B.E. (Chairman), J. A. Richardson, 
G. H. Masefield, D. Erkoll Sinclair. 

SecreUriei and OfHces : 

Rowe, White & Co., Ltd., 4 Lloyd’s Avenue, E.C.3. 


Capital Authoriaad. — £100,000 in Ordinary Shares of £1 each. 

Capital Itsuad. — 

84,700 Ordinary Shares fully paid = £84,700 

Eatatea.— 2,978 acres in Southern India, 2,140 planted: 1,114 tea (1,026 
bearing), 1,026 rubber (all bearing). 

Capitalisation per planted aae.— ^39*5. 


Report dated 16th April, 1930, for year ending 31st December, 1929; 




1926 

1927 

1928 

1929 

Tea (lbs.) 

* ... 

<122,667 

416,012 

467,850 

492,976 

Average sale 

price, 





net lb. .. 


l/4 52ti.t 

l/5 51d.+ 

l/r73d. 

11 94d. 

Av. cost f.o.b.. 

lb. 


— 

9-64d. 

980d. 

Rubber (lb? )., 


194,256 

204,527 

222,138 

219,540 

Average sale 

price. 





net lb. .. 


l/6 46il.t 

l/4 33d.i 

8 20d. 

7 03d. 

Av, cost f.o.b., 

lb, !’.! 

_ 

8'73d. 

8 29d. 

Profit 


£10,208 

£9,353 

£6,367 

£1,509 

Income tax 


£500 

£500 

£500 

— 

Dividend 


10% 

5% 

5% 

nil 

Reserve 


£1,000 

£2.000 

£2,000 

£2,000 

Depreciation... 


£500 

£500 

£500 

£500 

Carry forward 


£2,311 

£4,297 

£3,429 

£2,438 


t Gross, 


Reserve*— Totals £14,000. 

Dividends last ten years. — nil. nil, 10 per cent., 17^^ per cent., 17^ per 
cent.. 22H per cent., 10 per cent,, 5 per cent., 5 per cent., nil. 

Estimated Crops, 1990 (Subject to Restriction). — Tea 467,500 lbs., Rubber 
235,000 lbs. 
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STAGBROOK RUBBER A TEA ESTATESt nO.-cmdimal. 

Renuu^ — In Jnne, 1920, the sum of £7,000, being reserve imd prenUums 
on shares, was capitalised and i^ued in ij^nns Shares, in the propOT* 
tion of one new share for every ten shares held. In July. 1927, 
7,700 shares were issued at par to shareholders in the proportion of 
one share for every ten shares held. 


ANALYSIS OP LAST FOUR REPORTS. 



1936 

«37 

193S 

1939 

Yield per acre 

482 lbs. 

474 lbs. 

492 lbs. 

480 lbs. 

Percentage of pro6t 
on capital 

13-2% t 

. 11% 

75% 

# 

1’8% 

Profit per acre 

£51 

£47 

£3’2 

£07 

Reserve per acre ... 

£37 

£4'4 

£5’5 

£65 

Liquid assets 

£14,000 

£19,000 

£17,500 

£14,500 

Liquid assets per acre 

£64 

£8’4 

£81 

£7 


f On Capital £77,000. 

Id. per lb. on last season’s crops=Tea, 2 4% on Ordinary Capital, 
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STANDARD TEA COMPANY OF 
CEYLON, LIMITED. 

Founded 1891, 

Director*: 

A. Trafford Brooke (Chairman), N. W. Grieve, F. Hadden. 

A. J. Austin Dickson. 

Secretaries and Offices : 

J. A. Hadden & Co., 25 Fenchurch Street, E C. 3. 

Capitsl Authorised.*— £150,000 in Shares of £1 each. 

Capital Isetied.-* 

119,000 Shares of £1 each fully paid = £119,000 

Estates. — 4,150 acres in Ceylon. 3,599 planted; 3,152 tea (2,663 
bearing), 447 rubber 

CapitalUatlon per planted acre.— £33. 


Report dated 29th April, 1950, for year ending 31st December, 1929 ; — 



1928 

1927 

1928 

1929 

Tea (lbs.) 

1,618,282 

1,679,716 

1.638,005 

1,849,661 

Av. selling price, net lb. 

l/8-66fl. 

l/8 90d. 

l/932d. 

l/881d. 

Average cost f.o.b.*, lb. 

11 02d. 

lO^^d. 

ll^d. 

ll^^d. 

Rubber (lbs.) 

158,789 

106,982 

159.334 

229,303 

Av. selling price, net !b. 

l/6-84d. 

l/4-25d. 

8 75d. 

8 25d. 

Average cqst f.o.b., Ib. 

I064d, 

l/3Kd. 


8d. 

Pro6t 

£72,114 

£73.571 

£63.809 

£70,666 

Income tax 


— 

£5,000 

£5.000 

Dividend 

40% 

40% 

35% 

40% 

Reserve 

£15,000 

£20.000 

£12.000 

£10,000 

Depreciation 

£5.000 

£5,000 

£5,000 

£5,000 

Carry forward 

£33,491 

£34,463 

£34,622 

£37,688 


* Approximate. 


Reserves.-“Total £61,167 : General, £49.748; Buildings. £2,000; Income 
Tax, £9.419. 

Dividsnds Paid. — Interims 10 per cent. October. 7H per cent. January, 
Final 22H per cent. May. 

IKvideads last ten years. — nil, 30 per cent., 30 per cent., 50 per cent., 
(free of tax), 80 per cent., 80 per cent., 40 per cent., 40 per cent. 
35 per cent., 40 per cent, (less tax). 
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STANDARD TEA COMPANY OF CEYLON. LIMITED.-coh 


Invistiiwitt.— £84,778 in 5% War Stock, &c. 

RenuiHa. — In October, 1926, £59,500 was taken from Reserve and capital* 
ised, £26,000 being used in making the partly paid shares fully paid, 
and the balance, £33,500, was distributed as bonus shares, proportion- 
ately, to each class of shares. The shares were also subdivided into 
£1 shares. £20,000 Building Reserve was written off against Estate 
Costs during 1927 and £5,000 during 1928. 


ANALYSIS OF UST FOUR 

REPORTS. 



1926 

1927 

1928 

1999 

Yield per acre 

606 lbs, 

630 lbs. 

600 lbs. 

698 lbs. 

Percentage of profit 





on capital 

60'6% 

61-8% 

53-6% 

59 4% 

Profit per acre 

£24'3 

£26 

£22 6% 

£227 

Reserve per acre 

£10 

£99 

£U‘6 

£14-4 

Liquid assets 

£69,000 

£48,000 

£48,000 

£57,000 

Liquid assets per acre 

£20 

£13 7 

£134 

£15'8‘ 

Id. per lb. on last season’s crops- 

= Tea.6 5%on Capital. 
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STANMORE (ANAMALLAY) ESTATES, 
LIMITED. 

Founded 1913. 


Directors: 

E. J. Martin (Chairman). Sir Waltkk G. Kent, C.B.E., R. Maclure, 
J, S. Nicolls & F. B. Kerr (joint Managing Directors). 

Secretary and Offices ; 

A. C. Vincent. 5/7 Eastcheap, E.C.3. 


Capital AutIuHised and Issued. — £120,000 in Ordinary Shares of £1 each 
fully paid. 

Debentures. — 

6^ percent. Debentures £120,000 

{Redeemable from October 31st , 1937 at par by drawings of £12,000 
each year.) Interest payable 1st January and 1st July. 

Estates. — 5,380 acres in Southern India. 3,964 planted: 3,317 tea 
{1,742 bearing), 292 coffee. 355 cardamons. 

CaplUlUatloD per planted acre,~£30*2. 


Report dated 14th October. 1929, for year ending 30th June. 1929 



1925 26 

Tea {lbs. ) ' 

1,479,529 

Coffee (cwts.) 

531 

Profit 

£42,410 

Debenture interest ... 

£1.981 

Dividend 

2254% 

Reserve 

£6.000 

Depreciation.,. 

£6,605 

Carry forv^ard 

£6,362 


1926 27 

1927-28 

1926-29 

1,367.388 

1,778,239 

1.517,356 

456 

524 

493 

£32.613 

£50,759 

£31.260 

£1.929 

£5.024 

£7.916 

20% 

2254% 

1254% 

£1.614 

£1,000 

£5,500 

£5.155 

£9,821 

£3,702 

£6,276 

£14,190 

£13,332 


Reserves. -Total £56,597; General, £43.400; Debenture Redemption. 
£5.000 ; Taxation. £8.197. 

Dividends Paid. — Interim 5 per cent. February, Final 7^^ per cent. 
October, * 


Dividends last ten years. — 13 per cent., 3 percent., 8 per cent., 18H per 
cent., 1754 percent., 2254 per cent . , 22J4 percent., 20 cent,, 2256 per 

cent., 1254 per cent. 
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STANMORE (ANAMALLAY) ESTATES, UMITEl^-^n/i»Nr(i. 

Cr^ S«eiu«dl, 1929*90.— Tea, 1,700,697 lbs. ; coffee 1,000 cwts. (approx.) 


Ramaifo.— 13,900 shares were issued in September. 1925, at a premiom of 
£1 per share. £21 ,200 7H% Second Debentures were redeemed at pu 
January 19tii. 1928. The above 6H% Debenture issue was made in 
November, at % per cent. During 1929-30 a further 2t0 acres 
Tea became fully mature. 


ANAtYSIS OF LAST FOUR REPORTS. 



1928-6 

1926-7 

1927-8 

1938-9 

Yield per acre 
Percentage of profit 

847 lbs. 

831 lbs. 

1,081 lbs. 

871 Ibft. 

on Ordinary Capital 
after meeting prior 
charges 

34 7% 

255% 

38*1% 

194% 

Reserve per acre 

£125 

£14-5 

£118 

£12'2 

Liquid Assets 

£16,000 

__ 

£75,500 

£75,500' 

Liquid Assets per acre 

£S‘4 

— 

£203 

£19 


Id. per lb. on last season's crops-Tea, 5’3% on Ordinary Capital 
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SUMATRA TEA ESTATES, LIMITED. 

Founded March, 1925. 


Directon: 

E. Macfadven (Chairman), J. R, Gray, A. L. Mathewson, 

W. Megginson, R. T. H. Doughty. 

Secretarie* and OfBce$ : 

Harrisons & Crosfield, Ltd. 1-4, Great Tower Street, E.C.3. 
Ci^tal Aatli«riMd.-‘£600,000 in Shares of £1 each. 

Ci^tal Imad* — 

502,000 Shares £1 each, 17/6 paid =* £439,250 

Eatataa. — 10,260 acres on East Coast of Sumatra : — 


Planted 1919 24... 

1,140 acres 

(bearing) 

.. 1925 ... 

1,000 ,, 

(partial bearing) 

.. 1926 ... 

1,600 

( ., ,. ) 

.. 1927 ... 

960 ,, 


1928 ... 

400 


Total 

5.100 



CapitaHsatioD per planted acre.— £86*1. 

Report dated 3rd July, 1930, for year ending 31st March, 1930 : — 


192627 1927-28 1928-29 1929-30 

Tea (lbs.) ... •... 756,300 801,200 911,600 1,704,037 

Av. sale price, lb. net. l/0 97d, l/0 88d. l!T'36d. 10'85d. 

Av, cost per lb . f.O-b. 8 48<j. 9fl. 9 04d. 10 61d. 

Pro6t £21.782 £21,025 £26.170 £14,366 

Dividend 2V6% 2Vi% nil 

Depreciatioh £5.876 £6,650 £8,652 £12,595 

Carryforward ... £7,626 £12,626 £19,213 £20,986 


Dividenda last five years.— 2H percent, (for four years), nil, 
Reaerve.— For Taxation £9,996. 


Eatimated Cropi 1^0-31^-^2,165,000 U>&. (Restricted). 


[ttvaatmeiUai. — £40.091 in War Loan, etc. 

ANALYSIS OF LAST FOUR REPORTS. 



1928-27 

1927 28 

1928-29 

1929 30 

Yield per a«;re 

900 lbs. 

954 lbs. 

799 lbs. 

— 

Percentage of profit 
on Capital 

5*8% 

5 6%' 

6% 

3-3% 

Profit per acre 

£259 

£25 

£13-4 

— 

Liquid Assets 

£125,000 

£134,000 

£85.500 

£81,000 

Liquid Assets per acre 

£332 

£285 

£167 

£16 

* On Capital £375,000. 
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SURMAH VALLEY TEA COMPANY, 
LIMITED. 

Founded 1897. 


Oirecton; 

W. M. Fraskr, 5. Marshall, J. L . Milne. 

Managing Agents and Offices: 

R. G. Shaw & Co., Winchester House, Old Broad Street, E.C.2 


Capital Antborised and Issued. ~ 

15,000 6 per cent. Participating Preferred Shares of £1 

each fully paid = £15,000 

15,000 Ordinary Shares of £1 each fully paid « 15,000 

£30,000 


The Preferred Shares are entitled to a Preferential Dividend of 6 per 
cent, per annum, after which the Ordinary Shares receive 6 per cent, ; any 
surplus profits are to be divided equally between both classes of Shares. 

Debantnnt. - 

6 per cent. Debentures. 200 Bonds of £50 each = £10,000 

(Part of £15,000 authorised.) 

(Redeemable 31st December. 1950, or earlier on six months' notice.) 
EstaUa. — 1,'I90 acres planted in Sylhet : 1.265 bearing. 

Capitalisatioo per planted aac.-^£20’l. 


Report dated 26th May. 1930, for year ending 3l5t December, 1929: 



1926 

1927 

1928 

1929 

Tea (lbs.) 

848,420 848.025 

837,227 

894,179 

Av. sale price, lb." .. 

l/l'83d. 

1/3<1. 

1/OHd. 

9 46(1. 

Av. cost approx,, lb 

lid. 

lid. 

n%6. 

9 81(1, 

Profit 

£9,367 

£15,158 

£4,382t 

£1,538 Loss 

Income tax 

£2,516 

£384 

£2.315 

£13 

Debenture interest 

£600 

£500 

£600 

£600 

Dividend, Pref. 

20% 

30% 

10% 

— 

Dividend, Ord. 

20% 

30% 

10% 

— 

Reserve 

nil 

£5,000 

nil ' 

— 

Carry forward 

£3,419 

£3,593 

£2.236 

£85 


• For quantity sold to closing of Account^ 
f Including adjustment £660. 

ResarrM.— Total £25,000 : £20,000 Redeemed Debenture Account, £5,000 
General. 
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SURMAH VALLEY TEA COMPANY, LIMITED —continued, 

DivU«tidi last ten years on both classes of sliares. nil, nil, nil, 20 per cent., 
40 per cent,. ^ per cent., 20 per cent., 30 per cent., 10 per cent., nil 

Remerlu.— The balance of £10,000 10 per cent. Convertible Debentures 
were redectned on 30th June, 1925. in July, 1925, both classes of 
shares were sub'divided from £5 into £I shares. 


ANALYSIS OF LAST FOUR REPORTS. 

1026 1927 1928 1929 


Yield per acre ... 731 lbs. 
Percentage of profit on 
capital after meeting 
Debenture Interest 29 2% 
Profit per acre ... £8 
Reserve per acre ... £15' 2 

Liquid a.ssets £21,000 

Liquid assets per acre £16 


731 lbs. 

676 lbs. 

707 lbs. 

48 '5%, 

12’6% 



£13 

£35 

— 

£186 

£18 

£169 

£24,500 

£19,000 

£8,000 

£185 

£136 

£5 3 


Id. per lb, on last sea.son’s crop ^ 12 4% on capital. 
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SYLHET TEA COMPANY, LIMITED. 

Founded 1894. 

Dir«ctm«: 

Col. H. C. C. D. Simpson. C.M.G., W. N. Price, A. vv. C. Chaplin 

Secretariac umI Offioeii 

C. A. Goodricke & Co., 96 Leadenhall Street, E,C.3. 


Capital Anthoriaad and Iiatiad.— 

15,000 Shares of £1 each fully paid ... = £15,000 

Eitataa.— About 2,200 acres in Sylhet, India. 678 planted and bearing. 
Capitalisatioa per planted aae.— ^22*1. 

Report dated 23rd May. 1930, for year ending 31st December, 1929 : 

1926 1927 1926 1929 

Tea (lbs.) 283,040 296,600 281.200 335,600 

Average sale price, lb. l/r33d, l/3'40d. 1/0 74d, 9Hd. 

Average cost price, lb. 

approx lid. lOd. lOVhd. 9]^A. 

Profit £3.100 £6.376 £3.201 £352 

Income Tax £3^ £9^ £700 — 

Dividend 15% 7H% 2H% 

Reserve £1.500 £3,000 £1,500 — 

Carryforward ... £3.018 £3,268 £3.322 £3.299 

ReaervM. — Total £7,806; General £7,084 : Taxation £722. 

IXfidend Paid.— June, 

Dhridends last ten years.— nil, oil. 5 percent , 15 per cent., 15 per cent., 
10 per cent., 7^6 percent., 16 per cent.. 7H percent., 2H per cent. 

Eatimatad Crop. 1930.— 285,280 lbs. (Restricted). 

ANALYSIS OP LAST POUR REPORTS. 

1928 1927 1928 1929 

Yield per acre ... 404 lbs. 439 lbs. 415 lbs. 499 lbs. 

Percentage of profit 

00 capital 206% 42 5% 21.1% 2'3% 

Profit per acre ... £44 £9 £4 7 — 

Reserve per acre ... £81 £12 2 £10 4 £10'4 

Uqoid Assets ... £10,000 £13,000 £12.000 £12,000 

Liquid Assets per acre £14 3 £19 2 £17 7 £17'7 

1^. per lb. 00 hut season's crop-9 3% on Capitid. 
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TALAWAKELLE ESTATES COMPANY, 
LIMITED. 

Founded 1898. 


Directors; 

A. P. Hoskyns, H, W. W. Hoskvns, Sir Stanley Bois, 
Mrs. R. G. Hoskyns. 

SecreUries utd Offices: 

Robertson, Bois & Co.. 12 Fenchurch Street, E.C.3. 


CepiUl Authorised.— £100,000 in 40.000 7 per cent. Cumulative Preference 
Shares, and 60,4^ Ordinary Shares, both of £1 each. 

CajHtal Isened.— 

29,042 Preference Shares fully paid = £29,842 

48,191 Ordinary Shares fully paid == 48,191 


£78.033 

Eetetei. - 960 acres in Ceylon ; 870 planted and bearing, ■ ' 

CapitRllMtkm per pbmted acre.~j£55‘4. 


Report dated 29th April, 1930, for year ending 31st December, 1929 : 


1826 

Tea (lbs.) 599.225 

Av. sale price, net /b 1/7 17d. 

Avers^e cost f.o.b. lb. 10 52d. 

Pro6t £23,220 

Income tax £4.480 

Dividend. Pref. ... 6% 

Dividend, Ord. ... 35% 

Reserve £3.363 

Carryforward £10,562 


1827 

1828 

1828 

574.362 

605,544 

634.004 

l/7 77d 

l/7’70d 

1/5 ■42d. 

l/0'33d. 

1145d. 

11 48d. 

£19,717 

£23,029 

£19,699 

£4.536 

£4,564 

£4,999 

7 % 

7% 

7% 

35% 

35% 

30% 

£7.500 

£2.500 

£3,081 

£3,882 

£5,586 


Rewrve*,— Total £40,000 : General, £30,000 ; Ta.\ation, £10.000. 


Dividanda Paid* — Preference July and january, Ordinaiy’ Interim 10 per 
cent. October, Final 20 per cent. May. 

Divideadi last ten years. — 17 per cent., 17 percent,. 25 percent., 25 per 
cent., 27H per cent., 30 per cent., 35 per cent., 35 percent., 35 percent. 
30 per cent. 

In^Mtmeata. — £^.268 in Treasury Bills, etc. 

Ramarka,' In October, 1^6, £33,363 was capitalised from Reserve and 
issued as a bonus in the proportion of six Cumulative Preference 
Shares and three Oniinary Shares for each ten Shares held, the said 
Shar^ ranking for dividend as from 1st January. 1927. The rate of 
dividend payable on the Preference Shares was at the same lime raised 
. to 7 per cent. 
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TALAWAKELLE ESTATES COMPANY, limTEl>^continuai, 
ANALYSIS OF UST FOUR REPORTS. 


Yield per acre 

1926 

689 lbs. 

1927 

661 lbs. 

1928 

695 lbs. 

1929 

729 lbs. 

Percentage ol profit 
on Ordinary Capital 
after meeting prior 
charges 

618%* 

37% 

44-3% 

37-4% 

Ptofit per acre 

£26-6 

£22 6 

£26-5 

£226 

Reserve per acre 

£229 

£31-6 

£34-5 

£345 

Liquid Assets 

£63.000 

£63.000 

£41.000 

£43.000 

Liquid Assets per acre 

£72-4 

£72 4 

£47 2 

£494 


* On Capita) £37,070. 


Id. per lb. on last season’s crop =5 5% on Ordinary Capital, 
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TARA TEA COMPANY, LIMITED. 

Founded 18%. 


DirectorB ; 

A. Grev (Managing Director) . J. Warren. G. Ramsden. 

SecraUry and Offices : 

G. R. Davey, F.A.A.. F.C.I.S., 17 St. Helen’s Place. E.C.3. 

Capital Authorised— ^0.000 in 6 pi; r cent. Cumulative Preference Shares 
of £l each, and Ordinary Shares of £l each. 

Capital Issued. — 

10,000 Preference Shares fully paid ... ... ... = £10 000 

52.500 Ordinary Shares fully paid ^ 52 500 


Estates.— 3.772 acres in Assam ; 1.200 planted and bearing. 

Capitalisation per planted acre.~X43'7. 

Report dated 14th May, 1930, for year ending 31st December, 1929 : — 


Tea (lbs.) 

.\\erage sale price, lb. 
Average cost price, lb. 

Profit 

Income tax 

Dividend. I^f. 
Dividend, Orel. 

Carry forward 


1926 

1927 

1.108.314 

964.258 

1/8 lOd. 

l/841d 

l/233d. 

l/3 23d. 

£30,813 

£24,452 

£1,053 

£1,921 

6% 

6% 

50% 

50% 

£47.998 

£43,517 


1928 

1929 

1.139.974 

1.290.277 

l/6 90d, 

l/587d. 

l/093d. 

l/0-39d. 

£33,195 

£32,708 

£973 

£1,424 

6% 

6% 

50% 

50% 

£49,037 

£51,471 


Resarvw,— Total ^14.650: £6,000 for Iluildings. etc. ; Taxation, £8,650. 

Dividenda Paid.— Preference June and December, Ordinary Interim 10 per 
cent. December, Final 40 per cent. May. 

Dividends last ten years. — 15i>?rcenl., 25{x;rcent., 40 per cent., 50 per 
cent,, 55 per cent,, 55 per cent , 50 jier cent,, 50 percent., 50 per cent., 
50 per cent. 

Estimated Crop. 1930.-1,226,000 lbs. (Restricted). 

Investments (at cost).— £20,141 in War Ijun. 

Remarhs. — In 1920 the Com pan v issued 15.000 shares at par, in June, 
1924, £17,500 was taken from the profits and capitalised, and a bonus 
of one share issued for each two shares held. 


ANALYSIS OF LAST FOUR REPORTS. 


Yield per acre 

1926 

923 lbs. 

1927 

803 lbs. 

1928 

949 lbs. 

1929 

1,075 lbs. 

Percentage of profit 
on Ordinary Capital 
after meeting prjpr 
charges 

575% 

45 4% 

62% 

611% 

Profit per acre 

£256 

£203 

£277 

£27 2 

Reserve per acre 

£5 

£5 

£5 

£5 

Liquid assets 

£70,000 

£67.000 

£72,000 

£75.000 

Liquid assets per acre 

£583 

£558 

£60 

£625 

Id. per lb. on last season's crop— 

10 2% on Ordinar\' Capital, 
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TEA CORPORATION, LIMITED* 

Founded 1897. Reconstructed 1921. 

Directort : 

F. P. Robjeht (Cbairman), A. Raynes, E. F. Slade, H. Milner Willis. 

Secretary end OfRoei: 

H. Milner Willis, 31-J2 Bud^ Row, E.C.4. 

Cnpital ^itiMmM(L-'£100,000 iu Shares of £1 each. 

Capitnl lMaed.-~87,500 Shares fully paid = £87,500 

DebentarM.— 4^3 per cent. First Mortgage Debenture Stock ~ £25,103 
(Repayable 31st December. 1940.) 

Eatata*.— 5,000 acres in Ceylon ; 2,415 planted : 1,637 tea. (1,620 bearing) 
W5 rubber (all bearing), 93 cocoa. 30 cardamoms. 

CaidtaBsatkm pa j^tcd acxe— £%'2. 


Report dated 22nd July, 1930.-for year ending 31st January, 1930 

1928^27 im>28 1928^29 192980 

Tea (lbs.) 

621,132 

688,559 

735.420 

785,183 

Av, sale price, net lb. 

1/3 15d. 

l/3'93d. 

l/2 94d. 

l/127d 

Av. cost tall in) lb. ... 

1/1 78<l, 

n'79d. 

11 47d. 

llOld, 

Rubber libs.).,. 

210,712 

106,668 

216,582 

255,326 

Av. selling price net lb. 

l/5-48d. 

l/0'85d, 

8 58d. 

606d. 

Av. cost (all in) lb. ... 

9 53d. 

l/093d 

761d. 

7 03d.* 

Cocoa (cwts.) 

480 

361 

397 

404 

Pro6t 

£13.029 

£12.445 

£12.770 

£7.860 

Debenture int. 

£1,738 

fl.'lOe 

£1,129 

£1,130 

Dividend 

15% 

10% 

10% 

7% 

Reserve 

£2,000 

£2,000 

£2,000 


Depreciation 

£580 

£563 

£802 

£911 

Carry forward 

£484 

£1,097 

£2,000 

£1,694 

Reaerve*.— Total £22.436; General £18,000; 

rreniiiims £4,436. 


Dhrideods Paid.— Interim 4 per cent November. Final 3 per cent. August. 

IXYidends last ten years —nil , 2H per cent . . 10 per cent , , 12^ per cent , , 15 per 
cent,, 20 per cent , 15 per cent., 10 per cent., 10 per cent,, 7 per cent, 

Ectunated Crops, 1929 30.~ Tea 692,000 llw., (Itestrictedj, Rubljcr 257.000 
lbs , Cocf>a 450 cu ts 

Remark*.— In 1921 the Company wa.s reconstructed, each £1 Share being 
credited with 10s paid and the l>alance of Ife to be calletl up by instal* 
ments of 2s 6tl each. In August, 1925. 4.575 shares were issued at a 
total premium of £2,993 In 19^ the Doteloya Estate consisting of 1.575 
acres, 231 feeing planted with Tea and 97 with Cardamoms was wild for 
£17,367 £13,517 of t hi. •* sum was used to redeem a similar amount of 

I)ebent»res. The authorised capital was increased by £50,000 in July. 
1928, and 17,500 shares were issued to shareholders in March. 1929, 
at 22s. per share, in proportion of one share for every four shares held. 
These shares did not rank for dividend until 1929-30 

ANALYSIS OP LAST FOUR REPORTS. 



19287 

1927 8 

1928-9 

1929 30 

Yield per acre 

384 lbs. 

470 U)s 

490 lbs. 

516 ll». 

Percentage of pro6t on 





Capital after meet- 





ing prior charges ... 

20 4%* 

157% 

16 6% t 

76% 

Reserve pwr acre 

£7 1 

£8T 

£96 

£93 

Liquid assets 

£16,000 

£11,500 

£28,500 

£14,000 

Liquid assets per acre 


£5 

£121 . 

£68 

* 

On £53,280. 

t On £70,000. 



Id. per lb. on last season's crop-37% on Ordinary Capital. 
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TEA SHARE TRUST, LIMITED. 

Founded March, 1923. 


Directors: 

H. Lovegrove {Chairman), R. L. Moorhead, A. R. Joss, F. J. Denton. 

Secretaries and Offices : 

W. H. Stentiford & Co., 1, Broad Street Place. E,C.2. 


Capital Authorised. — ^£150,000 in Sliares of £1 each. 

Capital Issued" , 

25,000 Shares of £1 each fully paid, issued at par, March, 

1923 ' = £25.000 

25.000 Shares of £1 each fully paid, issued at 30/- per 

share, June 1924 = 25,000 

50.000 Shares of £1 each fully paid, issued at 35/- per 

share, Feb. 1925 ... = 50.000 

50,000 Shares of £1 each fully paid, issued at 30f- July 1926 = 50,000 

' £150,000 


Report dated 22iid May. 1930. for year ending 31st March, 1930 



1926-27 

1927-28 

1928 29 

1929-30 

Profit 

' ... £19,379 

£31.987 

£18,557 

£10,255 

Income lax ... 

... £4,528 

£.3.835 

£5.689 

£2.331 

Dividend 

... 10% 

20"n 

1254% 

5% 

Reserve 

... “ 

£2,495 


— 

Carry forward 

... £7,318 

£8.975 

£6.844 

£8,861 


Resarva. "Totals, £70,000, 


Divyuida Paid — Interim 2H per cent. October. Final 2J>^ per cent. June, 

Dividends last seven years.— }ier cent., 30 per cent., 20 per cent., 10 per 
cent., 20 per cent,, 12/2 per cent., 5 jwr cent. 

Invsstinaiito in last IJalance Sheet in Tea Companies £192,867 (market 
valuation 31st March. 1930, £124,550) and Trustee Slocks £40,304 

Remarks. — This Company was incorporated for the purpose specified in its 
Memorandum of Association which is limited to dealings and financial 
operations in Shares, Debentures. Debenture Stock and other securities 
in Tea Companies and concerns and in acquiring financial interest in 
Companies and concerns mainly interested in tea and its cultivation and 
production. 

The premiums received on the issues of shares at a premium, less 
expenses of the issues, were placed to the Reserve Account . 
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TELBEDDE CEYLON ESTATES, LIMITED. 

Founded 1911. 

Directors : 

C. C. Herbert {Chairman), Capt. A. C. Herbert, A. Brown, J.P, 

J, G, Warorop. 

SocroUriw and Office* ; 

Colombo Commercial Co. Ltd, Thames House, Queen Street Place, E.C,4 
Capital Avtliorised and Iwued.— 

30.000 6 per cent. Cumulative Preference Shares £1 

each, fully paid = £30,000 

50.000 Ordinary Shares £1 each, fully paid -- 50,000 

Estates.— 2,373 acres in Ceylon ; 1,461 planted ; 1.314 lea (1,203 bearing), 


147 rubber. 

CapiUUsatloii per pUmted aae.— ^‘2. 

Report dated 12th April, 1930, for year ending 31st December, 1929 



1926 

1927 

1928 

1929 

Tea (lbs.) 

768.063 

871,518 

902,980 

910,369 

Av. sale price, net lb. 

l/651d. 

l/6 90vl. 

1/6 57d. 

1/5 62d. 

Average cost, f o b. lb. 

1178d. 

9 85(1, 

1074d. 

10 50(1. 

Rubber (lbs.) 

52,420 

61.132 

38,523 

25,314 

A^ erage sale price, net 

1 6 llcl. 

1/315(1. 



Average cost lb. 

4'95d. 

4 85d. 


— 

Profit 

£23,805 

£34.798 

£28.831 

£26.996 

Income Tax 

__ 

£909 

£1.741 ' 

£500 

Dividend, Pref. 

6% 

6% 

6% 

6% 

Dividend Ord, 

60% 

85%' 

45% 

45% 

Reserve 

£3,500 

£3,500 

£3,000 

£2,500 

Carry forward 

£16,416 

£19,506 

£19 .296 

£18,991 


* On Capital £30,000. 

Reserve.'— Totals £18,000. 

Divideiids P*id.--Pre1erence julv and January, Ordinary Interim 17 H per 
cent. October. I'inat27’ j {x;rccnt , .April 

Dividends last ten years, -- nil, 35 pifrcenl.. 40 |)er cent., 60 percent,, 90 per 
cent., 90 per cent , 60 per cetit,, 85 per cent , 45 per cent., 45 percent. 

Investnieats.— (at cost), £20,159 in 5 per cent. War I.oan. 

Rmnarks. — In March, 1927, £10,000 was capitalised from Reserve and 
issued as Ordinary shares. These shares participated in the final 
dividend. In July, 1928, £20,000 wa.s taken from Reserve, and capital- 


ised and issued as 

a Ixjnus to Ordinary shareholders in 

the proportion 

of two new shares for every three lie Id, 


ANALYSIS OF UST FOUR 

REPORTS. 



1928 

1927 

1926 

1929 

Yield per acre 
Percentage of profit 

667 lbs. 

744 lbs. 

765 lbs. 

756 lbs. 

on Ordinary Capital 
after deducting prior 
chaises 

73 3%* 

110%* 

54% 

50'4% 

Profit per acre 

£18-3 

£264 

£21 8 

£20 

Reserve per acre 

£20 8 

£84 

£10 9 

£12-3 

Liquid assets 

£14,000 

£20,000 

£22,000 

£20.000 

Liqaid assets per acre 

£10 

£14T 

£155 

£13-7 


•On £30,000 Capital. 

Id- per lb. on last season's crop- 7 6% on Ordinary Capital. 
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THANAI TEA COMPANY, LIMITED. 

Founded 1909. 

Direeton: 

The Rt. Hon. The Earl of Inchcape, G.C.S.I., G.C.M.G., K.C.I.E., 
The Rt, Hon, T;iE Viscount Glenapp. T. M. Elliot, 

Hon. Alexander Shaw, A. T. M. Topping, H. H. Maoleod. 

General Managert and Offices: 

Dunxan MacNeill & Co., 117/118, I^adenhall Street. E.C.3. 
Capital AttthorieeiL-— £160,000 in shares of £10 each. 

Capital Issued, — 

10,000 shares of £10 each, fully paid — £100,000 

Estates. — 2,057 acres planted in Assam ; 2.001 bearing. 

Capitalisation per planted aae.~X48‘6. 


Report dated 3rd July. 1930, for year ending 31st December. 19Z9 : 



1926 

1927 

1928 

1929 

Tea, lbs 

1,570,560 

1,417,040 

1,514,480 

1,599,120 

Av. sale price, lb., net 

l/5 04d. 

1/6 04d. 

l/467d. 

1/1 68d. 

.'\v. cost price lb. appx. 

IV/Ad. 

ll'.d. 

lOf^d. 

lO^d. 

Profit 

£40,146 

£38.487 

£38.551 

£21.332 

Income Tax 

£10,551 

£10.497 

£8,972 

£6,909 

Dividend (tax free) ... 

30‘\, 

25% 

27^% 

12% 

Reserve 

£2.000 

£3,000 

£3.000 

£3,000 

Carryforward ... 

£4,574 

£4,564 

£3,642 

£3.064 


Reserve. — Totals £26,000. 


Dividend Paid.— July. 

Dividends, last ten years.- -7‘ .. jXT cent., 20 per cent , 50 per cent., 50 |>er 
cent., 38 per cent., 30 per cent,, 30 cent , 25 per cent,, 27J4 per 
cent., 12 per cent. 

Investments* — £14,750 in Dtljeniures and Shares of Baghjan Tea Co., Ltd. 

Remarks.— In January, 1925, the Issued Capital of tlie Company wa= 
increased from £80,000 to £100.000, shareholders receiving a bonus of 
one share for every four held. 

ANALYSIS OF LAST FOUR REPORTS. 

1926 1927 1928 1929 

Yield per acre ... 814 lbs. 718 lbs, 757 lbs. 799 lbs. 

Percentage of profit on 

capital 40‘1^', 38 5% 38 5% 21 3% 

Profit per acre ... £20 8 £19 4 £19 8 £10 6 

Reserve per acre ... £8'8 £9 8 £112 £12 6 

Liquid assets ... £60,000 £63,000 £65.000 £67,500 

Liquid assets per acre ^12 £30 9 £317 £32 8 

Id. per lb. on last season's crop— 6’6% on Capital. 
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TINGRl TEA COMPANY, LIMITED. 

Foand^l 18%. 

IHrMtan: 

L. M. Scott, S. G. Andbrsok, J. Bird, E. M. Magor, 

W. H. Woodward. ' 

$«cr«Un«» ftnd 

Geo. Williamson & Co.. 138 Utdeohall Street. E.C.3, 

CapitiJ Aatbomed.— £150.000 in Shares of £1 each. 

Caplal Iiracd.— 134,373 Shares fully paid ^ £134,373 

EitatM.— 2,122 acres planted in Assam, 1.982 bearing. 

CapUaBtttioit per planted acre.— £83*3* 

Report dated 2nd July. 1930. for year ending 3ht I>ecember, 1929 


i9» 

1927 

1928 

1929 

Tea (lbs.) 1,676,175 

1,655,604 

1,727.550 

1,727,060 

Average sale price, lb. l/6d. 

l/7Hd. 

l/6d. 

l/4d.- 

Average cost price, lb. 

approx l/2?'id. 

l/2V^d. 

l/2d. 

l/l%d. 

Profit £22.907 

£34,584 

£28.647 

£16,178 

Income Tax — 

— 

— 

£1,200 

Dividend ... ... 17^j% 

30% 

25% 

10% 

Resenx £4,000 

£4,000 

£3,593 


Carry forward ... £6,044 

£6,526 

£6,e38 

£8,178 


Reierfe.— Totals £6,000. 

Dividaid PaiiL^Jaly. 

IKviiieaii* last ten years, —nil, percent., 20 per cent., 22^ per cent, 
(free of lax). 30 per cent., M percent,, 17H per cent,, 30 per cent., 
^ percent.,, 10 per cent. 

Ranarhf. — In June, 1923, the £10 Shares were subdlnded into ten shares 
of £1 each. On 1st January, 1924, £30.000 Debentures were oinverted 
into 30,000 shares of £1 e^h. In July, 1929. the sum of £33.593 was 
taken from reserve, and capitalised and issued as a bonus In the pro- 
portion of one share for ev-ery three shares held. 

ANALYSIS OF UST FOUR REPORTS. 



1928 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

853 lbs. 

842 lbs. 

888 lbs. 

871 lbs. 

on capital 

22 8% 

34-4% 

284% ‘ 

12% 

Profit per acre 

£116 

£176 

£147 

£82 

Reserve per acre 

£153 

£168 

£28 

£28 

Liquid assets 

£35,000 

£39,500 

£43,000 

£45,000 

Liquid assets per acre 

£168 

£185 

£202 

^V2 

• Go Capital £100,780. 




Id, per Ib. on last season's crop=:5 3% on Capital 
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TISMODA ESTATES COMPANY, LIMITED. 

Founded 1910. 


Directors: 

T. W. Palmer (Chairman and Mana^jing Director), W. H. Ambrose. 

Seeretartes and Offices: 

Ambrose & Palmer Ltd., 10 Lloyd’s Avenue, E.C.3. 


Capital AatlioriMii —£30,000 in Shares of £1 each. 

Capital Uioed.— 22,000 Shares fully paid ... = £22,000 

Estatea.— 459 acres in Ceylon, 449 planted ; 319 tea, 130 rubber. 

Capitalliatloii per planted acre.— X49. 


Report dated 9th September, 1929, for year ending 30th April, 1929 : 



1925-26 

1928-27 

1927 28 

1928 29 

Tea (lbs.) 

308,362 

308,933 

238,855 

256,518 

Av, sale price, net lb. 

l/282d. 

mm. 

1/4 29d. 

l/371d. 

Rubber (lbs.) 

28,828 

23,697 

35,859 

28,798 

Av. sale price, net lb. 

2 44id, 

l/35id, 

l/2^d. 

7%d 

Profit 

£7,712 

£5,277 

£6.001 

£6,474 ■ 

Income Tax ... , ... 

£750 

__ 



Dividend ... ... 

25% 

20% 

20% 

20% 

Rer,erve 

£1,000 

£1,000 

£1,000 

£1,000 

Carn' forward 

£468 

£345 

£945 

£2,019 


Rewrve. — Jotals £11,000. 


Dividend Paid.— September. 

Divideade last ten years.— 2J^ percent., nil, 5 per cent., 15 percent., 20 
per cent., ^ per cent., 2b per cent., 20 per cent., 20 per cent., 20 per 

cent. 

CmpeSeeaMd. 1929-30.— Tea 309,431 lbs. Rubber 40,711 lbs. 

ANALYSIS OF LAST POUR REPORTS. 



1925A 

1926 7 

1927-8 

1928-9 

Yield per acre 
Percentage of profit 

%7 lbs. 

967 lbs. 

748 lbs. 

804 lbs. 

on capital ... 

35% 

23‘9% 

27 2% 

29-4% 

Profit per acre 

£17 1 

£11 8 

£13 -3 

£14-4 

Rcsen e per acre 

£17 8 

£20 

£223 

£24'5 

Liquid assets 

£5,600 

£7.000 

£6,000 

£7.500 

I.iquid assets per acre 

£126 

£155 

£133 

£167 

Id. per lb. on last Mason’s crop- 

4‘8% on Capital. 
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TJILIWOENG JAVA PLANTATIONS, 
LIMITED. 

Founded 1908. 


Director*: 

Sir Edwakd Roslinc (Chairman), W. Hilhers, K. W. Hillieks. 

SecreUiiet and Offices: 

Rowley. Davies & Co.. Ltd.. 5 Fenchurch Street, E.C.3. 


Capital Autbori«ed«— £175,000 in 75,000 6 percent. Cumulative l^eference 
Shares of £1 each. 100,000 Ordinary Shares of £1 each. 

Cartel leaued.— 

55.415 Preference Shares fully paid - £55,416 

75.415 Ordinary Shares fully paid - 75,415 

£130,830 


Debenture* Iwued in Java.- 

320.000 ds. in 6 per cent. Bonds of 500 fls - £26.666 

/. 4 -s> Redeemed - 5,000 

Outstanding^ - £21,666 
(Redeemable by yearly drawings of 20,000 fts,) — — — 

EaUle*.— 8,950 acres m java 3,685 planted : 3,400 tea, 285 cinchnna, 
CajdUlUatlon per planted aae. -120*4. 

Report dated 23rd May, 1930. for year ending 3lst December, 1929; — 


1926 1927 1928 1929 


Tea (lbs.) 

1,076,381 

1,165,549 

769,470 

910,617 

Av. sale price, 
approx, net lb. 

ll^d 

i^d. 

im. 

1/OM. 

Cinchona (lbs ) 

32,660 

66,253 

75,858 

122,930 

Profit 

£18,677 

£21,129 

£9,219 

£12,761 

Debenture int. 

£3,262 

£3,262 

£3,163 

£3,043 

Dividend, Pref. 

6% 

6^ 

6% ■ 

6% 

Dividend. Ord. 

10% 

14% 

4% 

4% 

Reserve 

£2.500 

£2.000 



Depreciation 

£1,988 

£1.977 

£1.158 

£1,520 

Carry forward 

£2.496 

£1.770 

£326 

£2,183 
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TJIUWOfENG JAVA PLANTATIONS, imnED-arntwnefi . 

Xmiwm. — T otal £W,762; Debenture Redemption, £5,252 : Develop- 
ment, £9,500. 

DiYidMidt Paid, — Preference June and December, Ordinary June. 

Dividandi. — 1920-22 nil, 1923, 2 4 per cent., 192^26 10 percent., 1927 14 
per cent.. 1928, 4 per cent,, 1929, 4 per cent. 

£*tinat<d Cn^, 1930. — 1,000,000 lbs. (Restriced). 

Forwanl Sale. 1930 .Whole of Tea Crop at l/3d. per lb., London. 

Remarka.— As from 1st January, 1924. the Northern Tjiliwoeng Plantations, 
Ltd., was taken over, Shareholders receiving one Preference and One 
Ordinary Share for each four shares held. 

Negotiations witli the (Government of Dutch Last Indies for the 
purchase by them of the forest lands and freeliold rights were completed 
during 1929, the company receiving the approximate sum of £46,323 
net as consideration. A re-survey of the estates is now taking place. 
£22,450 Del Hjn lures were redeemed in May. 1950. 


ANALYSIS OF 

LAST FOUR 

REPORTS. 



1026 

1927 

1928 

1929 

Yield per acre 

311 lbs. 

338 ihs. 

223 lbs. 

2o7 lbs. 

Percentage of profit 
on Ordinary Capital 
after meeting prior 
charges 

16% 


3 6% 

85% 

Profit per acre 

£54 

£5-7 

£2-4 

£3-4 

Reserve per acre 

£3’4 

£39 

£39 

£4 

Liquid assets 

£8,000 

£10.500 

£6,500 

£21,000 

r.iquid assets per acre 

£2*2 

£2 9 

£1-7 

£57 

Id, per lb, on la,st season's crop 

=.-5% on Ordinary Capital 
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TJIWANGIE TEA ESTATES, LIMITED. 

Founded 1911. 

Dimtora: 

R. N. G. Bingley (Chairman), R, BUTTERWORTH. Sir R, J. N. 
Neville, Bart., C. B. Sutton, 

Secratariaa aad Offioat: 

Francis Peek & Co.. Ltd., 5 & 7 Eastcheap, E C ,3, 

Capital AatKcriMd.-~£lOO, 000 in Shares of £leach. 

Capital ImomL — 80,000 Shares of £1 each fully padd ... => £80,000 

D^Naturaa. — 

7 per cent. Debentures — £11,900 

(Redeemable at par on 30th September, 1934— See remarks), 
Ea U taa.-4.420 acres in Java; 2,379 planted; 1,901 tea (1,813 bearing) ; 
478 cinchona 

CapitaUutlon per pUmtcd aae.^ 


Report dated I8th June, 1950, for year ending 31st March, 1930 



tm27 

1927-28 

1928 29 

1929-80 

Tea (estate leaf), lbs. 

569,920 

543,420 

574,080 

490,568 

Tea (bought leaf), tbs. 

870.619 

812.620 

974,208 

1,023.002 

Av, sale price, net lb. 

l/2 09d. 

l/r65d. 

l/0 52rl. 

neod, 

Av. cost price (all in'.,. 

ir92d. 

l/0'29d. 

1019d. 

10'32d. 

Cinchona, lbs. 

220.748 

166,278 

143,572 

258,592 

Profit 

£15,559 

£10,881 

£17,341 

£11.743 

Debenture int. 

£861 

£900 

£900 

£1,610* 

Dividend 

7J6% 

6% 

10% 

10% 

Kesene 

£8,000 

£7,000 

£10,000 

— 

Depreciation 

£771 

£1,157 

£1,667 

£1,625 

Carry forward 

£12,089 

£9,112 

£5,148 

£6,106 

•including underwriting commission 

on re-issue £297. 


Raaarvaa.— Total £32,000 : General £20,000 ; Debenture Redemption £12,000. 

OnidaiMla PaiiL— July. 

DhrMiaads last ten years.— 10 per cent., 5 per cent., 5 per cent., 5 per cent., 
5 per cent., 7 percent., 7H percent., 6 percent., 10 percent., 10 percent. 
Invaitmata.— £10,000 in 5% Conversion I.mn. 

Forward Sala,— Half crop for 1930-31 at 1/T)4d f o b. Batavia.- 
Raiuarka,— £11.900 7i^% Debentures due for repayment 50lh September, 
1929 were re-issued for a period of 6ve years at the reduced interest rate of 
7%. with the option of conversion into Ordinary shares at any time during 


the period on the basis of one share for each £l 10s. Od 

of heheninre. 

ANALYSIS OF LAST FOUR 

REPORTS. 



1929^27 

1927-28 

1918^29 

1920^ 

Yield per acre 
Percentage of profit 

312 lbs. 

300 lbs. 

314 lbs. 

271 lbs. 

on Ordinary Capital 
after meeting prior 
diargee 

IB'3% 

13-6% 

20-5% 

136% 

Ihmfit per acre 

£7 

£4‘8 

£74 

£61 

Reserve per acre ... 

£6 

£9 

£13 

£134 

Liquid assets 

£20,000 

£16,500 

£23,500 

£24.000 


Id. per lb. on last seastm's crop>=Tea, 3‘2% on Capit^. 
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TRAVANCORE RUBBER COMPANY. 
LIMITED. 

Founded 1907. 


Dirscton : 

C. E. S. Chambers, W. Sime. J. French, J. a. Richardson. 

Secratary and Ofncec; 

J. P. A. Young, W.S., 16 Queen Street, Edinburgh. 


Capital Attlboriied.— £iro.000 in Shares of £1 each. 

Capital ImimiL — 

79,911 Shares ot£l each fully paid = £79 911 

EitalM.“^,535 acres in Travancore. 2,811 planted : tea 656 (335 bearing) 
rubber 2,155 

CapitallMtlon per planted acre.— £28*3. 

Report dated 9th June, 1930, for year ending 31st December, 1929 ' 



1026 

1927 

1928 

1929 

Tea (lbs.) 

145.813 

133,616 

218.611 

248,210 

Average sale price, lb. 

l/2^d. 

1/4 65d. 

l/3d.t 

l/l-86d. 

Av, cost price lb, , all in 

8^1. 

10 36d. 

8-45d. 

8 37d. 

Rubber (lbs.) 

Average sale price, lb. 

544.508 

567.639 

600.252 

621.514 

net, approx. 

1/9(1. 

l/4^4d. 

9J^d. 

8 55d.* 

Av. cost price lb. , alfin 

10-72d. 

9 48d. 

8-61d. 

8 33d. 

Proht 

£29.930 

£22,833 

£10,278 

£8,545 

Inmme tax 

— 

£4,151 

£1.800 

£1,600 

Dividend 

30% 

5% 


3% 

Reserve 

£5,000 

— 

— 


Depreciation 

£770 

£1,132 

£1,450 

£1,573 

Carryforward 

£17,747 

£31,442 

£33,174 

£36,688 


fNett. * Gross. 


RoMrraa. — ^Total £29,725 : General. £25,000; Share Premium, £4,725. 

Dividend Paid.—] une. 

Dividend* last ten years. — nil. nil, nil, 10 per cent., 15 per cent., 50 per 
cent., 30 percent.. 5 per cent., 7H per cent., 3 percent. 

ANALYSIS OF LAST POUR REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre Tea ... 

873 lbs. 

661 lbs. 

812 lbs. 

741 lbs. 

Piercentagd of profit 





on capital ... 

37 4% 

28 5% 

12-8% 

107% 

Profit per acre 

£125 

£94 

£4'2 

£34 

Reserv’e per acre 

£113 

£10-8 

£106 

£10-6 

Liquid assets 

£17,000 

£21,500 

£18.000 

£18,000 

Liquid assets per acre 

£64 

£7-8 

£64 

£64 

Id. per lb. on last amtion's crops 

=Tea, 13% on Capital. 



301 



TRAVANCORE TEA ESTATES COMPANY, 
LIMITED. 

Founded 1897. 


Diracton: 

G. H. M.^sefield (Chairman and Managing Director), 

J. R. H. Pinckney, C.B.E., P. R. Rutherford, F.C.A., W, H. Cooke. 

Secretary cimI Officet : 

G. F, Woods, 37-38 Fenchurch Street, E.C.3. 


Capital Autboriied. — £250,000 in Shares of £1 each. 

Capital Issued. — 

83.169 6 per cent. Preference Shares of £1 each 

fully paid 

8,331 10 per cent, Prc-I're fere nee Shares of £1 each 

fully paid 

106,500 Ordinary’ Shares of £1 each fully paid 


£83,169 

8,331 

106,500 

£198,000 


Estate*.— 10,682 acres in Travancore. 6,024 planted : tea 6,002 (5,768 
bearing), 22 cardamoms. 

Capitalisation per planted acre. — £17'7. 


Report dated 19th March. 1930, for year ending 30th September, 1929; 



1923 26 

1926 27 

1927 28 

1926-29 

Tea fibs ) 

3.091,233 

2.896,188 

3,322,659 

3,332,463 

Av, sale price, net lb 

1/3 63d. 

l/2 70d. 

1/23X1. 

l/022d. 

Average erwt fob , 
lb 

10 31d 

10 26rl 

9 83d 

10 07d 

Profit 

£65,012 

£49,419 

£55,430 

£22.331 

Income (ax 

£10,000 

£6.000 

£4,000 

£1,000 

Dividend, Pre-Pref. ... 

10% 

lO'Y, 

10% 

10% 

Dividend, I*ref, 

6% 

6% 

6% 

6% 

Diridend, Ord 

40% 

30% 

40% 

10% 

Reserve 

£13.000 

£10.000 

£11,000 

£10,000 

Carryforward 

£4,990 

£6,734 

£6,265 

, £3,764 


Rnsrvasi — Total £130,500. 


Dhridand* Paid.— Preference April and October, Ordinary March, 
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TRAVANCORE TEA ESTATES COMPANY, LIMITED^o«/;™.rf. 


UivUftiMU last ten years.— 10 per cent, 
cent., 60 per cent., 40 per cent , 40 
10 per cent. 


. 10 per cent.. 15 per cent.. 40 per 
per cent., 30 per cent., 40 per cent,. 


Eetinmtwl Crap. 1929/80.-3,310.000 lbs. 

R«iu^-£25,200 Balance of £45,200 Debentures were redeemed 1st July, 


ANALYSIS OF 
1925 26 

LAST POUR 
1926-27 

REPORTS. 
1927 28 

1928-29 

Yield per acre 
Percentage of profit 
on Ordinary Capital 
after meeting prior 

568 lbs. 

525 lbs. 

584 lbs. 

577 lbs. 

charges 

66 8% 

495% 

56 2% 

19 4% * 

Profit per acre 

£11 9 

£9 

£97 

£38 

Reserve per acre 

£14'5 

£16 

£174 

£21-6 

Liquid aasets 

£14,500 

£19,000 

£19,000 

£62,000 

Liquid assets per acre 

£2 5 

£3'2 

£32 

£10-2 


Id. per Ib. on last season's crop = 13% on Ordinary Capital. 

On JE90,000 Ordinary Capital. 


In April, 1930, 16,500 six per cent, [’reference shares were issued at 
par and 16,500'Ordinary sliares at a premium of £1 per share as rights 
to sli are holders in the projxirtion one share of each class for every ten 
shares held, either Ordinary or Preference. The above issue is 
included in above figures of Keservc and Liquid Assets. 
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TYSPANE TEA COMPANY, LIMITED. 

Founded 1896. 


Dimton: 

Sir Stanley Bois (Chairman), M. F. Thomas, G, D,^E. Thomas. 

° %■ 

SecntariM and OfReas: 

Robertson, Bois & Co., 12 Fencburch Street, E.C.3. 


Cifitel Authoruwd.— £40,000 in 2.000 7 per cent. Cumulative Preference 
Shares of £1 each, and 38,000 Ordinary Shares of £1 each. 

Capital liaaed. — 

2,000 Preference Shares fully paid — £2,000 

30,000 Ordinary Shares fully paid — 30,000 

£32,000 

EelatM.— 965 acres in Ceylon ; 800 planted and bearing. '' 

OqdtaUsatkm per planted acrc.-^7-5. 


Report dated 16th April, 1930, for year ending 3l5t December, 1929 : 



192ft 

1927 

1928 

1929 

Tea Ohs.) 

351,322 

340.383 

400,140 

380,879 

Average sale price, 
net lb 

l/523d. 

l/5'84d. 

l/2'97d. 

l/2T0d, 

Average cost f .o.b, lb. 

1134d. 

1/0 04d. 

10 79d. 

112ld. 

Pro6t 

£6,307 

£6.174 

£4.102 

£2,946 

Income tax ... 

£337 

£435 

£536 

. £367 

Dividend. Pref, 

7% 

7% 

7% 

7% 

Dividend, Ord. 

25% 

25% • 

12^% 

10% 

Reserve 

£1,000 

£2,000 

nil 

nil 

Carry forward 

£2,049 

£1,148 

£825 

£264 


• On Capital £18,000. 




Reaetm — Totab £5.000; General, £3,000: Income Tax, £2,000. 


Dmdindi Paid. — Interim 5 per cent. October. >'1001 5 per cent. April 


Phndendi last ten years.—nil, 15 percent , 10percent ,12H per ceat.,2&Der 
cent,. 25percent., 25 per cent, 25 percent., 12H percent., 10 percent. 

lUfluurlte.— In April, 1928, £12,000 was taken from Reserve and capitalised 
and distributed amongst the Ordinary shareholders in the proportion 
of two new shar^^s for every three held. The Ordinary shares were at 
the same time sub-dtvided into £1 shares. 
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TYSPANE TEA COMPANY LIMITED 

ANALYSIS OF LAST FOUR REPORTS, 



1926 

1927 

1928 

1929 

Yield per acre 
Percentage of profit 

439 lbs, 

425 lbs. 

500 lbs. 

476 lbs. 

on Ordinary Capital 
after meeting prior 
charges 

34-3% 

33' 5%^ 

13-2% 

93% 

Profit per acre 

£78 

£7 7 

£5 1 

£3 7 

Reserve per acre 

£16-2 

£37 

£37 ' 

£3 7 

Liquid assets y. 

£4,500 

£5.500 

£5.000 

£4,500 

Liquid assets per acre 

£56 

£69 

£6 2 

£56 


• On Capital £18.000. 


Id. per lb. on last season's crop=5'3% on Ordinary Capital 
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UKUWELA ESTATES COMPANY, 
LIMITED. 

Founded 1899, 


Director*: 

T. W. Palmer (Chairman and Mann(;ing Director) W. H. Ambrose, 
H. L, Anlky. 

Secretarie* imil Office*; 

Ambrose & Palmer Ltd.. 10 Lloyd’s Avenue. K.C.3, 


Capital Aatlioriaeil and [aeued. 

378 6 per cent. Preference Shares of £25 each = £9,450 

302 Ordinar)' Shares of £25 each ... ... 7.550 

£irooo 


Debenture**— 

5H per cent. First Mortgage Debentures £5,000 

Redeemable 50th June. 1935, at i)ar 

E*late*. -803 acres in Ceylon. 772 planted : 388J^ tea, 38 rubber and 
cfx:cia, 3 jOJ 4 rubber, 15 coconuts 

CaplUHMtion per planted aae.— £9.7. 


Report dated I5th October. 1929, for year ending 30th June 1929: 


Tea (lbs.) 

im26 

236,837 

1926^27 

298.162 

1927 26 

286,835 

1928 29 

275,457 

Average sale price, 
net Ib 

l/4 65d. 

1/347(1. 

l/303d 

1/213(1. 

Av. cost f.o.b., Ib. ... 

8 12d. 

7 19d, 

7 62<1 

8 52d 

Kubljer (lbs ) 

162.270 

153,999 

114.684 

257.875 

Average sale price, 
net lb 

2/ Id. 

i/35id. 

ll^d 

8d, 

.Av, Cfist f o b , Ib. ... 

6d. 

7^d 

7^id 

4Hd 

Profit 

£21,375 

£15.423 

£10,997 

£10,826 

Income tax 

Debenture ini. 

£2.500 

£275 

£275 

£275 

£275 

Dividend, Pref. 

6“., 

6% 

6% 

6% 

Dividend, Ordinary 

150% 

150% 

120% 

120% 

Reserve 

£5.000 

£2.500 



Carry forward 

£2.250 

£2.523 

£2,668 

£3.792 


R**erv<*. —Total £32.500: General. £27,500; Delienture Redemption. 
£5.000. 


IKvideBds Paid. -Ih'eference June and Decemlx^r Ordinary Interims 12Hper 
cent, each December, March, June and Septcraljer. Final 70 fwjr cent, 
October. 1929-30, Ordinary Interim* per cent, each l>ccetiiber, 
March and June, 



UKUWELA ESTATES COMPANY, imnED-continued. 


Dividend on Ordinary last ten years.- 40 per cent., 5 per cent, 40 per 
cent,, 50 per cent,, 60 per cent., (free of income tax) 100 percent., 150 
per cent., 150 per cent,, 120 per cent, (les.s tax), 120 per cent 

Inve»tiiient«.'-£ 19,499 in b% War Loan, etc. 


ANALYSIS OF LAST FOUR REPORTS. 



1925-6 

1920-7- 

1927-8 . 

1928-9 

Yield per acre 

643 lbs. 

aio.ibs. 

765 lbs. 

725 lbs. 

Percentage of profit 





on Oniinary Capital 





after meeting prior 





charges 

2^74% 

194-4% 

133 6% 

133% 

Ueserve f)cr acre 

£39 

£425 

£42 5 

£42 

Liquid asset.s 

£16,500 

£18,500 

£17,500 

£17,500 

Liquid as.se ts per acre 

£21 

£24-2 

£22 -8 

£22-7 


Id. per lb. on last season’s crop =* 15'3% on Ordinary Capital. 
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UNITED PLANTERS’ COMPANY OF 
CEYLON, LIMITED. 

Founded 1891, 


DinKtorv; 

H. Tabor Brooks (Chairman). W. C. Tabor, Sir Duncan J. 
Macphekson. G. M. Boustead, R. C. Boh stead, 

R. C Brooks, M,C. 

Secretary and Ofl^caa : 

A W. Jones, Adelaide House, London Bridge, E.C.4. 


Capital Avtlioruad. — £400,000 in Shores of £1 each. 


Capital Imcd.— 

340,800 Shares fully paid 


Debraturea.— 

3,492 5 per cent. Debentures of £50 each 
2^ Redeemed 


£340.800 

£174,600 

14,450 


3, 203 outstanding... 


£160,150 


(Redeemable at any time at Company's option at 105 per cent, on 
giving six month's notice.) 


Eitatea. — 15,708 acres in Ceylon. ; 8,3C'2 planted, 6,829 tea (5,987 bearing), 
1,473 rubber (1,341 bearing.) 


CapitaUsatlod per plaaUd aae.— £41. 


Report dated 25rd June, 1930, for year ending Slst December, 1929: — 



1936 

1927 

1929 

1929 

Tea (lbs.) 

... 2.582,256 

2,605,034 

2,653,845 

2,752.755 

Rubber (lbs.),.. 

... 363,429 

308.020 

245.132 

425.936 

Profit ... 

... £94,044 

£94,753 

£60,782 

£54.386 

Debenture int 

... £8,113 

£8,112 

£8,012 

£8,008 

Dividend 

... 40% 

40% 

15% 

10% 

Reserve 

... £5,000 

£10.000 

£1,648 

£3.000 

Depreciation ... 

... £11,000 

£10,000 

— 

£9,994 

Carry forward 

... £15,200 

£11,681 

£11,682 

£10,987 


Rcianfe.— Totals £35.000. 


EKvidettiia Paid.— Interim 3 per cent. October, Final 7 per cent, July. 

Dindenda Ia.sl ten years.— N'il, 17H pcf cent., 25 per cent.. 37H percent., 
35 per cent,, 37J^ per cent., 40 per cent., 40 per cent., IS percent., 
10 per cent. 

Eatimatad Crept, 1930 (Subject to Restriction).— Tea 3,018,000 lbs. Rubber 
469,760 lbs. 
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UNITED PLANTERS' COMPANY OF CEYLON* WmEXy-^ontinutd, 

Rtniriii. — In July, 1923, the £10 Shares were subdivided into ten shares of 
£leach. Company holds shares in Colombo Electric Tramway and 
Lighting Co., Ltd., valued at £129,420, dividend on which for 1929 
amounted to £19,413, free of tax. Other investments (at cost) £41,145, 
In lanuary, 1928, the Company received the sum of £207,072, equalling 
£16 per share, from the Colombo Electric Tramways & Lighting Co., 
Ltd,, the amount having become available by the purchase of the 
Electric Supply portion of the business by the Ceylon Government. 
£136.3^ of this amount was distributed to the shareholders as a 
dividend of 16/0 per share net ; ihe remainder being placed to Reserve 
account. In July, 1928, £170,400 was taken from Reserve, and 
capitalised and issued ast a bonus to shareholders in the proportion of 
one new share for every share held. 


ANALYSIS OF LAST FOUR REPORTS. 


Yield per acre 
Percentage of profit 
on Ordinary Capital 
after meeting prior 
charges ... * ... 
Profit per acre 
Reserve per acre 
Liquid assets 
Liquid assets per acre 


1926 1027 

429 lbs. 436 lbs. 


50 5% 50‘8%‘ 

£11-6 £11-3 

£151 £37 

£213.000 £255,000 

£26 8 £317 

•On Capital £170,400 


1928 1029 

448 lbs. 459 lbs. 


155% 13.6% 

£8-4 £74 

£4 £142 

£204,000 £195,500 

£25.2 £23-5 


Id. per lb. on last season's crop= 

Tea. 3 4% on Ordinary Capital, 
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UPPER ASSAM TEA COMPANY, 
LIMITED. 

Founded 1862, 


Directort: 

T. M. Elliot (Chairman), Colonel L. A. Grimston,C.I,E.,O.B.E., V.D., 
H. H, Macxeop, W. Reid, 

Secretary and Ofticee : 

Duncan MacNeill^ Co,, 117 118 I^eadenhall Slreei, E.C.J, 


Capital Authorieed and luued.— 

20U,(XX) Shares of £1 each fully paid = i200.(XX) 

Cetatea.— 10,046 acres in Assam ; 4,285 plantetl, 3,567 bearing. 

Caidtaliiatlon per planted acre.— j£46‘6. 

Report dated 28th June. 1930, for year ending 31st Deceralwr, 1929 : — 



1926 

1927 

1928 

1929 

Tea (lbs ) 

3,023.393 

2,617,476 

2,661,552 

2.915,491 

.Average salt- price, lb. 

l/586d. 

1/7 27d. 

l/594i!. 

l/2'46d. 

.\v. cost, lb., approx. 

1/ld. 

l/2Hd. 

iy2Sd, 

l/1^4d. 

I Tout 

£63,371 

£53,971 

£39,462 

£14,081 

Income tax 



£5,000 

£1,000 

Debenture interest ... 

£1,500 

£1,200 

£600 

— 

Dividend 

25% 

25% 

12^% 

5% 

Carry forward 

£55,590 

£58,362 

£67,224 

£70.304 


Rcaarvea. — Total £30,458; General, £20,000; Taxation, £10,458. 

Dindead Paid. --July, 

DrvidancU last ten years — 12J<i per cent., 12^^ per cent., 25 per cent . 
25 percent., 30 per cent,, 25 percent,, 25 f>cr cent,, 25 per cent., 12J4 
per cent., 5 per cent. 

Estimated Crop. 1930.-2,667.852 tl/s. (Restricted! 
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UPPER ASSAM TEA COMPANY, Lmnm-couihmd. 


JUiiMi4a,-~In September, 1923, £124,234 wa'> taken from Reserve and dis- 
tributed in Bonus Shares in the proportion of two new shares for every 
share held 

In July, 1925, 13,649 shares were issued at £2 per share. 

£10,000 6 per cent. J Jebentures ISeries * D bein” balance of £80,000 
were redeemed on 31st I)eceml)er, 1928, 


ANALYSIS OF LAST FOUR REPORTS. 


Yield per acre 
Percentage ol profit 
on Ordinary Capital 
after meeting prior 

charges 

Profit per acre 
Reser\'e per acre 
Liquid assets 
Liquid assets per acre 


1926 1927 

772 lbs. 713 lbs 


30 9% 26-4% 

£16 2 ' £14 7 

£48 £47 

£84.500 £77.5C0 

£20 3 £183 


1928 1929 

749 lbs, 817 lbs. 


194% 7% 

£11 1 £4 

£47 £46 

£76,500 £79,500 

£18 £18'5 


Id. per 


lb, on last season’s crnp=b% on Ordinary Capital. 
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VAGHAMON (TRAVANCORE) TEA 
COMPANY, LIMITED. 

Founded 1925, 


Directors : 

T. McMouka.n ;Ch[iiiman>, W. A. Duncan, J, R. H, Pinckney, C.B.E. 


Secretaries and Offices : 

Wai/itk Duncan & Co., 149, Lcadcnhall Struct, IC C 3. 


Aatkorised Capital. — £100,000 Shares of £1 each 

Capital ImukL — 

60,000 Shares of £1 each, fully ^laitl £60,000 

Estates. " About 2.787 acres in Travancore, 

Remarka.- 676 acres 4r^‘ under cultivatirm. Tlie initial pro^jianime wa.s to 
open up 730 acres f>f Tea at a cost of £65ix*racre, including,' factory and 
machinery. Expenditure on develojiment and praj>erty aicount to 
30th SeptemUr. 1929, amounted to £49 030 

PreUintnary Expenses. — £1.625 

Last Report Ui«ed.“~14tli December, 1929, covering' year ended 39ih 
September, 1929. 

Estimated Crop, 1929-30. —50.000 lbs. 
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VELLIKELLIE TEA COMPANY OF 
CEYLON, LIMITED. 

Founded 1897. 


Directors : 

P. Bois (Chairman), N. D. Alston, A. 0. Whiting. 

SecretariM anil Offices : 

Rohektson, Bois & Co., 12 Fenchurch Street, E.C,3. 


Capital AuthoriMil ami Issued.— 

475 6 per cent. I^reference Shares of £10 each fully paid = £4,750 

3.525 Ordinary^Shares of £10 each fully paid ... ~ 35,250 

£40,000 


Estates. "-503 acres in Ceylon ; 565 acres planted and bearing. 


CapltalUation per pUnted acre.— jC62.3. 

Krjiort dated 5tli April, 1930. for year ending 31si December, 1929 


Tea (lbs.) 

A%'. sale price, net lb. 
Av. cost, f.o b.. lb. ... 

FrofU 

Dividend. Fref. 
Dividend, Ord 

Reserve 

Carry fot^vard 


1926 

1927 

366.451 

355.342 

l/6T2d. 

l/7 57d. 

9 50d 

9 73d 

£11,713 

£12,197 

6% 

6% 

30% 

30';, 

£2,000 

£1,000 

£2,015 

£2,352 


1928 

1929 

340.018 

377,014 

l/6-71d. 

1/4- 77d. 

9-85d. 

9-78d. 

£8,656 

£8,730 

6% 

6% 

25% 

25% 

nil 

nil 

£1.911 

£1,544 


Reserve. -Totals £8,000 


Divideads ?aid.-iVefercnce lune and Decern l^r, Ordinary Interim 10 
percent. Ociolx;r, Final 15i>ercent April. 

Dividends last ten vears ~6 i^er cent,, 20 per cent., 25 per cent , 20 per 
cent ,, 25 j)er cent., 30 cent,, 30 t)er cent., 30 per cent., 25 per cent. 
25 per cent.. 

Investment. — £8,000 5^ War Stock 192*^ 47. 


ANALYSIS OF UST FOUR REPORTS. 

1926 1927 192S 


Yield per acre 

648 lbs. 

Fercentage of profit 


on Ordinary Capita) 


after meeting pnor 


charges 

32 4% 

Frofii per acre 

£207 

Reserve |)er acre 

£12 3 

Liquid assets 

£8.000 

Liquid assets per acre 

£14 


Id, per lb. on last sea.v>n's crop- 


629 lbs 

601 lbs. 

35'9'V. 

23 7% 

£21 6 

£15'5 

£14 1 

£14T 

£9.000 

£9.000 

£16 

£16 


4 5% on Ordinary Capital. 


1929 

667 lbs. 


24% 

£154 

£141 

£9.000 

£16 
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YATADERIA RUBBER & TEA COMPANY, 
LIMITED. 

Founded 1911, 


Director*: 

H. V..MASF.riFLn (Chairman), R. F, Battams, W. H. Cooke, 

SocreUrM* and Officw: 

Eastern Produce it Estates Co., Ltd., 59 Eastcheap, F.,C.3, 


Capital AnthnnMd.— £150,000 in Shares of £1 each. 

Capital iMved. - 

140,007 Shares fully paid = £140,007 

Estates.- -2,130 acres in Ceylon ; 2,026 planted ; 1.065 tea (1,044 bearing), 
961 rubber. 


CapitaUsatloii per planted acre. — £69.1. 

Rci>ort dated 29th April. 1930, for year ending 31st December, 1929 : 


1926 

Tea (lbs.) 675.682 

Av. sale price, net Ih. l,/5V6d. 
Av, cost f o b., U>. ... 9Ud, 

KubWrflbs.) 270,118 

Av, sale price, net lb l/10i<id 
Av, cost f o b. !b. ... ll?^d 

Profit £28,945 

Dividend 17^% 

Reserve £3,000 

Depreciation £2,000 

Carry forward ... £3.242 


Reserv*. — Totals £46,000. 


1927 

1928 

1929 

676,605 

644,135 

651,652 

l,/4d. 

i/ad 

IW. 


9^d. 

9V4<\. 

222,740 

258,700 

273,915 

1/Zli.d. 

8, id. 

774d, 


Bi\. 

6^d. 

£20,218 

£10.354 

£6,707 

10% 

5% 

2^% 

£3,000 

£3 .000 

£2,000 

£2,000 

£2,000 

£1,000 

£4.459 

£2813 

£3,020 


Omdend Paid. — May. 

IKvidend* last ten years — Nil. nil. 5 jx^rcent.. 7H P*t cent , 10 per cent., 
20 per cent.. 17*^ per rent , 10 per cent., 5 per cent,, 2^ per cent. 
Eatiniatad Cropa* 1^0 (Subject to Restriciioni. — Tea 630,000 lbs Rubber 
236,000 lbs 

Crops Secured (6 months?, — Tea 279,110 ll»s., Rubber %,512 lb*. 


ANALYSIS OF LAST FOUR 

REPORTS. 



1926 

1927 

1928 

1929 

Yield per acre 

614 lbs. 

614 lbs. 

577 Uw. 

598 lbs. 

Percentage of profit 
on CaiiHta] 

20 6X 

14 4% 


48% 

Profit per acre 

£14 5 

£101 

£52 

£33 

Reserve per acre ... 

£195 

£^9 

£21 9 

£227 

Liquid assets 

£7,000 

£9,500 

£10,000 

£11.600 

Liquid assets per acre 

£3 4 

£47 

£5 

£5.6 


Id, per lb. on last season's crop » Tea, 1*9% on Capital. 
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YATIYANTOTA CEYLON TEA COMPANY, 
LIMITED. 

Founded 1896. 


Dtr«cton: 

K. B. Fidlek. (Chairman), C. H. Figg, R. F. Megginson, 

Sccrataries and OfficM: 

Thohson, Alston & Co. Ltd., 2-4 Idol Lane, Eastcheap. E.C.3. 


CtpiUl ABtIiorii«A““£250,000 in 75,000 6 per cent. Preference Shares of 
£l each, and 175,000 Ordinary Shares of £1 each. 

Capital Iwd*— 

45,000 IVeference Shares fully paid - £45,000 

157,500 Ordinary Shares fully paid = 157,500 

£202,500 


EaUtea.—S 109 acres in Cevlon , 4.099 planted ; tea 665. (606 bearing), 
rubber and tea 48J (all fiearinKL rubber 2,951 12,852 bearing). 


CaplUlUatioii per planted acre. —£38*4. 

Report <lated isth April. 1930, for year ending 


Tea (lbs ) 

Tea iltoiight leaf), lbs. 
.\v. sale price, net lb 
Av. cost f.o b . lb. ... 

RuWkt (lbs ! 

Av, sale price, net Ih 
Av cost, f o b., lb- ... 

Profit 

Dividend, IVef. 
Dividend, Ord. 

Reserve 

Depreciation 

Carry forward 


1926 

1927 

441,308 

374, d81 

123,717 

147,276 

l/340ci. 

l,.'3 94d. 

v93il 

10'92cl. 

3,19.825 

575,039 

1^9 ^7d. 

1,0 51d. 

9 63d. 

lL79d. 

£50,518 

£16,793 

6^V. 

6% 

25';, 

nil 

£4.000 

£4,000 

£3,000 

£3.000 

£2,983 

£10.076 


'Approximate. 


31st December, 1929 ; — 


192S 

1929 

414.945 

436,410 

132,533 

117,631 

l/104d. 

lU4d. 

lO^d,’ 

lO^d. 

944,501 

1,084.982 

883d. 

8 03d. 

7 "id.’ 


£8,908 

£8,483 

b% 

6% 

5% 

nil 

£2.000 

£2,500 

£2,000 

£3,000 

£3 977 

£4,265 


ReMM-Totala £32,500. 


EKvidenib PnUL— Merence January and July. 


DlvkUnda on Ordinary Shares last ten y^rs.-17H 

cent., 10 per cent.. 27^ per cent,, 25 percent,, ml, 5 percent., mi. 
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YATIYANTOTA CEYLON TEA COMPANY. UMITED.,-coHim»frf. 

Eitinuiteil Crops, 1930 (Subject to Kestriction). — Tea 433,000 lbs. Rubber 
1,093,000 lbs. 

Renuu^— In 1920 reserves amounting to £52,500 were capitalised and a 
bonus of one new share for every two old shares was distributed, 


ANALYSIS OF LAST FOUR REPORTS. 


Percentage of profit 
on Ordinarv- Capital 
after meeting prior 

1926 

1927 

1928 

1929 

charges 

50 4% 

8 9% 

4% 

37% 

Profit per acre 

£134 

£46 

£2 4 . 

£22 

Reserve per acre 

£68 

£6'9 

£73 

£8 

Pj({uiil assets 

£21,000 

£26,0tX) 

£18,000 

£20,000 

Liquid assets per acre 

£53 

£64 

£44 

£5 

Id per lb on last season's crops- 

:Tea, M% 

on Ordinary Capital. 
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ZALONI TEA ESTATES, LIMITED. 

Founded 1910. 


DirectorB : 

C. J. PiiiLLii'S, fl.L., ((.-liairttianj, J . W, Hornsby J.P. 
F. K. Slaoe. J.P. 

Secretartei and Office*: 

Hkight & Hai.mk.mtm, Ltd., 7 Martin’s Lane. E.C.4. 


Capitol Authorised. “£&0. 000 in Shares of £1 each. 

Capital Issued. 

40,000 Shares fiillv pai<i - £40 qoO 

Eitates. — 3,417 actes in I'pptT Assam : 687 planted (604 bearing). 

CapiUlisation per planted acre. £58.2. 


Report dated 17th June. 1930, for vcar ending 31st December, 1929 : 



1926 

1927 

1928 

1929 

l ea (ll>s ) 

485.600 

471.280 

534,640 

550.002 

s;ile [)rice, lb gross 
.\v ei age cost price, !b , 

1/4 86d. 

1/8 2(1. 

l/6'8d. 

l/4d. 

a|ipnjx. 

10 Ud 

ll^^d 

lO^a'd. 

lOd. 

Profit 

£10,873 

£14,144 

£16,097 

£9,629 

Income Tax ... • ... 


£:.500 

£1.500 

— 

Itividend 

12!4 .. 

20‘d 



Reserve 

£3.f00 

£2.000 

£2,500 

£2,500 

Depreciation ... 

£1.412 

£1.522 

£1,526 

£1.621 

Carry forward 

£4.436 

£.).137 

£4,708 

£3,216 


* liu:liiding 10.242 li)s. lioiiglu Leaf. 


Reserves. Total £19.039 General £18,000 Taxation £1,039 
Dividends Patd Interim 0 [h t cent Decenilier. hinal 12^ per cent. June. 
Dividends last ten vears Nil. 5 [ler cent , 15 per cent., 17(2 per cent., 20 
pr’rcctit., ISiK’ri.ent , 12 (”2 jx r cent.. 20 per cent., 22)>^per cent., 17H 
|M;r cent. 

Eatimatod Crop, 1930. 506,320 lbs. (Kesiricied). 

ANALYSIS OF LAST FOUR REPORTS. 

1926 1927 1928 1929 

Yield per acre 804 lies. 780 lbs. 948 lbs, 910 lbs. 

Percentage of pp^fu 

unrapiuil 27T% 35 3”,, 40 2% 24% 

Profit peracrc £18 £23 4 £28 5 £16 

Reserve per acre ... £18 2 £21 5 £23 4 £26 2 

Lirpiid assets ... £8.5^^ £9,000 £9,500 £8.500 

i.iquid assets per acre £14 £14 9 £14 4 £12 4 

Id. per lb. on last season's crop=-5 7% on Capital. 
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LIST OF SECRETARIES. 


ALLAN & CO., T. H., 17 Gracccburch Street, London, E.C.3. 

Kadur. Kerala. 

AMBROSE & PALMER, LTD., 10 Lloyd’s Avenue, London. E.C.3. 
Tismoda. Ukuwela. 

ARBUTHNOT, LATHAM & CO., LTD., 9 St. Helen's Place. London, 
E.C.3. 

Consolidated Estates. 


BAGNALL. F. A.. F.C.LS., 2 Austin Friars, London, E.C.2. 

Neboda. 

BATTEN, J. H., 54 Victoria Street, London, S.W.L 
Panawal, 

BEGG, ROBERTS ft CO., Rochester Buildings, 138 leaden hall Street, 
London, E.C.3. 

Darjeeling. Dickwella. jetinga Valley. Jorehaut. 

BOSANQL ET. TRAILL ft CO., 4 Market Buildings, 29 Mincing Une. 
London, E.C.3 
Craig. KandapoUa. 

BOUSTEAD BROTHERS. 5 I'enchurch Street, London. E.C.3. 
Peacock and Nilambe. 

BKANDEK ft CKI ICKSHANK. 14 Bon Accord St|Uare. Aberdeen. 
Aberdeen, Ceylon and Eastern Trust, 

BRIGHT ft GALBRAITH. LTD., 7 Martin’s Unc, Cannon Street, 
London. E.C.4. 

Zaloni. 

BRITISH INDUSTRIES ft GENERAL INVESTMENT TRUST, LTD. 
104 Winchester House, London, E.C.2. 

Assam Consolidated. Belsen- Chard war. 

BROWN, FLEMING ft MURRAY, 175 West George Street, Glasgow. 
Ceylon F.irtates Investment. 

BUCHANAN ft CO., P. K., 9 St. Helen's Place, Undon, E.C.3. 
Baraoora. BorhAt. Chargola. Doloi. Noyapara. 

BURT, TAYLOR ft CO.. LTD.. 22 Fetichurch Street, I^ondon, E.C.3. 
British Rubber Estates ol Java. Pandan. 

CARRUTHERS, GEO-, 62 Princes Street, Perth, Sca*laDcl. 

Bhubrighat. 

CEYLON A EASTERN AGENCY. LTD., 4 London Wall Buildings, 
E.C.2. 

Dolofiwella. NagoUc. KajaweUa. 

318 



COLOMBO COMMERCIAL CO,, LTD,, Thames House, Queen Street 
Place, Ixmdon, K.C.4. 

Ellawjftte. Hunasgeria. Mayfield (Dimbula). Mooloya. Ouvah. 
Spring Valley. Telbcddc, 

CRABBE & CO., Adelaide House, IvOndon Bridge, E.C.4. 

New Dimbula, 


DAVEY. G, H., K.A.A., P.C.l.S,, 17 St. Helen’s Place, London, E,C.3. 
Deamoolie. Dooni Doom a, Pabbojan. Kupai. Tara. 

DEAN, W. H., 3 Lombard Street, I.ondon, E.C.3. 

Bengal United. Cachar and Dooars. 

DICKSON. ANDERSON & CO., LTD., Cannon Street Buildings, 20 
Abchurch "l-ane, Ixjndon, K.C.4. 

Elmshurst. Mini-Mini. 

DUNCAN & Co., WALTER, 149 Leadcnhall Street, London, E.C.3. 
Allynugger. Kukicherra. Lankapara. Ixesh River. Vaghamon. 

DUNCAN & CO., WAl.THK, 137 West George Street, Glasgow. 

Assam Dooars. Hope. Meenglas. 


EASTERN I'kODl'CE A ESTATES CO,, 1,TD., 59 Eastcheap, London, 
E.C.3 

Vatudena. • 

EVANS A M.T . 30 Mmcing Eane, London, E.C.3. 

Ragalla. Soutli \Vanarajaii, 


EABIAN. J . E,Cy\ • ^ Throgmorton Avenue, London, E.C.2. 
Estates & Agency 

MNLAV & CO.. LTD.. JAS.. 9 St. Helen’s Bace, London, E.C.3. 
Chulrwa, 


ET\LAY&CO. LTD . IAS.. 22 We.st Nile Street, Glasgow. 

" Amalgamated. Anglo-American. Consolidated Tea & l^nds, 
Kanan Devan. 


GOODiUCKE A CO,, C. 
Albheel. l^gracote. 
Sylhet. 


\ 96 U’lulenhall Street, London, E.C.3. 
Chandpore, Chulsa. Danguajhar. Mazdehee 


GOSCHENS & CUNI-lFl'E, 12 Austin Kriars, I.oi,don, E.C.2. 


BorhoUa. 
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HADDEN A CO., J. A., 25 Eenchxirch Street, London, E.C.3, 

Standard of Ceylon. 

HANNA, W. G. C., C.A., 4 Melville Street, Edinburgh. 

Dhamai. 

HARRISONS & CROSFIELD, LTD., 1-4 Great Tower Street, London, 
E.C.3. 

Ankola. Djasinga. Lunuva. Malayalam, Rubber Trust. Sumatra. 

HENDERSON & CO.. LTD., J. A.. 24 Great Tower Street, London, 
E.C.3. 

Pmdenioya. 

HITCHCOCK, H. J., 5 Kenchurch Street. London, E.C.3. 

Anglo-Ceylon. 

HOULE, E. J . 16 Mark I^ne, London, E.C,3, 

Kobonella. 

HOYLE. H., 95a Chancer^' Lane, London, \V.C.2. 

Beverley. 


JACK, S. M., Blomfield Hou^e. 85 l-ondon Wall. I.oik1oii, E.C.2. 
Makum. Namdang. 

JONES, A. W., Adelaide Houst\ London Bridge, London, I‘].C.4. 
United Planters. 


LAWRIE A CO., LTD , A., 14 St .Mary .^.^e. I.undon. E.C.3. 

British Indian. Jhanzie. Jokai 

LECKIE A CO.. J. B . 7 Laurence Pountney Hill, London. F C.4. 
Borokai. Doloo. Indian of Cachar. Jalinga. 

LINDER, CHAS., 9 St. Helen's Place, lx>ndon, E.C.3. 

NiJgiri. 

LOCK, A. E., 553-4 I^adenhall House, 101 Leadmhall Street, I^indon, 
E.C.3. 

Ceylon Land and Produce. 

LONDON A ASIATIC SECKKTARI.\ T, LTD . 20 EasU heap London 
E.C.3. 

Glentafie. Gudalur. Ixthenty. 

LOVELL, CHAS., H., Marlow Mouse, [.loyd's Avenue, London, I! € 3. 
Battalgalla. Ceylon and Indian Planters. Hornsey. 

LYALL, ANDERSON A CO.,, 16 ITiiljXit Lane, Ixinddn, E ( .3. 

fiandaiapola. Edcrapolla. Highland, Mount Vernon, Scotti-sli 
Ceylon. 

MACNEILL A CO., DUNCAN, 117-118 l-earlenhall Street, I^ondon, E.C.3. 
Thanai, Upper Assam. 
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MAl^A\ & Ch\ LON LSTA TFS A(jF\rv r 'rrk n' 

K.C.2, ^ ^ A AOLNC\ . LID.. Pmner's HaU, London. 

Kandyan, 

Square, Edinburgh. 

McLEOp, KUSSEL & CO., 50-1 Lime Street, London, E.C.3. 

BritLsh Assam. Dooloogram. Gingia. Halem. Imperial. 

McMIpvKIN & CO., 10 Lime Street, London, E.C 3. 

M aha wale. PelmaduUa. 

MENSES, DIXON «S: CO,, 70a Basinghall Street, EC2 

HchutKjr. 

MOOKE, J. V., 9 St. Helen's I'lace, London, E.C.3. 

Uemodera, 


NAI-TKr., UUTIIHKI.OKD MAKSHAI.L, 20 Eastcheap, London, 
Ea.st India and Ceylon. 

NEVE 11 & CO.. WILI.l.V.M, 3 Salter's Hall Court, Cannon Street 
I.ondnn, h.C.4. 

Kintyre. 


PAllULEO, J. A., 'IG ('harlotte S<]uare, Edinburgh. 

Central Travancorc. 

PEEK & CO.. L'lL), 1'., 5-7 E.astrheap, London, EC. 3. 

Anglo- Dutch .Crnakal. Devil virai. Tjiwangie. 

PEIRCE. LESI.IE A CO , LTD,, 14 Billiter Street. London, E.C.3. 

Pa nor a, 

PR.l ON'VV.VKLOW , . K, 'I , 12 Eenchurch Street, London, E.C.3. 

Ceylon Amalgamated. 

PLANTERS' STORES .C ACiKNCY CO., LTD.. 17 St. Helen’s Place, 
ixmdon, E C. 3. 

Balijan. Dekh.iri. Deuinii IListi rn Assam (5 7 St, Helen’s Place), 
Itakht¥>h. f.imbugnri. Kajali Alli. Shakoraato. 

PI.ATER, G., Broad Street House. Old Broad Street, London, E.C.2. 
Brahmapootra. 

PLAYEAIK, J E . 93 Cannon Street. K,C.4, 

I>arj(.*eling Cunsfjlidated, Lebnng. 


KKl-’YE. IT, 5 Laurence Pounlney Hill, Cannon Street, Ijondon, E,C.4. 
Assam. • 

KEN DELL, E . 9 St. Helen’s Place, London, E.C.3. 

Manipha. 

ROBBINS, W. F.. 122 C^annon Street, London, E.C.4. 

Carolina. Nuwara FJiya. 
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ROBERTSON, BOIS & CO.. 12 Fenchurch Street, London. E.C.3. 
Amblamana. Balmoral. Bogawantalawa. Ceylon Up<ountry. 
Craighead. Lanka Plantations. Undoola. Pundal<jya. Talawa* 
kelle. Tyspane. VelHkellie. 

ROBERTSON. W.. F.C.I.S.. 71 George Street, Edinburgh. 

AnglO'Scottish Tea Investment Trust. 

ROSEHAUGH CO.. LTD., 4 Buckingham Gate, I^ondon, S.W.l. 
Caledonian (Ceylon). Rosehaugh (Ceylon). 

ROWE, WHITE & CO.. LTD,, 4 Lloyd’s Avenue, London, E.C 3. 

Associated. Dimbula Valley. Galaha. General Ceylon. Maturata. 
Poonmudi. Rangalla Consolidated. Southern India. Stagbrook. 

ROWLEY. D.AVTES & CO.. LTD., Fenchurch House, 5 Fenchurch 
Street London, E.C.3. 

MaJeber. Nirmala. Tjiliwoeng. 

RUBBER ESTATE AGENCY LTD., Bunge House, 71 St. Mary- Axe, 
London, E.C. 3. 

B^^iwlana. Kadienlena. Mediiii. 


SHAIRP, J, W , C A., 4 MelviUe Street, Edinburgh. 

Scottish Assam. 

SHAND, HALDANE & CO . 24 Rood Une, London, E.C.3. 

HerefonL Korale, Kurugama. Portmore, 

SH.A\\ ic CO,. R. G , Winchester House, Old Broad Street, lamdun, 
E.C. 2. 

.Vdams Peak. .Assam Frontier. Budla Beta. Bilxa Dooars, Dima. 
Luskerpore. Surmah \'alley. 

SINGER, P. G., F.C.I.S , Marlow House, Lloyd’s .Avenue, Ix)ndon, E.C.3. 
Augusta. New Sylhet, 

SISSMOKE & CO., JOHN,, 41 Great lower Street, tendon. F,.C-3 
Moran, 

SPENCE, WALLIS & CO., 17 Philpot l-ane, London. E.C 3. 

Duckwari. Northumberland, 

STARK, K R., 2 Charlotte Square, Edinburgh. 

Blantyre 

STEEL & CO,, (XTAVIl-S. 14 l enchurch Street, London, E.C. 3. 

Baduhpar. Bamgaon. iH'rby. Kndogram, Isa Bhcel, I>ongai 
Valley, l^ooksan. Lungta. N^eem. l^thini. Kungajaun. 

STENTIFORD & CO., W, H., 1 Broad Street Place, Undon. E.C.2. 
Galphele. Tea Share Trust. 

STEWART, HOLL & CO., LTD., 14 St. Mary Axe. Undon,.K C,3 
Dejoo. Doolahat. Harmutty. Sephinjurt Bhcel. 

STEWART, RULE & CO., Old National Bank Buildings, Inverness. N.B. 
Deltenne. 
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THOMAS, E, F., 57'39 King William Street, London, E.C.4. 

Central Province. 

THOMAS, R. T., 58 Mincing Lane, London, E.C.3. 

Koliabur. and Seconee, 

THOMSON, ALSTON & CO.. LTD., 2-4 Idol Lane, Eastcheap, London, 
E.C,3. 

Alliance. British Darj reeling. Hay della. Imperial Ceylon. Pana- 
watte. Yatiyantota. 

TURNER, H, L.. King William House. 2a Eastcheap, London, E.C,3. 
Dooars. Empire of India. Singlo. 


VERNON. I.. A,. 23 Rood Lane, London, E.C.3. 
Itritish Tea Shares Trust. 

VINCENT, A. ( 5-7 Eastcheap, r.ondon, E.C.3. 

Si inmore. 


WALKER BROTH K US (LONDON), LTD., 3 London Wall Building?, 
Ixmdon, E,r.2. 

Namunakula,^ 

WHITEHII.L. R., 22 West Nile Street, Glasgow. 
ja.s. E'lnlay A Co.. Ltd. 

WILLIAMSON & CO.. Cr FORGE, 138 I^eadcnhall Street, London, 
E ( .3. 

Attan'r Khat Barcang. Borbheel. Bordubi. liorelli. Borjan. 

itnJ., C.-ut.ickchcmo. C.h™r Kachan^aon, 

Koomsong. Mapili, Moalninrl. Hajmai. Romai. Rupajuli. Tingn 

WILLIS, 11. MILNER, 31-32 Budge Row. London. E,C.4. 

Kenilworth Tea Corporation, 

wmos G V.. 37-38 Eenchurch Street, London, E.C..3. 

Ceylon Proprietary'. Ovlon Tea Plantations. 1 ravancore Tea . 


YOUNG, JOHN«59 Ea.stcheap. London, E.C.3. 
F.ftst<jn prod nee. 

YOUNG. J. P. A.. W.S., 16 Queen Street, Edinburgh. 
Travancore Rubljcr. 
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LIST OF DIRECTORS 


Abbott, A. H 

Adair, Sir Robert S., Rirt, 

Adams, A, G 

Adkins, J. B 

Alston, G 

Alston, j. C. 

Alston, N. D 

Alston, R. A 

Ambrose, W. H. 

Anderson, Lt-Col., A. K. D., 

D.S.O.. M.C 

Anderson, K. S 

Anderson, I. G 

Anderson, J. P 

Anderson, S. G 


Anley, H L 

Arbuthnot, R. D, 

Arbuthnot, M, A. 
Arbuthnot, R. W. M, 
Arbuthnot. W H ... 
Arnold, K. J. 

Ashton. H. S. 

Austin, C- G. 


Radulipar, Looksan, Lungia, Pathini. 
Jorehaut. 

Borhat. 

Estates & Agency 
Craighead. 

Neileem. 

Lindoola, Vellikellie. 

Baraoora, Hmlogram, I/x^ksnn, Runga* 
jaun. 

T ismcKla. IJ k u wela . 


Anglo-Dutch. 

Kobonella, 

Kurugaina. 

Polos vvella, Cikmtaflr, Xagollc, l^anawal, 
Rajauclla. 

Attaree Khat, ICargang, Borbheel, 

dubi, liorGli, Ik^rjan, Dhendai, Init- 
tickcherrie, (ihoir. Allie, Kachari- 
gaon, K'(x)msong, Majuli, Moabund, 
Kajmat, Kupajuli, Ttngri. 

Ukuweia. 

Pimbuta \ alley, l‘!state> & Agency, 
Gal.aha, General Ceykai, Kosehaugh 
f Ceylon) 

I'^states A Agency. 

Demndera. 

Esbites A .Agency. 

rseverlcy. 

.Assam frontier, Htulla R-ta. 

J>oolabat, Rannutty. 


BadnaJI, L. W 

Balfour, Brig-Gen., Sir A. G,, 

K.B.E., C.B 

Barclay, K. F 

Barnes, J. Fraser 


iHengai Fnited, Cachar and iJooars 
Aihhccl. 

Ceylon Estates investment. Mount Ver- 
non 
Jokai. 
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Batumi* H- 1'. 

Uusti rn I'rodua', Yatadcria, 

BaUcn, ] Y\ 

Jalinga, Panawal. 

Baumann, A. A. 

... Caledonian (Ceylon), Rosehangh, (Ceylon), 

Beazley, E, H, 

Dooars, Empire of India. 

Bedwell, F 

Maturata. 

Begg. H. C 

Jt^tinga Valley 

Begg, James 

Doloi. 

Bingley, K. N. G. 

Djasinga, Medini, Pandan, Tjiwangie. 

Bird. J 

Tingri. 

Bishop, C. E, S , J.K 

Anglo-Ceylon, Chandpore. 

Bisset, A. VV. 

Hanipha. 

Bois, C. G. ... ... 

Amblamana, Ceylon Amalgamated, Cey- 
lon Upcountry, Punddoya. 

Bois. H. 

Pundaloya. 

Percy 

Ceylon Upcountry, Lindoola, VelJikellie. 

Ikus, Sir SUinley ... 

Anglo-Ceylon, Bogawantalawa, Ceylon 

Amalgamated, Craighead, Lanka 
Plantations, Panawatte, T alawak- 
elle, Tyspane. 

Bond, Colonel H. C. 

Ceylon and Indian Planters. 

Ikmner, A. C. 

Bogawantalawa, Nagolle. 

Ji<i'v'inquct, E. F. 

KandapoUa. 

Bosanquct. N. C._S. 

Arnakal. 

Bosanquet. R. A. ... 

Craig, KandapoUa. 

Iknistead, (i. M. ... 

Peacock and Nilambe, United Planters. 

|V>ust<M(l, L. 1 . 

Beverley. 

Ikmstead, K. t . 

United Planters. 

Bouden-Smith, E. 

Balmoral, Kobonella. 

Bowden-Smith, Jas, 

H, ... Balmoral. 

Bowie. R. (1 

Highland, Portmore. 

Bradley. James 

Scphinjuri Bheel. 

Bremer, M 

Hanipha. 

Brcmner, D. 

Kajawella. 

Broad, J. 1>. 

Doloswella. 

lirooke, A. Tra fiord 

Standard of Ceylon. 

Brooks, li Talior 

NVw Dimbula, United Planters. 

Brooks, R. C ., Nkl . 

New Dimbula, United Planters. 

Broughton. Sir H. J. 

D. Bart. Pindenioya. 

Brown, A. J.P. 

Fdlawatte, Hunasgeria, Mayfield (Dim- 

bula|, Mooloya. Ouvah, Spring Val- 
ley, Telbedde. 

325 



Browne. C. H. Kerala. 

Brownrigg, Sir Douglas, E. R.. 


Bart. C.B. 
Bruce, J . 

Bruce, W. B. 

Bryans, A. ,,, 

Bryans, W B. 
Burrell. H. J. 
Butterworth, K, 


Adams Peak, British Tea Shares Trust, 
Kandyan. 

AmalganmttsJ. Chuhwa, Consolitlatt*d Tea 
and I^nd-s 

Baraoora, Chargola, Korale, NInnala, 
Noyapara.. 

Chargola, 

Jhndenioya. 

Tjiwangie, 


Caithness, The Karl of, 

CB.E 

Cameron. I. I 

Cardwell. K 

Cargiil, j. R 

Carmichael, I.. T. 

Carter, G. H 

Carthew, Ct.-Col. T., D.S.O. 

Cliainl>erlain. S. G 

Chambers. C. E. S 

Chambers, M. S. 


r^anawal. 

Deltemie. 

I'anora, 

Dangua Jhar, Mazdehee, 

Allynugger, Ktjkicherra, I. an k a para, 

Leesli River. 

Bagracote, Chul.sir, Dangua Jhar, Seph- 
inj'jri Bheel, 

.\ssam i'ronlier. 

Haydella 

Travancore KuhlK'r. 
l’eai:rK:k and Nilamhc. 


Chambers, Sir Therxlorc (i . 

K,B,E£ _ 

Chaplin. A W C 

Chapman, Sir Samuel. M.P. 

Chettlc, E. A 

Cholmeley, H, S 

Christian. E 

Christian, F. H 

Christie, T. X 

Christison, M 

Chrystal. J. G 

Clarke. M. H 

Cooke, W. H 

Cooper, P, A 


Peaenck and Nilamlx'. 

.\ibheel. Hagracote, Chandpore, Chulsa, 
i »angii:i Jhar. Sylhet. 

.Anglo Stottish lea Investment I'nist, 
Assam ITont^er. 

BorhAt, Chargola. 

Pundaloya. 

Pundaloya, 

Ceylon and Indian I'lintcrH. 

I.etxmg, 

Ceylon I* states Invf'stin'-nt, Mount Vernon, 
Koliabur and Seo)nee. ‘ 

Glentatfe, Gudalur. Katlur, l,ethcnty, 
Nebrxia, Travancore Tea. Yata- 
rieria, 

Pandai). 
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Copeman, H. F 

Crane. W. E.- 

Cresswcll, Capt. H. P.. M.B.E. 

Cripps, Capt. E. T 

Crowder, C. F 

Crowe, A. U. 

Crum, J, G. 

Cunliffe. ^x>rd 

Curling, H !>■ K., M.C. 


Bowlana. 

Ragalla. 

Bagracote. 

Aibheel, 

British Assam, 

Assam Frontier 

C eylon Estates Investment, 

Borholla, 

Kandyan. 


Daukes, W. H. ... 

Anglo-Dutch, Amakal. 

Davcn|K)rt. J 

, . . British Rubber Estates of J ava, Galphele. 

Davidson, E. F. W., Sir 

Mahawale, Pelmadulla, 

Davidson, E. M 

... Dliendai. 

Davis, W. Newnham ... 

... Bargang, MajuH. 

De la Bere, R 

... Amblamana. 

Denton, F. J. 

... Tea Share Trust. 

D'Kstcrre, C. R 

... Mooloya. 

D'Ksterrc, R. E 

... Mooloya. 

I-ievitt. A. 0. 

... Deviturai. 

pe Winton, E. H 

... Neboda. 

Dickinson, C, F 

... Covlon and Indian Planters. 

Dickinson, W. G 

... Amakal. 

Dickson, A' J Austin 

Demodera. Eastern Produce, Namuna- 
kula, Standard of Ceylon. 

Fhckson. T * 

... Elmshurst, 

Dick.son, W. G. B. 

Klmshurst, Mini-Mini, Scottish Tea 
anil Kinds. 

Dolby, Sir George A, 

liordubi, Kacharigaon, Koomsong. 

Donald, C D 

, ... Mount Vernon. 

Doughty, R T, H. 
Dowling, IE C 

. ... Sumatn. 

Bandarapola, Hereford. Korale, Kuru- 
gaina. 

Dr)'sdale. E. ■ 

Allynugger. East India and Ceylon, 
I^nkapara. 

Duncan. 0. A. ■•• • 

Duncan, W. A 

Horokai. Indian of Cacliar. 

AUvmiggcr. Kukicherra, Eankapara. 

■ i.eesb River, Vaghamim. 

Dunsmure. A. H 

Deviturai. 
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Duinford. £. R 

Aibheel. 

Easterbrook. A. B 

Scottisb A^m. 

Eastwood. F. B.. J.P 

Rangalla Consolidated. 

Eaton. F. R 

Pathini. 

Ebbds. W. P 

Anglo>Ceylon. 

Edbrooke, R. F. 

Bengal United. Cachar and Dooars. 

Edgington. Maj. H., O.B.E. 

Kadur, Kerala, Poonmudi. 

Edwards, F. H 

Boroi. 

Edwards, Mrs. K. 1 

Boroi. 

Elliot. T. M 

Eastern Assam, Scottish Assam, Thanai. 
Upper Assam. 

Elwcs, A. L. 

Kintyrc. 

Evans, L. A. L 

Behubor. 

Evans, Miss M. S 

Behubor. 

Evans, T. A., M.C 

Behubor. 

Evers. T. C 

Dooars, Empire of India. 


Fairhuist, G. N. ... 

Banda rai)ol;i. 

Fairlie, Alex 

Ederapfdla, Highland. Mahawale. Pd- 
madulla. 

Farquharson, R. J 

Pindcnioya. 

Ferguson. J. P ... 

Dejoo. 

Fetherstonhaugb. Capt.. C.F.C 

, 

M.C ... 

Bogauantalawa. 

Fidler, R. B 

British Tea Shares Tni-st, Ceylon Amal- 
gamated, Maadehee. Panawatle, 
Vatiyanlota 

Figg. C. H 

Alliance. Carolina, Haydelia. Imperial 
Ceylon. Xuwara Eliya, Panawatte, 
Yatiyantota. 

Finlay. W. F. W.S 

Scottish Assam. 

Forbes, A. ... 

Eliawatte. 

Forbes. Lieut. -Co!.. R. R. ... 

Scotti.sh Ceylon. 

Forsythe, W 

Ceylon I^roprietary. Ceylon lea Planta- 
tions. Doloawella- Nagolle. 

Foi. H. B.. C.I E 

Lungla. 

Fraser, W. M 

Adams Peak. Budla Beta. Buxa Dooars 
Dima, Luskerpore, Suimah Valley. 

Frracb, J. ... 

Travancorc Rubber. 
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Gadeaden* A. W Highland, 

Gatberal, J. D., C.A Amalgamated, Anglo-American, Consol- 

idated Tea & Lands, Jas. Finlay 
& Co., Kanan Devan. 

Geikie, W. H. C Badulipar. 

Gidden, T Amblamana, Galaha, Ragalla. 

Gidord, T. J. C Scottish Tea and Lands. 

Gillatt, S Galaha. 

Gladstone, A. S Single. 

Glenapp, The Right Hon. The 

■ Viscount Thanai. 

Gordon-Duif, A. H Darjeeling Consolidated, Lebong. 

Goschen, K ; Borholla. 

Graham, A. H Assam. 

Graham. J. Max tone, C.A. ...' Scottish Tea and Lands. 

Graham, T. H Assam Consolidated. 

Grant, W. L. L Kadur, Kerala. 

Cray. J. K Sumatra. 

Cireenish, W, H Jhanzie, Limbuguri. 

Gregory, E, H Budla Beta, Dima. 

Grey, A. Deamoolie, Dckhari, Deundi, Doom 

Dooma , I takhooli , Pabbojan , 

, Rupai, Tara. 

Grteve, N, W .\ngIo-CeyIon, Eastern Produce, Stan- 

dard ol Ceylon. 

Ciriffith, R. R., .A C. A. ... Attaree Khat. Borelli, Borjan, Dhendai, 

Ghoir Allie, Rupajuli, 

Grimlcy, A. E Chandpore. 

Grim.ston, Col. L. A.*, C.LE., 

O.B.E., V D. Eastern Assam, Upper Assam. 

t;ubbin*, F. C Kandapolla. 

Hadden, F Standard of C.eylon. 

Hadow. A. P ■ • Demodera. 

Haldane. H. W Craighead. 

Hamilton, E. I Malayalam, Rubber Trust. 

Hancock, E. H, Augusta. BattalgaUa. 

Hanna. \V.G.C.,O.B.E.. 

(; Scottish Assam. 

Itannay. C. G Komai. 

Hart, J. M . O.B.E Baraoora. 
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Hart. J. W 

Hassell, G. E 

Hathom, G 

Hawkes. F. J. 

Hawkins, S. S 

Henderson, Sir Kobert 
CI.E 


H. 


Herbert, Capt. A. C 

Herbert. C. C 

Heron-Alien, E., F.R.S. ... 

Herv'ey, C. B 

Hen-ey. P. E 

Hewett. Sir J. P., G.C.S.I., 

K.B.E , C,T K 

HevTock, H. C. H.. J.P, ... 

Hilliard, G. H 

HiUiers. R. \V 

Hillicrs, W 

Hoare, W. R 


Baraoora. 

Medini. 

Galaba, Ragalla. 

Rajawella, Bowiana. 

Namdang. 

Endognnn, I.ongai Valley, Ixwksan, 
Kungajuun. 

Tclbedde. 

Telbedde. 

lanka Plantations. 

Central Province. 

Ragalla, South Wanarajah. 

Assam Consolidatoil. lmjH,*rial. 

Kintyre. 

British .\ssam. 

MalelKT. Nimiala, n'jiliwtK-ng. 

Malelnir, Nirmala, Tjiliwtx’ng. 

Rublxrr Trust. 


Holder, E C. C. ... 
HoUand>HibU^rt, Hon. 
Hollington. A. 


A H 


Holmes, A. B. 


Holmes, A. C. S ,,, 
Holroyd, Major C. P, 
Holroyd, E. F. R ... 
Hooker, K. S 


Homer. H. \V. 


Limbugnri, Rajah Alii. 
New Dimbula. 
Mahawale, Pelmadulla. 
Brabmajiootra. 
Brahmaf>ootra. 

Rajmai. 

Kajniai 

Ciudaliir. 

Ankola, l.unuva 


Hom.sby. J. W . J.P 
Hoskyns. A. P. 
Hoskyns, H. \V, \V 
Hoskyns, Mrs. R. G. 
Hughes, J. Royden 
Hulliert, F, E, ... 
Hampht-ry, Sir John 


Zaloni 

1 alawakelle. 

Talawakelle, 

Talavvakelle. 

Caledonian {t>ylon), KolK>nelU. 
P.ibUijan. 

Assiim Con.sohdaterl, Bnxa Ihxiars, 
Ceylon Amalgamated. Ceylon anti 
Indian Planters. 



Humphery, J, E. 
Hunter, j. M. 
Hutton, \V. ... 


Huxley. T. C. 


Assam Consolidated, Dooloogram. 
Deltenne. 

Amalgamated Tea, Anglo-American, 
Consolidated Tea and Lands, 
Kanan Devan. 

Panawatte. 


Ilbert, I.. G Moran. 

Uber\’, VV. E Hiulogram, Longai Valley. 

Inchca]>e, Rt. Hon. the Earl 
of.G.C.S.L.G.C.M G., K.C.I.K. Thanai. 

Inti, A. E. B Rosehaugh (Ceylon). 

Ingram, A J Mahawale, Pelmadulla. 

Ingram. C *. Rungajaun, 


Jack, S. M 

Jackson, J. A. H, 
James, K, Langford 

Jame.son. M. 
Jamiestm, H. A. ... 
Jeatlreson, H. S. ... 
Johnston. K M. ... 
Junes, P. I'orlx’s. 

Jass, A. K 

Jiu kes. A. kca 


Makum, Namdang. 

Jokai. 

Amalgamated Tea, Anglo-American, 
Chnbwa. Consolidated Tea & Lands, 
Jas. I' inlay & Co,, Kanan Devan. 

Itakhooli. 

Scottish Tea and Lands. 

Dickwella. 

Scottish Tea and Lands. 

Central Ira van core. 

Tea Share Trust. 

Derbv„Isa Bhoel. Sephinjuri Bheel. 


Kay, H Kupajuli. 

Kenion, G Kurugama. 

Kennedy, I> , M.l> Behubor. 

Kent*, Sir \Valt{;r 0 . C B.E, Stanmore. 

Kentish, G. r, A Chulsa. 

Kerr, E. B Stanmore. 

Kerr, R. W Scottish Ceylon. 

Kc«ick, Thos United, Cachar and Dooars 





Kingsale. The Lord 

Moran. 

Kingsley, G. 

Assam Frontier, Budla Beta, Buxa 

Knox, Major-Gen. Sir Alired 
W. F., K.C.B.. C.M.G., 

Dooars, Dima. 

M.P 

Moabund. 

Lawrance, N. McL 

Balmoral. 

Lawrance, Capt, R. C. 
Lawrence, Sir Walter R-, Bt.. 

Balmoral. 

G.C.I.E., G.C.V.O., C.B. 

Makum, Ncdeem. 

Lawrie, P. Balmer 

British Indian, Dejoo, DooUhat. Har- 
mutty, Jhanrie, Jokai, Makum. 

Leather, Capt. P, C. du S. 

Northumberland. 

Leckle. J. B 

Borokai. Doloo, Indian of Cacliar, 
jalinga. 

Lee. D. C 

Boroi. 

Lee. S. ... 

British Rubber Estates of Java. 

Legh, C. H. G. Cornwall 

Rosehaugh (Ceylon). 

{>enox-Conynghaxa, E, K. ... 
Lenox ^onvnghajn, Cd, Sir 

Hanipha, Nilgiri. 

Gerald' P., F.R S 

Ceylon Land an<l l^oduce 

Leslie. W. E 

Bulijan. 

Levay. J. C., C.A 

Nilgiri. 

Levick, A 

Lewis, Sir Andrew D.L., 

Borbbeel. 

LL.D 

Aberdeen, Ceylon & F.astcm Trust. 

Uoyd. W. J 

Amakal. 

Loch. F. G 

Bamgaon, Derby, Dhamai, Fast Imlla 
and Ceylon, Longai Valley, Lungta 

Lochore, Sir James 

Aberdeen, Ceylon & Ea.stcrn Trust 

Long, H. M 

Pathini 

Loudonn.'Sh-r t. J. 1 

Hereford, Korale, Kunigama, Port more 

Loveday, W 

Duckwari, Northumberland. 

Lovegrove, H 

Tea Share Trust. 

IxjvcU, C. H 

Augusta, Nt^w’ Sylhet. 

Macdonald. P. J 

IjBtsh River 

MacEweo, A. M . J.P. 

Dcltenne. 

MacEwen, R. R., B.L. 

Deltenne. 

Macfadyen, E ... 

Djastnga. Rubber Trust, Sumatra. 

MacGregoc, R, D. * ... ... 

Ailynugger, Kukicherra, I.ecsh River, 
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Mac Keith, John Bhubrighat, 

Mackenzie, >^is8 I. K, R. ... Dhamai. 

Mackenzie, J Namdang. 

Mackie, C. W Aberdeen, Ceylon & Eastern Trust. 

Mackie, J Lunuva, Malayalam. 

Maclvaughlin, Col. A. J, M,, 

C.I.E Bamgaon, Belseri-Chardwar, Chargola, 

Derby, Dhamai, Isa Bheel, Longai 
Valley. 

MacLaughlin, Col. A. M., M,B., 


C.B.E. 

Maclean. C. W. 


.Matleod, il. H. 


Bamgaon, Derby, Noyapara, 

Boga wan tala wa, Ceylon Amalgamated, 
Lanka Plantations. 

Upper Assam, Thanai. 


Maclarc, R 

Maepherson, Sir Duncan 
(ME 


Magniai , O. C, 
.Magnr. E M. 
Magor, li. B 
Magor, R K. 


... Stanmore. 

J-.. 

... United Planters. 

... South Wanarajah. 

... Bargang, Tingri. 

... Borelli. 

... Borbheel, Boroi. MajuU, Moabund, 
Kajmai, Romai, Rupajuli. 


Mainwaring, C. 1'. K 
Malcolm, B H- 
Marshall, D K •*.. 
Marshall, S. 

Martin, E, j 
Masefield, (*■ D. ... 


Maselietd, U, V. •• 
Ma.son. Sit W. j . Peake, 
■ 

Mathewson, A. 1. 
Matthew, A. C, 
Matthew, \V. R. 
Matthews, A. C. 


liart 


Doolahat, Harmutty. 

Panora. 

Deviturai. 

Surmah Valley. 

Stanmore. 

Anglo-Dutch. Cevlon Proprietary, Cey- 
lon Tea Plantations, Galaha, 
Malayalam, Neboda. Stagbrook, 
Travancore Tea. 

Yataderia 

Chandpore. 

Rubber Trust, Sumatra. 

Craig. Kandyan, Panawal. 

KandaiJolla. 

New Sylhet. 


Matti\j;ws, Cecil 
Maxwell, W. 
McCabe. J . H 
McFarlan, l> j 
MacP’arlanc, D. 


Kintyrc. 

Craig. 

Bowlana. 

Panora. 

Chubwa. 
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McGrigor, A. M. 


McLeoU, Sir Charle$ C, Bart. 

McLeod. N 

McMorran, T 


Meares, C. H 

Megginson. R. F. ... ... 

Megginson, Wharram 

Meston, Rt, Hon. Lord, 

K.C.S.I 

Metcalfe, W. P 

Metcalfe-Smith, R 

Michie, D. K 

MiUer, H. E 

Milne, J. L 

Milne. W. I. ... 

Mitchell. H. F., J.P 

Mitchell. Sir Peter Chalmers. 
D.Sc.. C B.E., F.R.S. ... 


Amalgamated, Anglo-American, Con- 
solidated Tea and Lands, Jas, 
Finlay & Co., Kanan Devan. 

British Assam, Imperial. 

Dooloogram. 

AUynugger, Borokai, Doloo, Indian of 
Cachar, Jalinga, Kukicherra, Lan* 
kapara, Leesh River, Vaghamon. 

Beverley. 

Alliance, Carolina. Haydella, Imperial 
Ceylon, Nnwara Eliya, Yatiyantota. 

Ankola, Carolina, Nuwara Eliya. Rub- 
ber Trust, Sumatra, 

Jokai, 

Hanipha, Namunakula. 

Maturata. 

Ankola, 

Ankola, Djasinga. 

Luskcrpore, Surmah Valley. 

Dooars, Empire of India, Singlo, 

British Rubber Flstates of java. 

I.anka Plantations. 


Moir, J, W 

Moncreiffc, Col. Sir Robert D. 
Bart. C.B., C.M.G. 

Moncrieff, John 

Moody. G. T 

Moore, Dr, W. C 

Moorhead, R. L 

Morrison, H. W. 

Muir. J. B 

Muir, J. F 


Murray, E. M 

Murray, R. A 

Napier-Martin, J. A. N., J.P. 
Naylor, E. Todd 


Blantyre. 

.\malgamated Tea, Anglo-American, 

Consolidated Tea and lands, 
Kanan Devan. 

Bhubrighat, 

Galphele, Panora, Rajawella. 
iiord u hi , Kacharigaon. Koomsong. 

Tea Share Trust. 

Rubber Trust. 

Jas. h'inlay & Co, 

Amalgamated Tea, Anglo-American, 

Consolidated Tea and l^nds, Jas. 
Finlay & Co,, Kanan Dcvan. 
Belseri-Chardwar, Dooloogram. 

Ceylon Estates Investment. 

Borelli. 

Borhat, Chargola, ha Bhcel, Noya- 
para. 
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Neville, Sir R, J. N,, Bart. 

Tjiwangie. 

NewsoD, Sir Percj^W., Bt. 

Bengal United, Cachar and Oooars. 

NicoU, K. E. ... {. 

Central Travancore, Malayalam. 

Nicolk, J. S. ... 

Amakal, Stanmore. 

Noad, R. C. .V 

Bhubrighat. 

Officer. J. L., W.S 

Blantyre. 

Owen, G 

Associated, Maturata, Poonmudi. 

Owen, H. Bayford, 

Dimbula Valley, General Ceylon. 

Palmer, T. W 

Tismoda, Ukuwela. 

Parke, A. E. 

Kenilworth. 

Parker, C. A. • 

Aibheel. 

Parry. E. H 

Assam Consolidated, Belseri-Chardwar. 

Partridge, F. T. ... ... 

Lebong. 

Paterson, H. C 

Aibheel, Lankapara. 

PattuUo, J. A 

Central Travancore. 

Peacock, F 

Bagracote, Chulsa. 

Pemberton, M. W. S 

British Darjeeling. 

Phillips, C.J„D.L.,J.P. ... 

Zaloni. 

Pinckney, Major E. C. 

Poonmudi. 

Pinckney, J. R. H.,C.B.E, 

Kerala, Lungla, Maturata, Panora, 

Poonmudi, Southern India, Stag- 
brook, Travancore Tea, Vaghamon. 

Preston, A,, C.B.E 

British Indian, Jhanzte. 

Price. W. N 

Bagracote, Chulsa, Dangua Jhar, Sylhet. 

Prideaux', A. A 

Hunasgcria, Ouvah, Spring Valley. 

Prideaux, A. R.' 

Assam. 

Pritchett, C. R. D 

Kadienlena. 

Pryor, C. S. 

Central Province. 

Pryor, K S 

Central Province. 

Pym, D 

Futtickcberrie. 

QuarreU, W. H 

Futtickcbenie. 

Quartley, H. R 

Hereford, Shakomato. 

Ratfsbotham, H., M.P. 

Imperial Ceylon. 

Ramsden. Geosge 

Deamoolie, Dekhari, Doom Dooma, 

Pabbojan, Tara. 

Ranger, G. 0 

Chulsa. 

Rankin. W. B., W.S. 

Central Travancore. 

Raynes, A 

T^ Corporation. 


L 
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Read, P. K 

Medini. 

Reed, Major J. P. B. 

Chulsa. 

Reid, D. G. A 

Pandan. 

Reid, Wm 

Upper Assam. 

Reiss. Lt.Col. A. E. 

Battalgalla, New Sylhet. 

Reiss, R. L 

Remnant, The Rt. Honorable 

Battalgalla, New Sylhet. 

Lord 

Assam, 

Richardson, J. A 

Gudalur, Southern India, Stagbrook, 
Travancore Rubber. 

Riddell, W 

Badulipar. 

Rintonl, P., C.A 

Jas. Finlay & Co. 

Roberts, C. T. K 

Balijan. 

Roberts, F. A 

Darjeeling. Dickwella, Jorehaut. 

Roberts, G. D. O.B.E. 

Balijan. 

Robinson, C. E 

M(^bund. 

Robinson, S. B 

Adams Peak, Shakomato. 

Robjent, F, P 

Caledonian (Ceylon), Kenilworth, Tea 
Corporation. 

Roger, Sir Alexander 

.Aberdeen, Ceylon & Eastern Trust. 

Rosling. A 

East India and Ceylon, (iiidalur. 

Rosling, Sir Edward ... ... 

Anglo-Ceylon, East India and Ceylon, 
Maleber, Nirniala. Tiiliwoeng. 

Ross, R 

Poonmudi. 

Rotch, C. D 

Peacock and Nilamlie. 

Routledge, V 

Imperial. 

Rowat, C. \V 

Doloi. 

Rowat, R. J 

Doloi. 

Rowe, G. D. 

Borholia. 

Rudd, L. R 

Russell, Col. A. F., C.M.G., 

Associated, General Ceylon. ■ 

A.M.S 

Dhamai. 

Rutherford, H. K 

Ceylon Proprietary, Ceylon Tea Plan* 
tations. 

Rutherford, P. R., F.C.A. ... 

Ceylon Amalgamated, Ceylon Proprie* 
tary, Ceylon Tea Plantations. 
Rajawclla, Travancore Tea, 

Rycroft, F. C 

Caledonian (Ceylon). 

Savill, A. E 

E'astern I’roducc. 

Savill. W. H 

Doloswella. 

Scott, L. M 

Tingri. 
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Scott, R.’H.M. ... 

N 


Shakspeare, W. J... 
Shaw, 

Shepard, 

Shepheard, E. J. ... 
Shepherd. T. D. ... 
Shuttleworth, C. 
Sichel, W. S. ... ^ 
Sidcy.^j;. 


Sidgwick, J. B. * ... 
Sime, W 


Amalgamated Tea, Anglo-American, 
Consolidated Tea and Lands, 
Kanan Devan. 

Doloswella, Nagolle. 

Thanai. 

Doom Dooma. 

Kadienlena. 

Ceylon I^nd and Produce. 



South Wanarajah. 

Hornsey. 

Bamgaon, Derby, Isa Bheel, Longai 
VaUey. 

South Wanarajah. 

Travancore Rubber. 


Simpson, Col. }/L. C. C. ^D,, 
C.M.G. ' 

Simpson, T. W 

Simson, R. A 

Sinclair, D. Erroll 


Sinclair, Colonel W., V.D. 

Sissmore, J. E. A ^ ... 

Skene, J. R 

Slade. E, F.. J.P 

Smiles, Lt.Xol'^lF^T&ter D., 
C.CE,. D.S.O 


Sylhet. 

British Rubber Estates of Java. 

Imperial. 

Associated, Dimbula VaUey, Galaha, 
General Ceylon, Rangalla Consoli- 
dated, Stagbrook. 

Rangalla Consolidated. 

Moran. 

Lethenty. 

Glentaffe, Gudalur, Kenilworth, Leth- 
enty, Tea Corporation, Zaloni. 

Moran. 


Silence, J. A, \ 

Stancs, J 

Stark, R,.R 

Stcedman, J. W. K., S.S.C. 
Steel, J 

Stentiford, W. H. 
Stephens, J, A. M. 

St^hens, L. G 

Stevens, \V. H P- 
Stevenson, J. K. H. 

Steward, C. F. C 

Stewart, R 


Duckwari. 

Nilgiri. 

Blantyre. 

Blantyre. 

Endogram, Looksan, Nedeem, Runga- 
jaun. 

Galphele. 

Mount Vernon. 

Anglo-Scottish Tea Investment Trust. 
Brahmapootra. 

Badulipar. 

British Darjeeling. 

Bandarapola, Ederapolla, Highland, 
Scottish Ceylon. 
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Stewart, W, E 

Dejoo, Doolahat, Harmjutty, Jokai, 
Sephinjuri Bheel. / 

Stone, W. H 

Darjeeling, Jorehaut.| 

Story, R W 

Dejoo. 

Strangwaya, Mrs. J. 

Itakhooli. ^ 

Streeten, F. 0 

Duckwari, Northumberla/ a. 

Stride, L. A. 

Rajawella. 

Stnart, A. N 

Bri^sh Indian, Jhaozie. 

Stnart-Menteth, W. E. 

Dickwella, Jorehaut.Xiiolcerpore. 

Sutherland, lieut.-Col. A.H.C, 


M.C 

Dickwella, J »Hiigii Valley 

Sutherland, Sir George H, ... 

Jorehaut. f 

Sutton, C. B 

Amblamana, Deundi, Tjiwangie. 

Tabor, W. C 

United' Plant*, .s. 

Taylor, T 

Pandan. 

Templet, R. S 

Alliance, Imperial Ceylon. 

Thomas, E. A 

Lindoola. 

Thomas, G. D. E. 

Tyspane. 

Thomas, M. F 

Tyspane. 

Thomas. R. J. P 

Darjeeling Consolidated, Lungla, Nedeem 

Thompson, A 

’ Attaree Khat, Koliabur and Seconee. 

Thompson, S 

British Darifhling. 

Thompson, W. J 

Koliabur and Seconee. 

Thompson, W, J,, Jr. 

Koliabur and Seconee, Lebong. 

Thomson, Major A. Yalden 

Dooars, Empire' oi iudia. 

Thomson, G, Nicol 

Lunuva, MalayaUm. 

Tomkins, A . B 

Battalgalla, Ceylon end Indian Plant- 
ers, Hornsey, New Sylhet. 

Tomkinson, F 

Darjeeling, 

Topping. A. T. M 

Mazdchcc, Thanai. 

Torin, Major L. H 

Port more. 

Tottenham, H. L 

Jetinga Valley, Mayfield (Dirnbula), 

TumbuU, P. C.. O.B.E. ... 

Central Province. 

Turner, H 

Namdang. 

Turner, H. F 

Dooars, Empire of India, Singlo. 

Tweedie, J. W 

Jhanzie. 

Vernon, LA 

British Tea Shares Trust. 

Volnm, A. J 

Carolina Nuwara Eliya. 

Voules, Sir Francis M., C.B.E. 

Mini-Mini. 

SiS 



Wale. C, T.* 
Ward, E. A 
LWardrop, J. G, 


rWargrave, 
able Lor 
Warren, Jas. 


VWarreD, J. W. 
Warren, W. K.' 
* Wanington>^. 



Shakomato. 

Hornsey. 

Ellawatte, Hunasgeria, Mooloya. Ouvab, 
Spring Valley, Telbedde, 


•Watt, A • f 

Webb, E. J >% ..1 

Weekley, G. Mj* 

Welch, H. J. . 4 ^ 

Welldon, C. 

Wethered, V 

White, B. F 

WrtC, H. 

Whiting, A. 0 

wAitley, S. R 

Wilding. E. H 

Williams, D. H 

Williams, .Col. Sir Robcr 
Bart/ ... . 

Williamson, 

Willis, H. Milner. ... . 

Wills. H ... . 

Wilson, A. D . 

Wilson. R 

^ Winfield-Smith, Major S. C 

D.S.0 

Witham, Major E. Wells 

Wood. C 

Woodwaid, W. H 

Wright;:? F. T 

Wright, H 

Wy3r, J. M 

Wypcr, O.... ‘ 

Young, A 

Yuille, H. B 


Cbubwa, Deamoolie, Dekhari, 
Deundi, Doom Dooma, Eastern 
Assam, Rupai, Shakomato, Tara. 
Rupai. 

Badulipar, Rajah Alii. 

Jas. Finlay & Co. 

“Na/^raig. 

Dhamai. 

^derapolla. 


British Darjeeling. 

Dafjeeling Consolidated, Jetinga Valley, 
l-unuva, Malayalam, Rubber Trust. 
Deviturai. 

Pandan. 

Southern India. 

Rangalla Consolidated. 

Beverley, Elmshurst, Vellikellie. 

Buxa Dooars. 

Ceylon Upcountry. 

Amblamana. 


Anglo-Dutch. 

Brahmapootra. 

Single. 

Ke^worth, Tea Corporation. 

Augusta. 

Ceylon Land and Produce. 

Ceylon Land and Produce. 

Namunakttla. 

Limbuguri. 

Eastern Assam, Rajah AUi. 

Attaree Khat, Borjan, Majuli, Tingri. 
Galphele. 

Kadienlena, Medini. 

Anglo-Scottish Tea Investment Trust. 
Baraoora, Doloi. 

Hunasgeria, Mayfield (Dimbula), Ouvah 
Spring Valley. 

Glentafle, Pindenioya. 
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